I UNOFFICIAL COPY,;

' 41026635 /

COLLATERAL ASSIGNMENT OF LEASES AND RENTS

THIS COLLATERAL ASSIGNMENT OF LEASES AND RENTS
("Aseignment') is made as of December 13, 1990, by“faSalle
National Bank, not personally but solely as Trustee under Trust
Agreement dated September 30, 13980 and known as Trust No. 103192
("Borrower* or “Trustee"), with a mailing address at 135 South
LaSalle Stveet, Chicago, Illincis 60603, and by Steven Balourdos
and Michael Balourdos, as the general partners of 535 North
Michigan Venture, an Illinols limited partnership
("Beneficlarv*), with a mailing address at 535 North Michligan
Avenue, Chicego, Illinois (Borrower and Beneficiary bheing
referred to coilestively herein as "Assignor"), to Continental
Bank N.A., a national banking association, ("Lendex"), with a
mailing address &t 231 South LaSalle Street, Chicago, Illinois
60697, and pertains' s the real estate described in Exhibit A .
attached hereto and made-a part hereof ("Premises"). ‘
ER1-ud RECURDING "
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I
ECI.TALS

1.1 Note. Borrower hae executed and deliversd to Lender a
Line of Credit Agreement ("Loan Agresment") and Promissory Note
(“Note") of even date herewith, “wherein Borrower and/or
Beneficiary promises to pay to the order of Lender the principal
amount of THREE MILLION DOLLARS ($3,000,000) . in repayment of a
loan from Lender in like amount or go much thereof as may now or
hereafter be disbursed by Lender under the ANcte (the "Loan"),
together with interest thereon,

1.2 Other Loan Documents. As further securiily for the
repayment of the Loan, Borrower has executed and cdellverad to
Lender & Mortgage and Security Agreement ("Mortgage') ni even
date herewith, granting to Lender a first lien on the Fremises,
and Borrower and/or Beneliciary have executed and deliverord or

CL38Toi6

This ingtrument was preparacd by Common Street Address:

and should be returned to:

Thomas A. Van Beckum, Esq. 535 North Michigan Avenue,
Law Department (105/9) Chicago, Illinois.
Continental Bank N.A.

231 South LaSalle Streaet

Chicago, Illinois 60897
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have caused to be executed and delivered certain other documente
further evidencing or securing the Loan (the Note, the Moxrtgage,
this Assignment, and all such other loan documants, whether now
or hereafter existing, and as amended, modified, aoxtended or
restated from time to time, are collectively referred to herein
as the "Loan Documents").

1.3 This Assignment. As further security for the repayment
of the Loan and for the payment and performance of all other
Liabilities, in addition to the other Lean Documents, Assignor
is required by the Loan Documents to execute and deliver to
Lender thls Assignment.

II

THE_GRANT

Now, therefore, as additional security for the prompt
payment when due of all rrincipal of and interaest on the Notae;
payment in full and perfoimance of all obligations of Trustee
and Beneficiary under the icei Documents; payment in full of all
expenses and charges, legal Or _otherwise, including attorney’s
fees and expenses paid or incurred by Lender in realizing or
protecting this Assignment or (the Loan; and any and all
obligations, indebtedness, and 1lability of Beneficiary and
Trustee (and of any other borrower lcr whose indebtedness this
Assignment is pledged as collateral)’ te Lender, whether such
obligations, indebtedness, or liabilily are now existing or
hereafter created, direct or indirect, absulute or contingent,
joint and several or joint or several, duwz-or to become due,
however created, evidenced, or arising and ‘however acquired by
Lender, and all renewals and extensions . thereof (all
collectively, the ‘"Liabilities") and in consideration of the
matters recited above, Assignor hereby grants, sells, assigns,
and transfers to Lender all of Assignor's right, /title and
interest in, to, and under the following (collectivzly, the
"Agsigned Security"):

ZOL6

(a) That certain lease or those certain leases described in
Exhibit B attached heretoc and made a part hereof
(collectively "Identified Leases");

QLG

(b) any and all leases, options, contracts for sale, ox
other agreements executed hersafter for the occupancy,
gsale or use (including concesslons) of all or any part
of the Premises (cecllectively "Future Leases");

any and all addenda, extensions, renewals, amendments,
and modifications, to or of the Identified Leases and
Future Leases, whether now or hereafter existing (being
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referred to herain collectively with the Identified
Leases and Future Leases as the "Leases," and each of
the Leases being raferred to herein as a "Lease");

(dy all rents, escrow depeslts, Lncome, revenues, lscuoes,
profits, condemnation awards, use and occupancy
payments, damages, monles and security payable or
recelvable under or with redpect to the Leases or
pursuant to any of the provisions theraof, whether as
rent or otherwime, and profits arising from the Loeases
zr from the use and occupation of all or any portion of
tho Premises described in any of the Leases or in the
Mcregage (collectively "Rents');

(e) all proceeds payable under any polley of insurance
covering /loss of Rents for any cause ("Insurance

Proceeds’ };

(£} all rights,  pswers, privileges, optiong and other
benefits of /isgslgnor as lessor under such Leases
{collectivaly "Aselgnor’s Rights"), including, without
limitation, (&) the ‘mmediate and continulng right to
receive and collect all Rents, and (b) the right to
make all walvers, agreemunts and sattlements, to glve
and receive all notlces, c¢onesents and releases, Lo Lake
auch actien upon the happening of a default under any
of the Leases, lLncluding ths commencement, conduct and
consummation of such legal / nroceedings as may be
permitted under any provision-Gf any of the Leases or
by law, and to do any and all other things whatsoever
which the Assignor is or may becoms entitled to do
under any of the lLeases; and

(g) all guaranties of the tenants'’ performance of the
Leases ("Guaranties").

