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MORTGAGE

PREFERRED LINE 991 Jat B P4 2 26 91025872

RefNo: 903171840200 One South Dearbarn Streel
(444-110-3770) Chicopo, Hnols 60603

THIS MORTGAGE ("Mortgupe”) is made this IRD day of _ JANUARY
10 91 between Mortgagor, Jumes T, Gately , and Gerl A Gately , FKA Gerl AL IKeverls, Tis wife (herein you,”
"your® or "yours") and the Morgagee, Citibonk, Federai Savings Bank, o corpoition orgenized and existing under she linvs of
the United States, whose address is One Suath Dearborn Street, Chicago, THinais 60603 (herein "we" "as" or "oaue')

WHEREAS, James T. Gately , and Geri A, Gutely , FKA Gerl A Keveris, is (are) indehied 10 us pussuant to o
Preferred Line Account Agreement ("Apreement™) uf even dute hereol, in the principul sum of U.S. § §,000,00, (Borrower's
"Credit Lhanit") or so much of such principal as may be advanced mnd ouvlstanding, with Interest thereaon, providing for periodic
installment payments of principal of 1601h ol the principnl balince outstunding and unpaid as of the dite of the most recent
advance 10 you thereunder, interest, ontiopal credit lile and/or disability insurance premivms, and miseallaneous fees und
charges for ten (1) yeirs Trom the dine hereafs all such sums, i pat sooner padd, being due and payable ten (10) years (rom the
date hereol, the ("Muaturity Date").

To seeure 0 us: (1) the repaymient of the indebtedness evidenced by the Agreenient, with interest therean, the payment
of all other sums, with interest thereon advirneed in gecordince herewith w protect the sceurity ol this Morgage, and the
performanee of the Zavennnis, and agreements of you herein contained; (h) the repayment ol iany future ddvances, with interest
thercon, mawle [oyoway us pursuant o pacagraph 7 hereol (such advances pursuint o paragrisph 7 heceol of principal made
atter the date hereoldcing referred to as “Tuture wlvanees”); (€) any "Louns™ (advances of principal after the date hereal) oy
provided for in the Agreemenm (it being the intention of you and us that all such Loans made after the date hereof enjoy the
SINE priorily and sceurisy Lerehy created as i all sueh Lanins hid been made on the dite hercaly; and (W) the performanee of
vour covenanls and agreemsnts under this Margage and the Agreement secured herchy, For this purpose, you do hereby
morigage, grant, convey and (verrant (unless you are an lHbinois land (rust, in which case you morigage, grant, convey and guil
clafiing to us the fallowing descriredproperty ("Property” ) Jocined in the County of Conk and Suie of Hlinois:

LAYY 8 (ENCEPT P BASTSPET PHRREOF) ANDCUHE EAST L FOOT OF 1T 1S, IN BLOCK SIN
WALTER C MCINTOSIPS FIRSYADDITION TO NORWOOD HEIGHTS, BEING A SUBDIVISION QF FART
OF SECTION 7, TOWNSTHE Q0 N RANGE 1Y EAST OFTHE CTHIRD PRINCIPAL MERHHAN,
ACCORDING TOTHE PLAT RECGRIERIN THE RECORDER'S OPFICK OF COOK COUNTY, HLLINGOIS,
JUNIE 3, 1934 AS DOUCUNENT 844887 1IN COOK COUNTY, ILLINOILS,

P.LN. No, 12 13-D7-229-.0584.0000 PROPERTY ADDRISS: 6604 West Fosler
PN, No. 2 Chicaga, Hlinols 60656

You covenant that you are liwlully scized ol the estuledwereby conveyed and have the right o muortgoge, grant and convey
the Praperty and that the Property is unencumbered, exedpt fur encumbrunces of record. You, unless you are an Hinofs lnnd
trust, warrants and will defend generally the title v the Properyyagainst all elagms and demiands, subject 1o nny encumbrinees
ot record,

Covenunts. You and we covenant and agree as follows:

L Payminent of Principal and futerest. You shidl promply sayiwhen due by the 1ernns of the Agreement the principal
of und interest geerucd on the indebledness evidenced by the Agreeriedat) ogether with any other fees, charges or premivms
imposed by ttic Agreoment or hy this Morgage.

