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January 5, 1991, nnd is between *(

, not personally, but us Trustee under u 'Trust Agregnient duted , 19 and
known as. Trust No w Steven' G, Macklis and Sydebte Macklis, his wife ("Mortgagor')

and NBD__Woodfield Bank, 600 N, Meacham Road, Schaumburg, Ilinois (“Mortgagee™),

This Mortgage is dated as of.

Witnesseth: o -
Martgagor has executed o Revolving Credit Note dated the sume dante ns this Mortgage puyable to the order of Morigagee (the *Note™} in the principal
amount of $..50,000.00 . {the “Line of Credit™), Interest on the Note shall be caleuluted on the daily unpeid principal balunee of
the Note ut. the per annum rate equal to One { %) percent per anpum in excess ol the Variable Rute Index.
As usecl in the Note and this Morigage, "Variable Rate Index” means the rte of interest, or the highest rate it more than one, published in The
Wall Street Journal in the *Money Rates” column as the “Prime Rate” on the last business day of each month for the preceding business day,
As used in the Note and this Mortguge “business day™ means any day other than a Saturday or Sundny or general legal holiday on which The
Wall Strect Journal is not published, The effective dume of any change in the Variable Rare Index will be the [irst duy of the next billing cyele
after the date of the change in the Variable Rate Index. The Variable Rate Index may Nuciuate under the Note rony imonth o month with or without
notice by the Bank to the undersigned. Any change in the Variable Rate Intdex will be applicable 1o sl the outstunding indebiedness under the Nole
whether from any-pust or future principal ndvances thereunder. In the event The Wil Street Journad discontinues the publication of the “Prime
Rate” in the “Maney Raies” column, the Mortgagee will-select n compurable interest rate Index, and-will notify the Mortgagor of the Index selecied.
Interest after Defauill, (defined below), or maturity of the MNote, whether by aceeleration: or.otherwise,; shell.be culculafed. at.the,per.annum. rite.
equal to Four A (_4.00 %) percent per annum in excess of the Variable Rate Index. Mortgagor has: the right 1o prepay
all or any part of the aggrigie unpaid principal balance of the Note al any time, without penaity. The maximum per annum rale of interest on
the Note will not exceed 1B%.

*To Be Delrél_ét‘:.l"WH'ch’Tth' Mortgnge Is Not, Eicc(jultgd By A Land Trust.
Mortgagor. promises to repay all sriiovaie of principal-and interest on the Note. On or before the payment dute shown on the Mortgugor's monthly
account statement, the Mongegor sha/t py to the Bank the amoumt due in uccordunce with the puyment option seiected below:

EKXMonthly payment equal to the acciues interest on the Note.

(I Monthly payments equal to one sixticth (//60th) of the principal balance odLs'lunding on t.h_c: Note or SIO0.0(_),. whfc_:hcvcr is grealer.

The entire uﬁba__iid_"_b:zi}ﬁh'ce_ of principul and tmcrcat:."rn the Note, if not sooner paid, shalt be due and payable on 12-5 123
To secure payment of the indebtedness evidencea by 1'e Nate and. the Liabilities (defined below), including uny and al) renewals snd exténsions
of the Nole, Mortgngor does by these presenis Conviy, Warrant and Martgage unlo Morgagee, all of Mongagor's estme, right, titie wml interest
in the real estate situated, lying and being in the Coun'y ot Cook and State of Hlinois, legally described as follows:

Lot 197 in Cutter's Mill Unit Three beirg.-a subdivision of part of the Southwest 1/4 of
Section 17, township 41 North, Renge 10 Last/of the Third Principal Meridian in Cook County, vill-
age of Schaumburg, Illinois.

91025055

Cormimon Address: 1700 Green River Drive, Schaumburg, IL 601¢4 ¢

Permanent Identification No.: 07-17-321-009 A

which is referred to herein as the "Premises’, wgether with all improvements, buildings, hereditaments, appurtesances, gus, oil, minersls, cusements .
located in, on or over ar under the Premises, and nll.types and Xinds of fixtures, including without limimticn, a)l of the foregoing used w0 supply
heat, gas, alr conditioning, water, tight, power, refrigeration or ventilution (whether single units or centrully czat.oiled) and all screens, window
shades, storm doors and windows, Noor coverings, awnings, stoves and water heaters, whether now on or in tae/rremises or. herenfier erceied,
instaticd or placed on or in the Premises. The foregoing items are and shall be deemed o part of the Premises and 0 portlon zii2hz security for the Liabilities,

The Noie evidences o “revolving credit™ as delined in llinois Revised
Suitutes Chapter 17, Purugraph 6405, The licn of this Martguge secures
payment of any existing indebtedness nnd-futire advances. mads pursuant
to the Nale, to the same extent as if such future ndvances were made
on the date of the execution of this Morngage, without regard to whether
or not there is any ndvance made o1 the time this Mortgage Is executed
and without regard to whether or not there is any indebledness
awstanding at the time any advance is made,

Further, Mortgagor does hereby pledge and nssign o Morgogee, all
lenses, weitien or verbal, rents, Issues, and profits of the Premises,
including without limitation, &ll rents, issucs, profiis, revenues, royaltics,
bonuses, rights and benefits dug, paynble or accruing, nnd nll deposits
of money as advance rent or for security, under any and all present
and. future leases of the Premises, tagether whh the right, but not the
abligution, to collect, receive, demand, sue for and recover the sume
when due or puyable. Mortgagee by ucccnumcc of this Mortguge ugrees,
as a personal convenunt applicuble to Mortgagor only, and nol as 1
limitation or condition hereof and not availuble to anyone other than
Mortgagor, that untll a Defuult shall oecur or an event shall oceur, which
under the terms hereol shall give 1o Mortgugee the right o (oreclose
this Mongnge, Morigagor may colleet, receive and crﬂny such avails,

Further, Mortgugor docs herchy cﬁpmssli- waive and release all rights
and benefils under and by vintue of the Homestend Exemplion Laws
of the Stnie of [llinols.

Further, Mortgugor coventnts amd ngrees as follows:

I, Mortgugor shutl (@) promptly repair, restore or rebuild an

bullding or improvements now orhereeller on the Premises which
may heeome domaged or be destroyed: (b) keep the Promises in
good condition and repalr, withouwl waste, and, except for this
Morgage, lree from nny ercumbrances, except lor prior Morigtges
which have been disclased (o Mortgagee, security interests, liens,
mechanies' liens or clulms for lien; (¢} poy when due any
indebledness which muy be secured by u len or churge on the
Premises, und upon request exhibit satisficlory evidence of the
discharge of such llen or charge to Mortgugee; () complete within
a rensoneble time uny bullding or bulldings now or at any time in
pracess of construction upon the Premises; (¢) comply with all
requirements of ull luws or munleipal ordiniinces with respect (o
the Premises and the use of the Premises; (7)) make no mumerial
wlierntions in the Premses, exeept us required by tnw or municipol
ordinanece, unliess such nlterntions have been proviously approved
in writing by Maortgugee; (g) refrain from impuiring or diminishing
the vilue of e Premises,

2, Mortgagor shall pay, when due and before any penalty attaches,
all gencrnl taxes, spevinl sives, specinl assessments, waler laxes,
assessenents ar charges against dwe Premises, Mongugor shull, upon
writien request, furpish w Mortgogee duplicite pald receipts for
such mxes, ussessments amd chirges, T prevent Defwlt hereuiler

aroes ORIGINAL
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