This Assignment constitutes & present, perfectnd and
absolute assignment. This Assignment confers upen Lender a

power coupled with an interest and cannot be revoked by Assignor. o)
=

e

111 L)

£

JENER SREEMENT Efg

J.1 Present Status. Borrower represents and Heneficlary w
represents and warrants that:

(a) Assignor 1ils the sole owner of the entire lessor's
interest in the Identlfied Leases;
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the Identified Leases are and will remain valid and
enforceable and have not been altered, modified, or
amanded in any manner whatscever except as may be
herein set forth;

neither Assignor nor any lessee il in default under any
of the terms, covenants, or <conditions of the

Identified Leases;

other than this Assignment, no Rent has been assigned
rr anticipated and no Assignor’s Rights or Guaranties

have been asslgned;

no Rznt for any period subsequent to the date of this
Assignuznt, other than security or other deposits
provided 'for in the Leases, has been collected in
advance -Jt the times when due under the terme of the
respective (Tdentified Lousos; and Asslgnor shall not
claim or permit-any lessee or any person in possession
of any portion of the Premiges to claim any right of
get-off against &ny such Rent; and

Assignor has delivazed to Lender true and complete
copies of all Identified Leases described In Exhibit B
and that such Identifiecd Teases are all of the Leases
currently in effect affecting the Premises.

Future Performance. Assignor <ecvenants:

to observe and perform all of the obligations imposed
upon the lessor under the Leases And not to do ox
permit to be done anything to imgeir the security
thereof;

not to consent to or allow the assignmenu or-subletting
of the lesses’'s interest in any of the Leases without
the prior written consent of Lender;

not to collect any of the Rents, other than securiiy or
other deposits provided for in the Leases, Ln advance
of the time when the same becomes due;

not to hereafter assign, sell, pledge, or encumber any
of the Assigned Security except as herelnafter set
forth;

not to alter, modify, or change materially the terms of
any Lease, Assignor‘’s Rights or Guaranty, cancel or
terminate the same, accept a surrender thereof, or in
any manner release or discharge any lessee from any
obligation or covenant of any Lease, Assignor’s Rights
or Guaranty, without the prior written consent of

Lender;

10551RR/101290

ALY T
PP L W

G




UNFFICIAL CPY




UNOFFICIAL COPY

“Be

at Lender‘'s request, to assign and transfer to Lender
specifically in writing any and all Future Leases and
to execute and delliver, at the request of Lender, all
such further agsurances and assignmente pertaining to
the Premises as Lender may from time to time require;

to warrant and defend the Assigned Security against all
adverse claims, whether now or hereafter arising;

o enforce or secure the performance of each and every
ohligation, covenant, condition and agreement to be
parformed by the tenant under each and every Lease,
Assignor’s Right and Guaranty;

to obgenve and comply with all provisions of law
applicable to the operation, use, occupancy,
malntenance-and ownership of the Premises;

te give prompt,  written notlice to the Lender of any
notice given by A lessee claiming default on the part
of the Asgignor with respect to any Lease, Assignor’s
Rights or Guaranty, und to also appear in and defend
any action or proceeding arlsing under, growing out of
or in any manner connected with any Assigned Security;

not to lease or otherwise permit the use of all or any
portion of the Premises for Lent that is below the fair

market rent for such property;

if any of the Leases provide for thse abatement of rent
during repair of the premises deirised thereunder by
reason of fire or other casualty, trhe Assignor shall
furnish rental insurance to Lender in- amount and form,
and written Dby insurance companies,  ‘as shall be
satisfactory to Lender; and

not hereafter permit any of the Assigned Security to
become subordinate tc any llen other than the  lien of
the Mortgage and any liens to which the Mortgeage is
now, or may pursuant to its terms become, subordinate;
nor terminate, modify or amend any of the Leases,
Assignor’'s Rights or Guaranties or any of the terms
thereof without the prior written consent of Lender,
and any attempted termination, modification or
amendment of any of the Leases, Assignor’s Rights or
Guaranties without such written consent shall be null

and void.
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DEFAULTS AND REMERIES

4,1 Abgence of Default. Although this Assignment s
intended to be a present assignment, Assignor shall have the
right to ceollect at the time of, but not prior to, the payment
dates provided in the Leases, all Rents, and to retain, use, and
enjoy the game; provided that none of the following events shall
ocecur, sach of which shall constitute a default ("Default")

hereundex:

(&) Asaignor’'s fallure to pay any amount due herein or
gsecurdt hereby, which [fallure continues f(or more than
five (%) days from the due date;

Agssignor’s fallure to timely perform or obaerve any
other provision of this Asslgnment which remaina
uncured for twanty-one (21) days after the earlier of
Asgignor’'s becoming aware of such failure or the
effective date ol nntice therecf from Lender;

(¢} a default uncured within the applicable cure period, if
any, in the payment or pe:fcrmance of the Liabilities;

(d) Lender's finding that any/statement, representation or
warranty made herein by "frustee or Beneficiary is
untrue or lncomplete in any meceorial regpect; or

(e) a default, "BEvent of Default" oxr "Default" pursuant to
the Note or any of the other Loan pocuments, subject to
applicable cure periods, Lif any.

All Rents which accrue prior to a Default ‘but are pald
thereafter shall be paid to the Lender,

4,2 Exercise of Lender's Rights. Any time alter the
occurrence of a Default, Lender may, at Lits option, take the
actions described below, without in any way waiving . such
pefault, without notice and without regard to the adequacy of
the security for the Liabilities., Lender may act elither in
person or by an agent or by a receiver appointed by a court.