2, Line af Credit Loan. This Mortgage seeures o Line of Credit Loan Agiegement. You will enfoy aceess o that ine of
Credit during the term hereol,

3. Agreed Periodic Payments, Durinyg the werm hereofl, you agree to payaycar before the payment due daie shown on
cach periodic Billing Statement the Minimuom Payment Due for that Billing Cycle (eack-Billing Cycle will be approximutely one
month). The payment due dite Tor each Billing Cyele is approximately twenty-five (25) days after the close af ike Bilting Cycle, fol

15, o0 the Maturity Date, you still owe amounts under the Agreement, you will pay those amaunts in fulb an ihe Mulurity
Date. o
4. Finance Charges. You agree 1o pay interest (0 "Finunsee Charge" ) on the Ouistapaiisg Principal Balunce of yuurN
Prelerred Line Account as determined by the Agreement. You agree o pay interest sl the Aaaaal Percentuge Rate n."c“J
14,4000 %,

5. Application of Paymeats. Unless applicable law provides otherwise, all ppymentsdreceived by us uirder the iéy
Agreement and this Mortgage shall be applicd as provided in the Agreement. Churges ineurred pursuadl @ paragraph 7 hereof
will be treated as Finance Chirges for purposes of appiication af payaients anly.

6. Charges; Liens. You shall pay al} taxes, nssessments, charges, lnes and impositions attributable to the Praperty
which may attain priority over this Mortgape, and leaschold payments ar grounds remis, ifany. You shell promptly furaish 1o us
receipts evidencing these payments.

7. Protection af Qur Rights in the Property) Morigage Tnsurance. 11 you (il o perform the covenints and
agreements contaimed in This Morigige, or there is o legal proceeding that may significhnily atfeet aur rights in the property
(such as a procecding in bankeupiey, probaie, for condemnation or to enforee laws or Regulations), then swe may do and pay for
whistever is pecessary 1o protect the vildue of the Property and our rights in the Property, Our action may include paying any
sums seeured hy o lien which has priority over this Morlgige, appearing in court, paying reasonuble allorneys' fees and entering
on the Praperty 10 make repairs. Although we may lake action under this paragraph 7, we do nat e wado so,

Any amounts disbursed by us wnder this paragriph 7 shall beeame additiona) debi of yours secured by this Mortgage.
Unless you and we agree o other terms of payment, these amoutits shuddl hear interesd from 1he date of disbursement i the rate
provided in the Agreement and shall e payable, wilh interest, upon notice [om us 1o you requesting payient,

R, Burrower Not Released; Forehearance iy Us Not a Waiver, Extension of the time 1or puyment or madification
ol amartization ol the sums seeured hy Lthis Mortgage granted by us (0 nny successar 1 interest of yours shall not operaie o
release the fiability ol the origingl Preferred Account Flolder's or your successor ininterest,. We shall not be required o
comimence proceedings agiinat any suceessor ininterest or refuse o extend time for payment or otherwise madily amortiztion
of the sums sceured by this Murigage by reason of any demand made by tie original Account Holder or Aceount Falders
suceessers in interest. Any [orebearance by us in exercising any right or remedy st not be o widver of ar preclude the exerelse
uf any right or remedy.

9. Successor and Assigns Boundd, foint and Several Linhility; Cou-Signers, "The covenmms and agreemenis of this
Mortgage shall bind and benelit the suceessors and assipns of you und us, subject o the provisions of puragraph 12, Your
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covenants and agreements sTall be JOIRT and sCveral. nyIN ortgagor L': C-STgns inis Ul‘l;ﬁgu éll does not execuie tie

Agreement: (i) s co-signing this Mortgage only to mortgage, grant gnd convey that Mortgagor's Interest in the Property under
the terms of this Mortgage; (b} is nol personally oblignted to puy the sunts seeured by thls Morigage; and (e) ugrees that we nnd
any uther Mortgagor may agree 1o estend, modily, Torebear ov make mny accommodations swhh regird 1o e teems of tis
Mortgage or the Agreement without that Mortgogor's consent, Such u Movggagor Is deatitled below by exceeuting this
Muortgage as an "other owner” of the Property.

L0, Prioe Mortgages, You covenant and agree tao comply with all of the terms and conditions and covenants of any
morigage, trust deed or simidar sceurily instrument affecting the Property which hos or may have priority over this Mortgage,
including specificatly, but not limited 1o, timely making the payments of principal and interest due thereunder, Your ilure o
make such payments or keep such terms, conditions und covelants as provided tor in such prior mortgiges, trust deeds or
seeurity agreements shall constitute o default under this Morgage, and we may invake the remedies specilied in paragraph 14
hereol,

Lt Pefanldt.

