RUMENT FREPARED BY:

UNOFFICIAL COBRY, vy

WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA

P.O. BOX 7076

PASADENA, CALIFORNIA 81108-7075

i

43102647 ALL NOTICES TO LENDER SHALL BE
MAILEDRD QR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Asslgnment of Ronta

ADJUSTABLE INTEREST RATE LOAN  LOAN ND. 1Z290484-3

This Morigage, made lhis Zath day of DECEMEER, 1990 , batwoen
SAYPMOND T. TREC AND WAREN F. TRECT, HUSHAMD AND MIFE

horein called BCRROWER, whose addrasg is  S40H BRAEBURN FOJAD
{numbur and slreai)

e e 1L £0422
I'LLI...SN%I;I‘!;,:’)\ tataln) 'Ezlp node)

Jand

and HOME SAVINGS or AMIR.CA, F.A, a corporation herain called LEMDES, whese addross s P.O. Box 7075, Pasadona,
Catltornia §1106-7075.

WITNESSETH: Borrower heraby ¢iants, conveys, mortgages and warrants to Londor {he real praporly legelly doncribed as
follows:
THE EAST 1/2 OF THE EAST (/& UF LT & AND THE WEST 20 FEET OF LOT 2 IN BLOCK 1%2 IN .
CHICRG[‘J HELGHTS, A SUBDIVISION O FARTS OF SECTIONS Z8 AND 2%, TUWNIHIF 3% NORTH, RANGE
14 ERST OF THE [HIRD FRIMCIFAL MERIDIAN, [M COOK COUNTY, ILLINOIS

CUMMONLY ENOMN AS =0 WEST L¥eh STREED, . CHICAGD HELGHTS, L. <0411

PTN: 3Z2-2%-203-0la

0107647

Togetherwilh ntlinterastwhich Borrower now has or may haraafltor acauir (6 or to aild praperty, andinpadie (o) all onsomonts and righta
of way appurteriant thareta; and () Al buildings, structures, improvements, fixlires and appurtenances noew 2o baraalter plucod theraon,
including, but not limited to, all apparatus and equipmeont, whother or nol physically affixed (o tho land of ary Budaing, used o provido o)
supply air-cooling, aif-gonditioning, heat, gas. water, light, pawar, relrgaration, venliiplion, lnundry, drying, disnwashing, garbayo disposal
ar ather servicey, and ol waste vanl systems, anlannas, poal squipment, window coverings, drapes and drapory roda, carpoting and floor
covering, awnings, rangos, avens, water haaters and altachad cabinels; it being intondad and agread thal sugiv ams bo conclusivaly
deesmed to be uifixed (o and to ba part of the real property thalis convaved hereby; and (¢) allwaler and watar rlara (whetherornot
appurtenant). Borrower agracs to oxacute and doliver, from lime to time, such lurtharingtrumoents ns may be roquested by Lendgr to confirm
the lien of this Morigage on any such proporlios. Tho proporlica convoyed ta Lendor herounder nra horoinallar rolorrod Lo as
“guch propurly.” :

The Borrownr abaclulely and Irravocably grants, transfora and aasigns to Londer the rants, Income, lsgueg, and protila of all proporty
coverad by Lhit Morlgage.
FOR THE PURFOSE OF SECURING:

(1} RPaymen: ol thesuwmol 3 Gad DL D0 with intarast thorooh, according tothe tere of p promissory
note of even date herewith and having a final maturily date ol JAMUARY 10, 2041 mada by Borrowaer,