(a) take possession of all or any part of the Premises or
any other property described in any or all of the
Leases, the Mortgage and the other Loan Documents, to
have, hold, manage, lease, sell, and operate the same
on such terms and for such pericds of time as Lender

may deem proper;

either with or without taking possession of such
Premises, in Lender’s own name, sue for or otherwise
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collect and receive all Rents, including those past due
and unpaid, with full power to make, from time to time,
all alterations, renovations, repairs, or replacements
to or of any part of the Premises as may seem proper to
Lender and to apply such Rents, in payment of any or
all of the following, in such order and manner as
Lender may in its sole discretion determine, any
gtatute, law, custom, or use to the contrary
notwithstandirg:

*1) all expenses of managing the Premises, lncluding,
without limitation, the salaries, fees, and wages
of any managing agent and such other emplouyees as
Lender may deem naecessary or desirable;

aly- expenses of operating and malntaining the
Premises, Iincluding, without Llimitation, all
taxes, charges, claims, assessments, water rents,
sewer ranus, any other liens, and premiums for
all insurence that Lender may deem necessary or
desirable, ~and the cost of all alterations,
renovations, cepalrs, or replacements;

(i1ii) all expenses lhcldent to taking and retaining
possassion of the ¢romises; and

(iv) the Liabilitles, incivding, without limitation,
all costs and attorneys: (feas;

at Lender’s option, perform WAssignor’s obligations
hersunder or pursuant to any of bthu Assigned Securlty,
or cure Asaignor's default, Ln such marner and to such
extent as Lender deems appropriate;

make, enforce, medify and accept surreider of the
Leages, Assignor’'s Rights and Guaranties;

perform any and all othar acts necessary or pocpar Lo
protect the security of this Assignment;

apply for, and the Assignor hereby consents to, the
appointment of a recelver of the Premises or any
portion thereof, whether or not foraeclosure proceedings
have been commenced under the Mortgage, and L1f such
proceedings have been commencaed, whother or not a
foreclosure sale has occurred; and

avall itself of any rights, powers or remedies granted

in the other Loan Documents, which remedies are
cumulative to those granted herein.
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The Assignor hereby appoints irrevocably the Lender its true
and lawful attorney in its name and stead and authorizes Lender
to take any or all of the actions described above. Powers of
attorney conferred upon Lender pursuant to this Assignment are
powers coupled with an interest and cannct be revoked, medified
or altered without Lender’'s written consent., The exercise by
Lender of the rights, powers and remedies granted lt in this
Paragraph 4.2, collection of the Rents and their application as
provided herein, shall not be considered a waiver of any
Default. Assignor‘s obligations hereunder shall survive
foreclosure of the Mortgage, and Assignor covenants to observe
and comply with all its obligations under this Assignment and
the other ‘Lean Documents throughout any period of redemption
after foreclosixe of the Mortgage.

4,3 Non-Liability of Lender and Indemnity. Lender shall
not be liable for anv loss sustained by Assignor resulting from
Lender’'s failure to lut- the Premises after a Default or from any
other act or omission of -Lender ln managing, using, occupying or
maintaining the Premises after a Default unless such loss is
directly and solely caused by the willful misconduct and bad
faith of Lender. Nor shall Lender be obligated to perform or
discharge, nor does Lender hereby undertake to perform or
discharge, any obligation, duty/ or liability of Assignor or any
other party under any Asgigned Secucity or under or by reason of
this Assignment. This Assignment “shall not operate to make
Lender responsible for (1) the contcol, care, management, or
repair of the Premises; (ii) the cariving out of any of the
terms and conditions of any Lease; (iii, anv waste committed on
the property by the lessees or by any otler parties or for any
dangerous or defective conditions of the Fkremises; or (iv) any
negligence in the management, upkeep, repair, nx control of the
Premises resulting in loss or injury or death to any. lessee,
licensee, employee, or stranger. This Assignment | 3hall not be
construed as constituting the Lender a “mortgagee in possession®
of the Premises. Lender has not received any secuuity- deposit
with respect to any Lease, and agsumes no responsibility for any
such security deposit until such time such security’ deposit
(specified as such with specific reference to the Lease pucsuant
to which deposited) may be transferred to Lender and accepted by
Lender by notice to the tenant under such Lease.

Assignor shall, and does hereby agree to, protect, defend,
indemnify, and hold Lender harmless from and against any and all
claims, liability, loss, cost, damage or oxpense, including
reasonable attorney’s fees, which Lender may or might incur by
reason of (a) the Leases, Lessor‘s Rights or Guaranties; (b)
this Assignment; (c) any alleged obligations or undertakings on
Lender's part to perform or discharge any of the terms,
covenants, or agreements contained in the Leases; or (d) any
action taken or omitted by Lender or its agents under this
Assignment, unless constituting willful misconduct or gross
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negligence. Should Lender Lincur any such liability, loss or
cdamage, the amount thereof, including c¢osts, expensas, and
reasonable attorneys’ fees, shall be pald by Assignor upon
demand of Lender and shall constitute a part of the Llabllitles,

4.4 gollection of Rept., Assignor hereby and lrrevocably
authorizes and directs the lessee named In any Lease, whether
now or hereafter existing, the occupant of all or any part of
the Premises, or the obligor named in any Guaranty, upon recelpt
from Lerder of written notice to the effect that Lender [s then
the holdew of the Note and that a Default exlsts, to pay over to
Lender all Rents, arising or accruing under such Lease or from
all or any part of the premises described therein and to
continue so ceo do until otherwise notified by Lender. Assignor
agrees that lessaes shall have the right to rely upon such
demand and notice from Lender and shall pay such Rents to Lender
without any obiigetion or right te determine the actual
gxistence of any suczi Default or the Lender’'s right to receive
such Rents, notwithstanding any notlce from or claim of Assgignor
to the contrary, and _without the need for a judicial
determination that a Default has occurred. Asaignor shall have
no right or claim against 3uch lessees for any such Rents so
pald by tenants to Lender. | Assignor agrees that it will at
Lender’s request take such action as Lender may from time to
time request to assist Lender ) in exercising any rights
hereunder, including joining in a written direction to lessees

to pay Rents to Lender.

