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WHEN RECORDED MAIL TO:
COUNTRYWIOE FUNDING CORPORATION
155 M. LAKE AVENUE

. RO, BOX 137 : o
PASADENA, CALIFORNIA 911087137 _ : 91025314
COUNTAYWIOE _ '
LOAN #: 52443508
AONE
SPACE ABOVE FOR RECCRDERS USE
DERT-0] RECORD I NG $20 .25
\ 00 14 HHT?TT TRuN 87272 Qir14/71 10.55.00
— o ROBNL 3 g w—L0IE3IL14
")
9 o MORTGAGE doax soute mEcoRIER
T MORTGAG.E (“&clrity Instrumcni'l is given JANUARY 7 5 19 81, The mortgngor is
. CHIESA , A SINGLE WOMAN. SRR
........................................................................................ B “651'36}‘}5{&8}"‘}.'
This Security Instrumcat’ s given to . .COUNTRYWIDE. E‘UNDIN‘G CORPORA'I‘ION e
...................... uun;;":'iié'iii{.}'s"es‘r‘"' . NEW YORK. ... T ;' ;laa';;i;as;;;aa;egg is
155 North Lake Avenub‘..v...Pasadena. Ca... 91169—?137 e r‘Lcndcr")
Borrower owes Lender the principulzum of .. ONE. HUNDRED FIFTY FIVE THOUSANJ
BB A e e Dollars (U, S. $. . 155 agg pjg ...... ).

This debt is evidenced by Borrowers tats dated the sume date us (his Security Instrument Nme'). which pm\fit!cs for

monthly payments, with the full debl, if’nol paid earlier, due and paynble on.... FEBRUARY: J., 2021
..................................................................... . This Security Instrument secures (o Lender: {a) the rcpuymenl ot‘ liu.

debt evidenced by the Note, with interest, and a!' rencwals, extensions and maodifications; (b) the puyment of all other
sums, wilh inlerest, advanced under parngraph ¢t arotect the security of this Securily Instrument; und (¢} the perfor
mance of Borrower's covenants and agreements uncer..his Security Instrument nnd the Nole, For this pm'posc1 Borrower
does hereby mortgnge, grant and convey to Lender the iallowing deseribed property located in .

COCK ... o County, lillinzis;

/SE)

UNIT NUMBER 19A AND PARKING UNIT P-39 IN STATE TOWER CONDOMINUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL FSTATE: LOTS 1, 2, 3, 4, AND 5 IN
THE SUBDIVISION OF THE EAST HALF OF THE SOUTH ©/&® OF LOT 2 IN BRONSON'S
ARDITION TO CHICAGO A SUBDIVISION OF THE NORTHERLT QUARTER OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRIN.L.IPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHISIT 'A' TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 26144589 TOGETHER WICH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TAX NUMBER: 17-04-224-849-1055 AND 17-04-224-849-1131

S}
™
O
(]
&
o
oa
ey
which his the address of ........1 239, NORTH . STATE. PARKWAY. . UNIT. 194 cn:cmco[m
. reel ¥
Itlinois ... N - TP “Property Acddress”);
60618 oo ("Property )

TOGETHER WITH all the improvements now or herenfter erected on- the property, and all easements, rights,
appurtenances, rents, royslties, minecral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafterd-part althe property. All replacements and ndditions shall also be covered by this Security Instrument, Alofthe
foregoing is referred 1o in this Securuy Instrument ns the “Property.”

- BORROWER . COYENANTS (hat Borrower is Iuwf‘u”y seised of the estute hereby conveyed and has the right to
mongagc. gmm snd convey the Praperty and tha\ the Property is uncncumbq.rcd excepl for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all clnims and demands, subject to nny
cncumbranccs oi‘ record.