payable to Lonlor or ordor, and sl tneciflications, oxtensions or renowals tharool, (2 Paymont of such aums as may b incurrod, pald out, or
udvonced by Londar, or inny othorwiaa ba duo ta Landas, under any provigion ol this Morigago and all moditications, oxtenalons aor
ranowala thore ol (3} Partonmancy o snch agroomont of Danowor containod horoln or incorporataed haroin by reloronce or contained in
any papers o« culed by Burrower relating to thao loan socured heroby (4) Pocfaomanco, B tha loen securod horoby or nny part ihorool in for
1he purpose of constructing impeovaments on such proporty, of oach provislon or agroomant of Borrowar conlained in any bullging lonn
agreament or other agraement batwoon Borrowor and Lendar rolating to such prapany. (5} Tho periormnnco and koaping by Borrower ol
oach of the covenants and agroemants required (o ba kapl and portormed by Borrowor pursuant to tho tarms of any loaso and nny and all
otherinstruments croating Barrower's intarostin or delining Borrowor s right in respoct to such proporty. (6) Complitnao by Borrowaor, with
each and every monatary provision o be parformaod by Borrowar undor any doclaration of covonants, conditions and restriclions portaining
to such property or any daclaration of conddaminitun awnorghip nnd upon wrilton roquast of Lendar, tho antorcumaont by Borrowor of any
covenantiupay maintanance ot othar charguos, il tho aame havo nel buon paid or valid logal stope takon to enfarce such paymont within 0
days alter such written requaost 1s madao. (7) AL Londers oplion, paymont, with intarast theroon, of any olhor prosent or futura indobtadnoas
or obligation of Barrower {or 0 any succussor in intorost of Borrawar te such propoity} duo to Londar, whethaor crontod diroctly or nequirod
by abselute or contingent assignment, whaether dua or not, whether othorwiso socured or not, or whethor axtating at the thme ¢f the oxecu-
lion of this Mortgage or arising thereaftor, tho exarcige of such apllan to be evidenced by et nolico In wrillng to Borrowor or nny successorin
inleres! of Borrowor. (8) Perlormance of all agroementy of Borrower to pay [oes and chnrgos lo tho Lendur whothot or nal boroin gl forih.
&9) Péavmam ol charges. as allowed by law whon such chargos are mode, for any gtalament roegarding tho obligallon socurod
araby.
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{24) Future Advancas. Upgh L1 Barphwely Le a vd opticf prio zleaje his hMorigage, may make Fulure
Advances o Borrower. Such Fulpr agse, i f tRer \ @ sacyred i s worigdfge when evidencod by promissory
notas stating that sald notes are ured nergdy. Al notime ah Ing mo al tf nBehtedhess sacured by this Morgage, not

inclugding suma advanced in accordance herawlth (o protacl the security of this Morigage, exceed the otiginal amount of the Nole

plus 6,800 .00

(256) Inspection and Pualnass Records, Lender at any time during (he continuation of this Morigage may enter and inspect such
proparty al any ransonable ime. Borrowar agraas that inthe avant that such property Is now or hereafler used ior commercial or residentiat
income purposes, thal when raquasiad by Lender, Borrower will prompily delivar lo Lander such certitied linancial statements and protit
and loss slatemania of such types and at such Inlarvals ns may be requirad by Lenderwhich will be inform and conlenl prepared according
tothe penerally accepted accounting principles and practices, which statements shall cover the financial operations telating 1o such
proporty, and Borrower lurther sgrees, when requasted by Lander, lo promplly deiiver, in wriling such turther additional intormation as
raquirad hy Lendar relating to any ¢! such financiat statements,

(28) Govarning Law: Sevarability. The loan securad by this Morlgage is made pursuan! to, and shall be consirued and governed by,
thn laws of the United States and the rules and reguiations promuigated thereunder, including the federat laws, rules and regulations for
fodarnl savings nnd loan associatians. if any paragranh, clnuse or provision of this Mortgage or the nole or any other notes or obligations
socurad by lhis Morigaga ls dalermined by a court of competenl jurisdiction 1o be void, invalid or unenlaorceabla, such decision shall attect
onty thosa paragraphs, clauses or provisions so determinad and shall not alfect! the remaining paragraphs. cleuses and provigions ol this
Morigage or Ihe nota or olhaer noles secured by this Morlgage.