4,5 Other Security. Lender may tslka or release other
security for the Liabilities, release any party primarily eor

secondarily liable therefor, apply any othez security held by it
to the satisfaction thereof; all without prejudice to any of its
rights under this Assignment.

4.6 YWaivers. Nothing contained in this Assigrnment and no
act done or omitted by Lender pursuant to the rights, pavers and
remedies granted it shall be deemed Lo be a waiver by Lfinder of
its rights, powers and remedies under the other Loan Dotwraents.
This Assignment is made and accepted without prejudice to any of
the rights, powers and remedies possessed by Lender under any of
the other Loan Documents. The right of Lender to collect the
Liabilities and to eonforce any other security held by it may be
exercised by Lender either prior to, simultaneously with, or
subsequent to any action taken by it hereunder,

4,7 Amounts Held in Trust for Lender. Any amounts recelved
by Assignor or its agenta for performance of any actions
prohibited by the terms of this Assignment, including any
amounts received in connection with any cancellation,
modification or amendment of any of the Leases prohibited by the
terms of this Assignment, and any amounts received by Assignor
as Rents, from and after the date of any Default, shall be held
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by Assignor as trustee for Lender and all such amounts shall be
accounted for to Lender and shall not be commingled with other
funds of the Assignor. Any person acquiring or receiving all or
any portion of such trust funds shall acquire or recelve the
game In trust for Lender as if such person had actual or
constructive notice that such funds were impressed with a trust
in accordance herewith. By way of example, such notice may be
given by an lnstrument recorded with the Reccrder of Deeds of
the county in which the Premises are located stating that
Assignor has received or will receive such amounts in truat for

Lender .

v
MISCELLANE

5.1 Noticaes. (Any notice that Lender or Borrower or
Beneficiary may desicfe or be required to give Lo either of the
others shall be in writing and shall be mailed or delivered to
the intended reciplent al. its address set forth above or at such
other address as the intenderd reciplant may in writing designate
to the sgender. Such notize shall be desmed to have been
delivered two (2) business days wufter malling by United States
registered or certified mail, =aturn receipt requested, postage
prepaid, or when delivered ln percon with written acknowledgmant
of the receipt., Except ap otheiwise specifically required,
notice of the exercise of any right ox option granted to Lender
by thig Assignment is not required Lo br-glven.

5.2 Governing Law., The place of nagotiation, executlon,
and delivery of this Assignment, the locatloi-of the Promisos,
and the place of payment and pexfermance  under the Loan
Documents being Illinois, this Assignment shall b3 construed and
enforced according to the laws of Illinois.

5.3 Severability. If any provision of this Assioument, or
any paragraph, sentence, clauge, phrase, or word, <& thelr
application, in any circumstance, is held ilnvalid, the vulidity
of the remainder of this Assignment shall be construed as if

such invalid part were never included.

5.4 Headings. The headings of sections and paragraphs in
this Assignment are for convenience or reference only and shall
not be construed in any way to limit or dofine the content,
ascope, or intent of the provigions of this Assignment.

5.5 Grammar. As used In this Assignment, singular and
plural nouns, and masculine, feminine, and neuter pronouns,
shall be fully lnterchangeable where the context 5o regulires.

10551RR/101290




UNOFFICIAL COPY
91 0

. *.(') -(") Y 2
“lle
5.6 Succesgsors and Assigns. This Assignment shall be
binding upon  Borrower, its  successors, assigns, legal

representatives, and all other persons or entities claiming
under or through Borrower. This Assignment shall be binding
upon Beneficiary, its successors, assigns, legal representatives
and all other persons or entities c¢laiming under or through
Beneficiary, The word "Lender," when used herein, shall include
Lender’s successors, assigns, and legal representatives,
including all other holders, from time to time, of the Note.

5.7 “vonflicts. In case of any conflict between the terms
of this ‘Assignment and those of the Mortgage, the terms of the
Mortgage siiel] prevail.

5.8 Joint and Several Liability. Beneficiary and Borrower
shall be jointly and severally liable hereunder. An action to

anforce this “Assiqnment may be brought against either
Beneficiary or Boriecwar without any requirement of joinder of
the other party in such action, Any amounts due under this
Assignment may be recoverad in full from either Beneficlary or

Borrower,

5.9 Trus%ee Exculpation. This Assignment is exscuted and
delivered by*LaSalle National (Bank, not personally, but solely
ag trustee as aforesaid, In the wexercise of the power and
authority conferred upon and vesteua .in it as such trustes. The
Trustee hereby personally warrants “that it possesses full power
and authority to execute and deliver 'this Assignment. It is
expressly understood and agreed that wnothing contained in this
Assignment shall be construed as creating ary liability on the
Trustee personally to pay or perform the Liesilities secured by
this Assignment or any interest that may accuva thereen or to
perform any covenant, express or implied, contained herein, all
such personal 1liability, if any, being expregi3ly waived by
Lender and by every parson now or hereafter claiminxg, any right
or security hereunder.

5.10 Waiver of Jury Trial. ASSIGNOR AND LENDER WIIVE ANY
RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO [MORCE
OR DEFEND ANY RIGHTS (1) UNDER THIS ASSIGNMENT, THE OTHER LOAN
DOCUMENTS OR UNDER ANY AMENDMENT, INSTRUMENT, DOCUMENT OR
AGREEMENT DELIVERED CR WHICH MAY IN THE PUTURE BE DELIVERED IN
CONNECTION HEREWITH OR THEREWITH, OR (ii) ARISING FROM ANY
BANKING RELATIONSHIP EXISTING IN CONNECTION WITH THIS ASSIGNMENT
OR THE OTHER LOAN DQCUMENTS, ASSIGNOR AND LENDER AGREE THAT ANY
SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A COURT AND NOT
BEFORE A JURY.
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In Witness wWhereof, Borrower and Beneficiary have caused
this Assignment to be executed as of the date stated above,