() The vecurrence of any of 1he following events shall constitute nodefirult by you under this Mortgage: (1) nllure w pey
when due any sum of money due under the Agrecment or pursuant 1o (s Mortgage: (2) your action or inucton adverscly
alfeets our security fur the Agreement or any right we may have in thnt seeurity; (33 you gave ar give us any lalse or moterially
misleading intormation in connection with any Loin to you or in your appheation for ihe Preferred Line Account; (0} e 1o
vour honw, the Property, is triansferred as mare fully described in paragraph 12 belows ar (5) any of you dic,

oy 1 vou are in default under the Agreement or this povigage, we may terminate your Freferred Line Account apd
reqire you to pay innnedintely the principal bafanee owtstunding, sny and ol interest vou may owe on that smount, together
willt it aothier Tees, Costs o premiums charged 1o your accaunit. e princip! bialance outstanding under the Agrecment after
defauto shall comdaue 1o neerue interest until paid st the rate grovided for in the Agreement as i no deloult bad veeurred. in
addition (o the right 46 werminste your Preferred Line Account and decliore all sums immediotely due and owing under the
Agreement, in the evens GF o defaull, we shall huve the right 1o refuse o make additionad Loans 10 you upder the Agreement
(reduce your Credit Lamdoe M we refuse to make additional Loans to you after defuult, but do not lerminale your sccount, you
must notily us in writing (ifyou would like to obtain further Loans and can demonstrate that the condiion tist Jed torhe
deliul ne longer exists,

L2, Transfer of the Praperos W alb or any partof tie Projrecty, o an Interest therein is sold or transferred by you, or if
the benuficial interest, or any pard thereol, inany lnd wrust holding title to the Preperty Is assigned, sold or translerred, or if
vor or the tivie hofdiog trust cimer 1o Articles of Agreement for Deed or any agreement for installment sale of the Praperty
ur the bepeticiand interest io the title Xoiding lund trast, without our prier written consent, exchuding: (i) the creation ol a
purehise money seeurity interest for heedsoaold applianees; (1) o sivanslor by devise, descent or by operation ol lmy upoen the
duath ol a juint wenints or (¢) the grant atany lesschold interest ol three () yeaes or fess not contdaiag o option (o purehase,
we may, ot one aption, declire alf sums sceured by this Morigage 1o be inunedintely doue and payable.

16 Right to Reduce Line of Credinasyemay reduce your Credit Limb or suspend your credit privilepes (sefusy (o
make additionad Loansy it (o) the value of the v Praperty draps significantly below e appradsed vilue upon which the
Agreetnent was biscd: {b) o muderisl change in your tivapcial circumstances gives us reason to belicve thot you will not be able
W make the reguired payments; (¢ governmental acaodcprecludes us lrom charging the Anaund Percentage Rate permitied by
the Agrecinent or gavernmetital action adversely affectsiour Hen priovity such that the vidue ol our securily intesress flls below
120¥7 0f your Credit Limit (4) we are notiffed by pur Reguimtory Agency that continuing to muke Louns constiiates an unsiale
and unsound practice; ar (e) vou are in default of ary materindoblightion under the Agreement, 0 we refuse to make further
Lartns 1o vou, bul du nol erminate your Preferred Line Accerns, you must notify us in sritdng iF you would Hike w0 obtaln
furthier Loans and can demonstrate that the conditions chat gave wdthe right 1o refuse to make further Loans has changed,

4. Acceleration; Remediex. Upon a Default by you ander 2ais Morctgage, we, ¢t our option, may require immediate
payment in fufl of afi sums secured by this Morigage without furtberdemand and may foreclase this Mortgage by judicial
provecding, Weshall be entitled to collecr all espenses incurred in pussiing the remudies provided fn this paragraph 14,
including, but not limited o, reasonabie attorneys' lees aned costs vl ttlcevidenes,

L5, Waiver of Homestend, You waive wll tight of homestesd exempiof in the property.

Dated:; g _, / Y QIUL( (j’ﬂ- _%2&7{&,@%

(5S¢ {Sead)

Mt ames T, Grtely ‘ ,af:(.f=v1:;.g.:r"('}el'i A Galely YKA Gefl A, IKeveris

Swate ol Hlinois} “
County of TooE P (el

[, the unidersigned, @ Notary Poblic in and for sidd County, in the State aforesaid, DO HEREBY ZERTIFY that James
T, Gately, Geri A, Gately, persanally known 1o me 10 be the siune person whose names are subseriticd 1o the foregoing N
istrument, appeared before me this day in person, and acknowledged that they sipned, seaied and delivered the saldl
fastrument as their Tree and volumary act, [or the uses and purposes therein set forth, including the relense und walver of thel8

right ol homestend.
P , ‘ | ~ry spt et i
Given under my hand and olficial seal, this z diy of JZ{M”"’[/_ 19z

. - . - . £
Commission Expires: e - 13- 9

" OFFICIAL SEAL "
GEORG MARASAS
NOTARY PUBLIC, STATE DF JLLINOIS
MY GOMMISSION EXPIRES £/13/94
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MOWRTGAGE (2) ’ .
Clinbank, Pederid Saving Hank CATTBANR CORY: Tfotm 114360 {11796}
Cne Sondtta Dreacbarrn, Chucape, Uboom tdediy
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