{27) Ofisats. No indebledness secured by 1his Morigage shall be oliset or compensated or shall be deemad to have bean ollset or
compensated by all or part of any clalm, cause of action, counterclaim or part of any claim, cause ol action, countarclaim or crosscigim,
whether liquidated or unliquidated, which Barrower now of hereafler may have of may claim 1o have agains Lender; ang, in respect 10
he indebiedness now or heraalter sacured hareby, Borrower walves, to the fullest exient permiited by law, any and all righis of ofisel
which Borrower now of haraafter may have or claim to have in respact to all or part al the Indebtedness sgcured heraby, and {urther
walves the benellls of any applicable law, regulalion or procedure which provides or subsatantlally provides ihal, where cross-demands lor
maoney have axisted betwaan parsons al any point in lime when neither demand was barred by the applicable statute of limilations, and an
nction is thorealier commenced by one such person, the ollier person may assert in his answer the defense of payment in that the two
demands are compensated 8¢ {aras thay aqual each other, notwithstanding that an independent action asserling his claim would at the
tima of (illng his angvarha bharrad by the applicable statwie of timilations.

(28) Misreprassntetan or Nondisclosure, Borrower has made cerlain written representalions and disclosures in order to induce
i.endar to make the loan avidenced By tha note or notas which this Morigage secures, and in the event that Borrower has made any
misrepresantalion of materaifact or failed to disclose any materlalfact, Lender, at its option and without prior nolice, shallhave the right to
daclubrle tha indebladnessaserured by this Morigage, irrespective of the maturily date specilied in tha nole or noles. immediatety due and
payahle.

(29} Walver of Hameataas Corrower hereby waives all right ol homestead exempifon In such property.

{30} Notice \o Borrowaer. Aliy r.otice 10 the Borrower provided for in the note or this Morigage shall be deemed given when it is
daposited tn lthe United Siates mail, wocfage prapald, addressed lo the Borrower al Ihe address of the Borrower as it appears in Lender's
records parlalnlng 1o tha loan eviaapied by the note at the time nolice s given,

(31) General Provislons. (a) This Mas*gage applies to, inures to the benelil ol, and binds, all parties herelo, their heirs, legniees, )
davisees, adminiatrators, exaculors, sicessors and asslgns. (b) The term"Lender' shall mean the owner and holder {inciuding a pledgea) .
of any note secured hereby, whaiher ornot ran:ed as Lendar herein. {c) Wherevar the context 50 requires, the mascullne gender includes
the faminine and neuler, tha singular number .ciades the plural, and vice versa. (d) Captions and paragraph headings used harein are for
conveniencs only, are nol a part of Ihis Marigage and shall nol he used in conslruing it

(32) Adjustable Rata Mortgage Provislons. 7ne Note which this Mortigage secures s an adjustable morigage loan on which the
interes! rate may ba adjusted from time totime in accardance with a monthly increase or decrease in an index, ali as providad In said Note.
From time to time the monthly installment payments-Zusunder said Note may not be sulficient to pay ail interesl due in which case unpaid
inlarest will be added ta principal. In no case shall (he unpaid interest sdded 1o the principal exceed 150% of the original principal

indabtedness.

RBORROWER REQUESTE THATA COPY OF ANY NOTICE OF DEFAULTAND OF ANY (O NICE OF BALE HEREUNDER OF MAILED YO BORAOWER ATTHE ADDRESE HEREINABOVE SET FORTH.

Signature gf Borrower

Yo s O Al D e

RAYMONE T. TRECD N KAES! F. TRECO
HMIQHOIAN AINROD ADOD "
LT PTIT—T H—2 D § 5493 i
QOIERISY T&/9T/10 TEYL VYL EREDRL  °
0" 51 45tate of Hilinals AN Th-1430 - County ss:

[N %&W /Wﬂ& a notary public in and for saic codnily and state, do hereby certily that
RAYMOND T. TRECO AND KAREN F. TRECD, HUSBAND AND WIFE :
persanally known 1o me to be the same person{s) whose name{s) AFE subscribed to the leregoincinsrument, appeared before
me this day in person, and acknowledged that THEY signed and delivared the sameainstrument as YAaE1R  $reeandvoluntary

act, lor the uses and purposes therain set forth.
Given under my hand and ofticlal saal, this e day of %?'6@7%:5’! . 1%

M issi ires: 7 2F 2o _
¥ commission expires: 7 & z. , N - n%) f)ﬂ/_’db‘,
e AP A 91()?'\')@7 :./ Notary Public
"QFFICIAL SEAL"

~ Therese Mark b e
Elary; Public, State of Illinals | e
:.gﬁ_;ugmlgslan Expires 7/29/91 £
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