BORROWER ¢ v
Fro L LAPTONAL TRUST, NoA. Brecscrar “rntan fgf :

LASALLE NATIONAL BANK,
not personally but solely

as Truiggg aforesalid
By?fk'

]

Title: 7Y

Attest: ( /f}%y y »
_Af;%ﬂéé%if¢4'ﬁ%éé;fzé;%ﬂmwww

TitYe: RSSISTANT SECRETARY

WITNESS ’
c
o . / (/ /;‘;rp ¢

oy
: S STEVE BALOURDOS, individually

’ T and as a gensral partner of 535
Ngfih Michigan Venture, an

Iil;niig limited partnership

pprast A e (:;227/

: MICHAEL - ¢ALOURDCS, individually

/ and aas a ganeral partner of 535
North Michiuan Venture, an
Illinois limitea pertnership

10551RR/101290




UNOFFICIAL COPY




UNOFFICIAL, COPY,

1
STATE OF'J’&"["’V”5

) 8.
COUNTY OF (o~en )
I, e il A dvairgs , a Notary Publlic

in and for the County and State gﬁoresaid, DO HEREBY CERTIFY
that _cgerer  [Wlecaves 1 Mosic M pargonally known te me to be
the same person whose name is, as general partner
Of R sl i ae Vo sy , & puartnership of the
state of _[/{isc4 , Bubscribed to the foregoing
instrument, - appeared before me this day Iin person and
(aeverally) zcknowledged to me that he, being thereunto duly
authorized, ‘signed and delivered said instrument as the free and
voluntary act -of. said partnership and as his own [free and
voluntary act, fcr/ the uses and purposes set forth therein.

GIVEN under my. lund and notarial seal this _%i/ day
0f ] }!’ (:Lr‘f;t‘u\ I} lsf_:_‘_{_- !

AN e 4
l/’gﬁmmw‘é! \ cev by

Notary Public

My Commigsion expires:
7 A 5 NI Vot e it !

WOFe ot . ,
SAMUFCA. KAVATHS

Notary Publie, /55 - THemt g

fy Comutgsion LepeetiZor o N I

S AR

P
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STATE OF &"’f Y 4
county oF _ Ceserf” )

S8,

f "' \ i | W\-""-
i , & Notary Public in

=
and for the County and State aforesaid, DO HEREBY CERTIFY
that Corlnine ek and w11l o M. Dillom ,
personally known to me to be the same persons whose names are,
respectively, .as ASSIGIANT VALt tbbeld and  ASSISTAMNT SECK TARY.
of TESALIR MAT ) s, e , not dperaonall but
solely as ~rustee under Trust Agreement dated S&77 JC P8 and
known as irust No._ /xs5%/%02 ., subscribed to the foregoing
instrument, appeoared before me this day in person and severally
acknowledged to me that they, being thereunto duly authorized,
signed, sealed witbh the corporata seal of said SR
and delivered said instrument as the free and ¢+1untary act of
ga i TATYT TR enner g Prua tee aforesaid, and as their own free
and voluntary act, for tiie uses and purpcges therein set forth.

GIVEN , unde /9my ha and notarial seal this é i day

of 44% Ay

!

((wfm.nn- T O

Notary Public

My Commission expires:

Lo T
. - s’ [R* A J,r‘uyn,..' My
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EXULBIT A

§5-03023
LEGAL DESCRIPTION

PARCEL 1:
Lot 7 in Assessor's Division of the South half and the East 103

Feet #¢ the North half of Block 21 in Kinzie's Addition to
fractiunal Section 10, Townahip 39 North, Range 14 East of the
Third ¢rincipal Meridian, in Cook County, Illinois,

PARCEL 2
Lots 8 and & 4 Assessor's Division of the South half and the

East 103 feet % the North half of Block 21 in Rinzle's Addition
to Chicage in Section 10, Township 39 North, Range 14 East of the
Third Principal Meridian, in Cook County, [llinois.

PARCEL 23:
Lot 7 in W. L. Newberry's Subdivision of the North 118 feet of

the West 200 feet of Block 21 in Kinzie's Addition to Chicago in
Section 10, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook Courty, Illinois.

PARCEL 4:
The triangular shaped part of the Fast and West public alley

lying West of and adjoining the Eas( line of Lot 7, extended

South, to its intersection with the Scuth line of Lot 7, extended
East, in said Newberry's Subdivision, beding that portion of said
alley vacated by Ordinanace passed October L1, 1961 and recorded
November 1, 1961 as Document Number 18318484, -all in Cook County,

fllinois.
less that portion legally described as follows:

Parcel A:
That part of the following described area and space lyiig above a

horizontal plane (being the £loor of the third floor) wiiZich has
an elevation of 51.83 feet with relation to Chicago City Datum
and lying below a horizontal plane (being the roof of the
penthouse) which has an elevation of 347.46 feet with relation to
Chicago City Datum to wit: an area and space including a portion
of a 33 story building with penthouse, basement and second
basement described as the South 68.0 Ffeet of Lots 7, § and 9 in
the Assessor's Division of the South half and the East 100 Feet
of the North half of Bock 21 in Kinzie's Addition to Chicago,
being a Subdivision ol the North fraction of Scetion 10, Township
39 North, Range 14 Last of the Third Principal Meridian, all in
Cook County, [llinois.
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36-03023
LEGAL DESCRIPTION (cont.)