Tms SECURITY I\TSTRU’VIEI\’T cambmcs uml“orm cavenants for nanonal use and non-uniform covenumis with
limited varigtions by jurisdiction to constitiite a uniform security instrument covering real property. 0 7) J

T T LI U ) BTN S A SEEUY S I S R NPT T N T FEIE TR
[LLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT , Farm 014" 12783
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oo I NOEEICIAL COPY.
1. Payment of Principal and Interest] Prepayment dnd Late Charfits, “Dorcower'shull premptly pay when due

the principal ol and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxesand Insurance. Subject to applicuble lnw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is puid in full, a sum ("' Funds') equal lo
one-twelfth of:. (a) yearly taxes and nssessmenis which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the. Property, if any; (e} yearly haward insurance premivims; and (d) yearly
morigage insurance premiums, il any, These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by u federal or
state agency (including Lender i’ Lender {s such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, anulyzing the aceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge, Borrower and
Lender may agree in writing that interest shall be pnid on the Funds, Unless an agreement is made or applicable fuw
requires interest to be paid, Lender shall not be required to pay Borrower uny inlerest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds nre pledged as additional security for the sums secured by
this Security Instrument,

il the amount of the Funds held by Lender, together with the future menthly pnyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay 1he escrow items when due, the excess shall be,
at Barrower's option, either promptly repnid to Borrower or credited to Borrower an monthly pnyments of Funds, 1f the
amoumnt of the Furac held by Lender is not suflicient to pay the eserow items when due, Borrower shall poy (o Lender any
amount necessary (o.nake up the deficiency in one or more puyments us reguired by Lender,

Upon paymercin full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Leider, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter

than immedialely pricoic/the sale of the Property or its ucquisition by Lender, any Funds held by Lender at the time of

application as a credit aguirslthe sums secured by this Security Insirument.

3, Application of Paymients, Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall be appitec's first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unc’er paragraph 2; faurth, to interest due; und last, (o prineipal due,

4,. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions stiributable to the
Property which may attain priority rver this Sceurity Instrument, and lenschold payments or ground rents, il any.
Barrower shall pay these obligations intlic manner provided in paragraph 2, or if not paick in that manner, Borrower shall
pay them on time directly to the person owed ~avment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. i Borrowe! malies these pnyments direetly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments. :

Borrower shall promptly discharge any llep/which has priority over this Sceurity Instrument unless Borrower: (u)
agrees in writing to the pnyment of the abligution seiurid by the lien in n manner neceptuble (o Lender; (b} contests in good
faith the lien by, or defends against enforcement of thedizn in, legnl proceedings which in the Lender's apinion aperate 1o
prevent the enforecement of the lien or forfeiture of any part_of the Property; or (¢) sccures from the holder ol the lien an
agreement satisfactory (o Lender subardinating the lien to [nis Security Instrument. If Lender determines thit any part of
the Property is subjeet to n len which mny ntiuin priority oves.this Security Instrument, Lender moy give Borrower o
notice identifying the lien. Borrower shall satisly the lien or talle cng or more of the netians set forth above within 10 days
of the giving of notice,

5, Hnzard Insurance, Borrower shall keep the improverrcpisnow existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hnzards for which Lender
requires.insurance. This-insurance shall be maintained in the umounds und lor the periods that Lencler requires, The
insurance carrier.providing the insurnnce shall be chosen by Borrower wupject to Lender's npproval which shall not be
unreasonnbly withheld. | . .

_All insurance policies and renewals shull be necepuible to Lender and shallinclude o standard mortgnge cluuse,
Lender shall have the right to hald the policies and renewnls. 1f Lender reuires, doivower shall promplly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall pive prompt notice to the insurnnee
carrier and Lender, Lender rmay make proof of loss if not made promptly by Borrower:

Unless Lender and Berrower atherwise sgree in writing, insurance proceeds shab be npplied 1o restorntion or repair
of the Property damaged, if the restorntion or repoir is economically fensible and Lender's sscurity is not lessened. Il the
restoration or repair is not economically fensible or Lender's securily would be lessened, tis inseeance proceeds sholl be
applied to the sums secured by this Security Instrument, whether or rot then due, with any e:'cess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatsh2 izaurance carrier hns
offered to settle o ¢lnim, then Lender may collect the insurnnee proceeds. Lender may use the procesds..a vepair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or net then due. The 30-Goy rariad will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principnl sha/t:nt extend or
postpane the due date of the monthiy payments reforred 1o in parngraphs 1 and 2 or change the nmount of the payments, If
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damnge to the Property prior 10 the acquisition shall puss ta Lender to the extent of the sums secured by 1his Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, dumage or subsiantinlly
change the Property, allow the Property to deleriorale or commit waste. [T this Security [nstrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurunce, If Borrower fails to perform the
covenants and agreements contained in this Security instrument, or there is a legnal proceeding that may significantly affect
Lender’'s rights in the Property (such as n proceeding in bankrupicy, probate, for condemnation or 10 enforee luws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable nttorneys' fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have 1o do se.

Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to dther terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment.
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i) any: amendmanc to’'any pravision of the Constituent Documents if the provision is for the express benefit’
_of IJ:ndcr'
(iifj termmatlon of profess:onai management and assumpuon of self manugement oi‘ the Owners ASSDCIBUOI'I or
(iv) any actnon which would have the effect of rendering the publlc ltahlllly insurance coverage maintained’ by
the Owncrs Association unacceptable to Lender

F; Remedles lf Borrowar does not pay Condominium dues and assessments when due, mcn Lcndcr may pay lhcm.
ny: amod"’fs dlsbursz-.d by’ Lender undér this paragraph F shall become additional debt of qurows.r\ secured by the

from the’jdéte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower
requesting payment

BY SIGN ING BELOW Borrower uccepts and agrees 1o the terms and provisions comaineéd in ihis Condeminitim Rider,

/%w/wm @ C//M;&Qa—f Seall

BARBARA A. CHIESA — Borrower

(Seal).

- Borrower

MULTISTATE GONDOMINIUM RIDER~Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

FIB04IUS w88 ) PAGE 2 OF 2

'O‘C'G

‘?:E.S'S '

‘Instrumcnt. ‘Unless Borrower and Lender agrée to other terms ol payment, these amoun ‘shall bear mtcrestf

3

.
vy 5‘? 3
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5. FIXED INTEREST RATE CONVERSION OPTION
(A) Optioh to Cotiverf 't Fixed Rste” _ _ o
_Lhave a Conversion,Option.that [ cani exercise unless I am in default. or this Section S(A) will pot permit me to do,
so, The *Conversion Qptian’, is my aption.ta converg the interest rate [ am required to pay by this Note from an adjustable”

3
-k
-

rate with interest rate limiis to the fixed rate calculated under Section 5(B) below..

The conversion can ‘oﬁiy také place on a. date(s) specified by the Note Holder during the period beginn'i’ng'\ on the

first Change Date and.ending,on the fifth Change Date. Each date on which my adjustable interest rate can convert ta

Galied'the “Conversion Dte!”

]
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I ['want to. e the Conversion Optian, [ must first meet certain conditions, Those-conditions are that? iy Lmust

give, thé Noté Holdes niotice that'l want to do so; (i) on the Conversion Date, 1 must not'be in_default under the Note

or the'SecuFity Instrument: 1iii) by n date specified by the Note Holder, Emust pay the Note Holder a conversion fee of U.S,

P » and (iv) | must sign and give the Note Halder any documenis the Note' Holder requires to
effect Lhe‘m_ OfiveTsion,

(B) Calculation of Fixed Rate _ \

My.new, fixed interest-rate. will be equal to the Federal National Morigage Association's required. net yield as.of a
date and time of day. specified by the Note Holder for (i if. the original term of this Note.is greater,than 13 years, 30-year
fixed rate martyages. covered by applicable 60-day mandatory delivery commitments, plus five-eighths ol one percenlage.
point (0.625%;, rounded to the nearest one-eighth of one percentage point (0,125%), or. (ii).if .Whe originakterm. of. this,
Note is. | 5.years or less, 15-year fixed rate mortgages covered by applicable 60-day. mandatory delivery commitments, plus:

five-cighths of one percentage. point {0.625%), rounded to the nearest one-eighth of one percentage paint (0.125%).. If..
this, required net.yieid vannot be determined. because the applicable commitments. are not.available,, the Note: Holder, willi,

detérmine my, Inieresy raie, by using comparable information. My new rate caiculated under this Section 3(B) willnot be
greater than the Maximur: Rate siated in Section 4(D) above.
(C) New, Payment Amaunt and Effective Date _ 7 )
.1 I,choose to exercise th - Conversion, Option, the Note Halder will determine the amount of the monthly. payment,
that ywould.be sufficient to repay the unpaid principal. L am expecied 10 awe ot the Conversion. Daic in, full on the matusity,

date'at my new fixed: interest mte i s ostantinlly equal payments. The result of this calculation will be-the new amount..