Farcel Nt
That part of the following doscribed area and spuce lying above a

horizontzk plane {being the floor of the First floor) which has
an elevation of 23.00 feet with relation to Chicago City Datum
and lying below a horizontal plane (being thw ceiling of the
first Floor) which has an elevation of 36,25 feet with relation
to Chicago Ciiy Patum to wit: a pertion of a 33 story huilding
with basement and second basoment descrlbed as commencing at tho
Norch East cornerd of Lot 7 in the Assegsor's Dlvision of the
South half and the Fost 100 feet of tho Norch half ot Block 21 of
Kinzie's Addition to ' fLpicage, baing o Subdivision oif the North
Fraction of Section 10, fuwnship J9 North, Range (4 East ot tho
Third Prineipal Meridiane thence South along the East line of
said Lot 7, 54.6 feet: thence West pavallel to the Svuth lLine of
Lots 7, 8 and 9 in the aloressid Subdivislon 85,42 Feot to the
point of beginning of the area herein described; thenco continue
West along said parallel line 29050 faest to u point; thence North
4.83 feet to a point; thence Last 0,95 feet to o point; thenco
North 3,93 feet to a peint; thence Wast 41.00 [eet to a point;
thence South 37.14 feet to a point; Gracce West 0,80 teet to a
peint; thence South 4.28 foet to a point; thence East 70.35 feet
to o point) thence North 32,06 feet to the Pnint of Deginning,
all in Cook County, [llinois.

ALSO:

That part of the tfollowing described area and spaceliying above a
harizontal plane (being the ceiling of the first basersnt) which
has an eclevation of 23.02 feet with relation to Chicago Jity
Datum and lying below a horizontal plane (being the flocr of the
first floor) which has an elevation of 23.90 feet with reizcion
to Chicago City Datum to wit: a portion of a 33 story building
with basement and second basement described as commencing at the
North Last corner of Lot 7 in the Assessor's Division of the
South half and the East 100 fecec of the North hall of Block 21 of

Kinzie's Addition te Chicago, being o Subdividion ot the North e
Fraction of Section 10, Township 319 North, Range (4 East of tho fod
Third Principal Meridian; thence South along the East line of o)
said Lot 7, 34.5 feev: vhence West parallel to the South line of V)
Lots 7, 3 and 9 in the aforesaid Subdivision 55,00 Ceet to the ¢
point ol beginning ot the area herein described: thence vontinue £
West along saild parailel line 23,07 Feet to a polnti thence South (i
1,00 reet to a point: thence East 23,07 feet to a point: thence oy

North 3.00 fcecet to the Point of Beginning, akl in Cook County,
[1linois.
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85-03023
LEGAL DESCRIPTION (cont.)

ALSO:

That wart of the following described area and space lying above a
horizontal plane (being the ceiling of the first basemont)} which
has an eloavation of 23.02 feet with relation to Chicago City
Datum and Lying below a horizontal plane (being the floor of the
first floorn, which has an elevation of 23.90 feaet with relation
to Chicago Cicy Datum to wit: a portion of a 33 story building
with basement “aos second basement doscribed as commencing at the
North fast corner ol Lot 7 in the Assessor's Division of the
South half and thetase 100 Feet of the North hall of Block 21 of
Kinzice's Addition to Lnicago, being a Subdivision of the North
fractign of Section 13, Township 39 North, Range 4 East ot the
Third Principal Mepidiang-thence South along the East line of
sadd Lot 7, 77.6 feet: theoole West parallel to the South lino of
Lots 7, 8 and 9 in the atorosaid Subdivision 85.00 lect to the
point of beginuing of the area heorein describeod; thonce continue
West along said parallel line 25,57 fost to a point; thence North
8,00 feet to a point; thencoe LEoast 78,07 feet te a paint; thence
South §.00 feet to the Point of Beginrdng, all in Cook County,
[1linois.

Parcel C:

That part of the rellowing described area ent! space Llying above a
horizontal plane (being the ceiling of the ¥irse Cloor) which has
an elevation of 36,25 feet with relation to Chicago Clty Datum
and lying belew a horizontal plane (being the floeur of tho third
floor) which has an cvlevation of §51.33 foet with rulation to
Chicage City Datum to wit: a portion of a 3] story-lnalding with
hasement and second hagement doscrilbod as commencing =t the North
East corner of Lot 7 in the Assussor's Divislon of tho Soubh half
and the Bast (00 teet ol the North half off Bleck 21 of Kinwioe's
Addition of Chicago, bedng a Subdivision of the North fraction of
section [0, Township 30 North, Range 14 Bast of the Third
Principal Meridiant thence South along tho East line ot said Lot
7 S5d.5 teec: thence West parallel to the South line of Lots 7, 8
and 0 in the atoresaid Subdivision 35,00 Feet ta the polnt o
beginning ol the area herein described; thence continue West
abeng said paralblel line 2¥.07 feet to o pointy thence South 3,00
feet Lo a point: thence Last 28,07 Ceet Lo a point: thence North
3,00 reet vto the Poiont of Beginoning, all in Cook County,

I'llinois,
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5-03023

LEGAL DESCRIPTION (cont.)

ALSO:

That part of the following described area and space lying above a
horizontal riane (being the ceiling of the first floor) which has
an elevation of 36.25 feet with relation to Chicago City Datum
and lying belew 'a horizontal plane (being the floor of the third
floor) which hasg =n elevation of §51.83 Feet with relation to
Chicago City Datuw Lo wit: a portion of a 33 story building with
hasement and second busement described as commencing at the North
East corner of Lot [ ia the Assessor's Division ol the south half
and the East 100 Ceet ofthe North half of Block 2l of Kinzic's
Addition to Chicago, being a'Subdivision of the North fraction of
Section 10, Township 39 Noruli, Range !4 East of the Third
Principal Meridian; thence Jouch along the East line of said Lot
7, 77.5 feet; thence West parall=zl to the South line of Lots 7, §
and 9 in the aforesaid Subdivision 05.00 Feet to the point of
beginning of the area herein descrihed; thence continue West
along said parallel line 28,67 feet tv-a point; thence North 8.00
feet to a point; thence East 28.67 feet %o a point; thence South
8.00 feet to the Point of Beginning, all i Cook County,
Illinois,