of my. manthly'payment. Beginning with my first monthly payment after the Conversion Daie, I will'pay the new amount’

as my monthly, payment untll the matarity date. i o i -

C. TRANSFER OF.THE PROPERYV OR A BENEFICIAL INTEREST iN BORROWER. = .|
...1,. Untif, Borrower, exercises the Conve/sicn Option under the conditions siated in.Section B of this Adjusiable Rate

Rider, Uniform. Covenant. 17 of the Security insiriment is amended to read as follows:

Transfer.of, the Property or n Beneficial In‘crest In Borrower. L[ all or any part of the Property or any,interest in..

it is.50ld or transferred (or, if a beneficial interest in. Borsawer is sold or transferred and Borrower, is not.a natural, person);
without Lender’s priog’written.consent, Lender may, ¢ t its option, require immediate payment in [ ull.ofali sums secure
by this.Security. Instrument. Flowever, (his option shasl nox he exercised by Lender if exercise is prohibited by federal

as of thédate of this Security Instrument. Lender also she!l’ w0t exercise this option ift (n) Borrower causes 10.be.sub feg’

1o Lender information required by Lender 10.cvaluate the iiterided transferse as if a new loan: were being made 1o the,
transferee; and (b): Lender reasonably. determines that Lenders sceurity will not be impaired by the,loai assumption and
that the risk of a;breach. of any covenant or agreement in this Ge_urity Insirument is acceptable 10 Lender,.. .. ..

To the extent permitted by applicable law, Lender may charxe 4 r=asonable fee: as a. condition 1o Lenders consent..

by 9 . )

to the loan assumiption. Lender also may require the transferee o sign p.assumption agréement. that is acceptable,to, .

Lender: and, that, obligates;the: transferee to keep all the promises and ag reen ents. made in. the:Nate and in this. Security
Instrument,, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relenses
Barrower in. writing.

A1 Lender exercises

Borrower must pay all sums secured by this Security Instrument, If Borrower fails 10 pay these sums.prior. to the expirat ion;
of ‘tgi’s period, Eender may invoke any remedies permitted by this Security Instrument withaut further notice or demand’
on Borrower..... ... . . . : e e

2. I Borrower exercises the Conversion Option under the conditions stated in Section I of t1is Adjustable Rate Rider,
the amendment.to Uniform Covenant 17.of the Security Instrument contained in Section &7t ahnve shall then cease o
be in effect, and the provisions of Uniform Cevenant 17 of the Security Instrument shall instéas pe in effect, as follows:

Trnnsfer.of the Property.or u Beneficial Interest in. Borrower. If a1l or. any part.of the Property or any interest in
it is sold or transferred {or if.n. beneficial interest in Borrower is sold or. transferred and Borrower, is s & natural person)
withaut Lendér's prior written consent, Lender may, at.its option, require immediate paynient;in. full. o1, all sums secured
by this Security Instrument. However, this option shall nar be exercised by Lender if exercise is prohibited by federal law
as of .the date of this Security instrument.

Il Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shal pmvidc;a period

of not less than"30,days.from the:date the notice is delivered or. mailed within which Borrower. must pay. all sums secured
by this Security instrument, I{ Borrower fails to pay these sums prior. to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SIG NING BELOW, Bosrower accepls and agrees to the terms and covenants contained in this Adjustable Rate Rider.

4&« 2, /99, "‘/Elix_u/;»ua\ K ﬁ;,@d'?\\ (Seal)

BARBARA A, CHIESA ‘Borrower

{Seal)

-Borownr

F2yi UG 288

C the‘op‘tion- to require immediate paymentin.{ ull, Lendershall sive Barrower notice of apcc.lemli.t?ﬁg', .
The notice shail,provide a; period. of .not less. that 30 days from the: date. the notire.is delivered or. mailed within which.