PARCEL D:
That part of the following described area and spase lying above a

horizontal plane (being the floor of the Ffirst baseament) which
has an elevation of 14.89 teet with relation to Chicago City
Datum and lying below a horizontal plane (heing the cciliag of
the first basement) which has an elevation of 23,02 feel wikh
relation to Chicago City PRatum to wit: a portion of a 33 siory
building with basement and second basement described as
commencing at the North East corner of Lot 7 in the Assessor™s
Division of the South half and the East 100 teet of the North
half of Bleck 21 of Kinzie's Addition to Chicago, being a
subdivision of the North Uraction of Section L0, lownship 39
Yorth, Range LJ East of the Third Principal Meridian: thence

South along the East line of said Lot 7, 54.5 feet: thence West n
parallel to the South line of lots 7, 8 and 9 in the aforesaid (2
Subdivision 23,48 Feet to the Point of Beginning of the area e
heretn described; thence continue West along said parallel line ©
30,19 reet to a point: thence South 7,55 feet to a point; thence &;
Wese L3423 leet Lo a point: thepece Norcth 5,352 feout to o point: (h
thence East L.37 feet ro o point; thence North 1,03 reet to a )
point: thence West 7.Ll3 Uest to o point; thence South 7.355 feet W

to a point: thence West 7,38 feat to a point: thence North 7.3535
reer to a pointi thence west LL4.43 feet to a polnt: rvhence South
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§5-03023

LEGAL DESCRTPTION (conb.)

44,30 reer to a point: thence Fast 1,55 fest to a point: thenco
North 1,23 feet to a point: thencu East 126,78 feet to a point;
thence North Fast along o line forming an angle of 45 dogrees to
the left with the las¢ described course 2.0] Feet Lo a point}
thence North West along a line forming an angle of 90 degrees to
the left wich the last described course 1,60 feet to o point:
thence North along o line forming an angle of 45 degrees to the
right with the(last described courso 18,10 feet to a point:
thence bHast 0,3527Lcet to a point; thence North 2,00 tfeet to o
point; thence West /U, 52 feet vo a point: thence North 5.00 foeot
Lo a point: thence £eav 54.55 fost to a point: thence South J.70
Feet to a point: thence East 7,51 Feet to a point: thonce North
L3.05 feer to a point: tlience East 0.73 Veet Lo 4 point) thence
North 2.00 feet to the Poipt of Deginning, all ia Cook Councy,
[Llinois.

ALSO

That part of the following described zrea and space lying above a
horizontal plane (being the plane of ‘2 atair landing) which has
an clevation of 11.42 feet with relation ¢o Chicago City Datum
and lying below a horizontal plane (being the coillng of tho
First basement) which has an elevation of 22,02 feet with
relation to Chicago City Datum to wit: a portion of a 33 story
huilding with basement and sccond basement desGribed as
commencing at the North East corner of Lot 7 in Ctha Assessor's
Divisgion of the South hall and the East 100 Vcet of &Lhe Nopth
halt of Rlock 2L ot Kinzie's Addition to Chicago, bewnpg-a
Subdivision of the North fraction of Scetion 10, Townshin 30
North, Range L4 Last of the Third Principal Meridian; thxapec
South along the fast line of said Lot 7, 77.99 feet; thencoe VWest
parallel to the South line of Lots'7, 3 and 9 in the aforesaid
Subdivision 28,48 feet to the Point of Beginning of the arean
herein described: thence continue West along said parallel line
V.06 Feet to a point: thence South 6,52 feet to a point: thence
West 7.352 feet Lo a point: thence North 0,30 feet cto a point;:
thence East 7,52 feet Lto a point; thence South 0.33 Ceet to a
point: thence fLast 0.07 Feet to a point: thence South 2.51 feet
to the Foint of Beginning, all in Cook Countv, [llinois,

ALSO

Fhat part of the rolluwing described area and space lying above o
horicontal plane (being the ceiling of the second basement) which
has an elevation ot lJ.lo feet with relation to Chicago City
Datum and lying below a horizontal plane (being the Floor of the
First basement) which has an clevation of 1183 Fort with
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85§-01023
LECAL DESCRIPTION (cont.)

relation to Chicago City Datum ta wit! a portion ot a 33 story
building with basement and sccand basement duscribod as
commencang at the North Last corner of Lot 7 in the Asscssor's
Division nT the South half and the East 100 Feet of tho North
half of Blhce 21 of Kinzie's Addition to Chlcago, helng a
Subdivision af the North traction of Sgction L0, Township 30
North, Range [dYEast of the Third Principal Moridlan: thencu
South along the Bast Line ol sald Lot 7, §4.5 feevs thence Woast
pavallel to the Szuth line of Lots 7, S and ¢ in tho aforosaid
Jubdivision $5.00 fowt _to the Paint of Beginning of the aren
herein described; thence continue West along sald parallel line
28,07 feet to a point: thehce South 3,00 fewt to it point: thence
East 28.07 foet to a pointi) thence North 3.00 teet to the Polnt
ot Boginning, all in Cook hunty, Lllinois,

ALSO

That part of the following descriloa drea and spaco Llying above a
horizontal plane (being the ceilingied the wecond basement) which
has an vlevation ot 14,010 teat with reletlon to Chicago Clly
Datum and Lying below a horizontal plane fbelng tho {loor of the
First basemant) which has an vlievation of 14389 fost with
relation to Chicago Cley Datum to wil: a portion of o 33 stavy
building with basement and sccond basement desaribed as
commencing at the Narth EBast corner of Lot 7 in tie Asscssor's
Division of the South half and the East 100 veot of thoe North
hakt or Block 2L of Rinzie's Addibtion te Chicago, halng o
subdivision of the Neorth fraccion off Section 1O, Township 39
Vorch, Ranege L4 East of the Thierd Princlpal Meridloan; thoenuue
Souch along the East line of sald Lot 7, 77.5 feet: thoncu West
parallel to the Sauth line of Lots 7, 8 and 9 In the aforesodd
Subdivision 3§,00 feet to tho Polnt of Beginning of the aroe
herein desceibed: thence conbinue West along sadd parallel Line
2%,07 feut to o point: thence North 8,00 Ceet to a poiat; thonee
Last 23,07 VYeet vto o pointy thence South §,00 feel Lo Lhe Point
of PBeginning, all in Cuok County, Illinois,

PARCEL [ ' (o
Fhat part o the tollowing described area and space lying above a et
horizontal plane (being the floer of Ghe sucond basomeab} which 4y
has an clevation ot 3,90 Peet with relation to Chileago City Datum ;}
and Lying below o horisontal plane {being the ceiling of tha En
second basement) witich Gas an elevacion o L4olo Peet with n
relation to Chicago City Dabum to wibi a portion off a 11 story (%
building with baswment and second basement describuod as 4

commenciae at the Naech Fase eorper of Lot 7 oin the Assessor's
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85-03023
LEGAL DESCRIPTION (cont.!

Division of the South half and the East 100 feet of the North
half of Block 21 of Kinzie's Addition to Chicago, bheing a
Subdiviginca of the North fraction of Section 10, Township 39
North, Rarmge. l4 East of the Third Principal Meridian; thence
South along.thke EFast line of said Lot 7 §4.5 fFeet; thence West
parallel tothe-South line of Lots 7, 8 and 9 in the aforesaid
Subdivision 4149 feet to the Point ol Deginning of the arca
herein described:/thence continue West along said parallel line
16,03 Feet to a point: thence South 7.35) feet to a point; thence
West 12,03 reet to alpoint: thence Noreh 3,357 feet te a pointg
thence East 0,00 reer <o = point; thence North 1,08 feet teo a
point; thence West 7,42 Tewt to a point; thence South 7.3 feet
to @ point: thence West 7.08 reet to o point; thence North 7.5§
feet Lo a point: thence West Pl4.31 foet to a point; thence South
14.85 feet to a point; thencenast 1,55 teet to a point; thence
North 1,23 feet to a point; thenge \East 126.23 feet to a point;
thence Norch 20.02 Feet to a point:-thence West 0,068 feet to a
point; thence North 1.00 feet to a perint; thence East 29.54 feet
to a point; thence North 19,00 feet w0 a point; thence East 0,67
feet to a point; thence North 2,00 feet Lin the Point of
Beginning, all in Cook County, Illinois.

ALSC

Chat parc of the rollowing described area and speoc lying above a
horizontal plane which has an elevatien of §.81 teet with
relation teo Chicago City Datum and lying below a hovizsntal plane
which has an clevacvion of 10,04 fest with velation to ' Chiscage
City Datum to wit: a portion of a Jj story building witn
basement and second hasement described as commencing at thie North
East corner of Lot 7 in the Assessaor's Division of the Jouthvnalf
and the Last 100 rYeet of the North half ot Block 21 in Kinzic's
Acitiovn ro Chicago, buing a Subdivision of the North Vraction of
Section L0, Tawnship 39 Noech, Range LJ EBast of the Thied

Principal Meridian: rhence Souch along the East line ol said Lot

7. 7705 feet: thence West parallel to tho South line off Lots 7, 8 de
and 7 ln the aforesaid subdivision JLod9 Yeet o the PPoine off [
Beginning ot the arcea herein described: thence continue Wast ab
along sald paratlel Line Oovo teet to a point) thence South 20,038 v )
Peet Lo g poiot: thence Wost 0,08 eer to a point: thence North ¢)
200 tewt to a point: thence Fast 30,20 leet to o pointy thonce ()
south 2000 teet to the Poine o Beginning, all in Cook Coupuy, Eﬁ

[llinois,
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854-03023

LECAL DESCRIPTION (cont.)

PARCEL F:

That part of the rollowing described area and space Lying above
horizonzaj plane (being the floor of the second floor) which has
an elevation of 16.39 tfeet with relation to Chicago City Datum
and lying Delow a horizontal plane which has an elevation of
15.56 feet wath relation te Chicago Clty Datum to wit: o portion
ol o 1] stoey (eGlding with basement and second basemoent
desceribed as coamencing at the Novch Bast corner off Lot 7 in
Assessor's Divistesw ot the south hall and the Bast 100 foet ol
the Narch halt orf Blook 2L of Kinzie's Addition to Chicago, bheing
a4 Subdivision of the Yorth tvraction of section 10, Township 39
voreh, Range (4 tast ot (the Phivd Prineipal Meridian; thence
South slong the Last Lline ot sadd Lot 7, §4.5 Feet; thence West
parallel to the South Line e?, Lots 7, 2 oand 0 in the ateresaid
Subdivision L21.87 teet to Ui Point of Beginning of the area
herein described: thence continus-West along said parallel line
5.82 Feer to a point; thence North 3.30 feet teo a peint; thence
West 12.13 feet to a point: thence Morth 15,60 feet to a point;
theace EBast L1.30 Yeet to a point; thénce Scuth East along o line
forming an angle of 45 degrees to the right with the last
described course L.0§ feet to a point; thence North Euast along a
line Forming an anglc of 90 degrees with thalast described
course 1.065 Feet to a point: thence East 4.88 4ecet to a point;
Lhence South L8.00 teet ta the Point of Beginuing, all in Cnok
Councy, [llinois.

6
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EXHIBIT I
IDENTINIED LEASE

Federal Express
Crolgsant & Co.
Forgotten Woman
Forgotte Woman Sto,
Dion Furs ls® Floor
House of Hunan

AAA Parking

Dion Furs 2nd Floor
Dion PFurs Vault Area
Dentist Office
Shabahang Carpets
JB Realty

Dry Cleaners
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