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MORTGAGE £OOK COUNTY RECORLER i

THIS MORTGAGE (“Security Instrivmem’') is given on - JANUARY 14
1991  The mortgagor is YA LUN XIONG AND
PETI LING CaE!l XIONG, HUSBAND AND WIPFE

*Borrower''), This Sceurity Instrument is given o FPIRST QUALITY

MORTGAGE COMrany '
whtich is organized spd axisfipgunder the laws of PHE STATE OF ILLINCIS + el whose iddress is

222 WEST CERMAK-SUTTE 304

CHICAGO, ILLINOIS . uv061l6 (**l.ender',
Borrower awes Lender the prinepilsam of

FORTY THOUSAND AND NOG/100

Dollirs LS. % 40,000.00 1 This debt is evidenced by Borrower’s note
dated the same date oy this Security fostrumgant CENote™ ), which provides Far montily payeenis, wich the full debr, i not
pavid eartier, due and payable on FEBRUAPY 1, 2006 . This Security Tnstrainen
seeures 1o Lenders Gy the repayment of the delt svidensed by the Note, witis interest, amed all renewals, extensions and
modifivations; {b) the payment ol all olber sums, wath ipzerest, advanceed under paragraph 7 1o prateet the seeurity of this
Security lustrument; and (¢ the performance of Borroes's covenants and ageeerments ander this Secority Instrament and
the Note, For this purpose, Borrower does hereby mortzige-grant snd convey to Lender the following deseribed propery
located in COOK County, IHlinois:

LOT 23 IN SUBBLOCK 1 IN SEAVERNS SUBTTVISION OF THE WEST 1/2 OF BLOCK
8 IN THE CANAL TRUSTEERS SUBDIVISION O ERCTICN 33, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MEXTDIAN IN COOK COUNTY,

ILLINOIS,
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17-33-100-018
VOLUME 523

which has the addressof 3155 SOUTH Hhklﬁmﬁb CH’{‘CI.I‘\I}GO

Minais (*'Property Address'};
173 Cade)

FOGETHER WEESE ) the improvements now o lierealter vrected on the propeity, and adl cascanents, rights,
appurieninees, renls, toyatties, wineril, ot and gas tighis ad profits, water cights qmd stock and ) fistures now o hereafter
apart ot thie property, AN replacements ad additions stiall wse be covered by this Seearity fnscement, Al ol the Toregoing
s referred 10000 this Seeaeity lastraanent as the 2 Property”’

RORROWER COVENANTS thin Borrower s fuwfully sefsed ol the estine hereby conveyed and has the right o
mortgige, grnt and convey the Property and s the Propenty is unencumbered, except For enctmbranees of record.
Borvower sarrinds and will detend generally the tide o the Praperty apabnst ol chafims and demiands, subtject 10 any
cncisnbranees of revord,

THUS SECURTTY INSTRUMENY combines unilforn covenits for aatiamt use amd non-uniform coveunnts with limited
variadions by jurisdiction 1o ¢onsiitiite @ untlornm seeurily instrament covering read property.

Fonn 3014 12/03

ILLINOIS — Sipgle Family FNMAFHLMC UNIFORM INSTRUMENT
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I¥ ender required mortgige insurance as a condition ol making the onn secured by 1his Security Instrunient, Borrower
shall pay the premivms reguired o maintain the insuranee i elfeet until sueh time as the requirement for the insuranee
terminates in aceordance with Borrower's and Lender’s written agreemenl or dapplicible Jaw.

8, [Inspection. Lender or its agent may nuake reasonable entries upon and inspections of the Propenty. Lender shadl
pive Barrower pgotice an the time of of poos 1o an inspection specifying reasotiable cause far the inspection,

9. Condemnalion, The procecds ol any award or claim For dammiges, direct o consequential, in connection with
any condemination or other aking of uny part of the Propetty. of tor conveyance iy licu of cundernnation, are hereby
assigned and shall be paid to Lender.

(o the event of a total taking of the Property, the procecds shall be applied to the swms secured by this Secusnity
tnstrunent, whether or not then due, with any exeess paid 10 Borrower, 1o the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suns secured by this Security Instrument shadl be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (a) the total amount of the sums secured immediately
betore the taking, divided by ¢by the fair market value of the Property immediately belore the taking, Any balance shall
be paid to Borrower.

(1 the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers
ro make an award or settle a claim for damages, Borrower Fails to respond 10 Lender within 30 days atier the date the
notice is given, Loader is authocized to collect and apply the proceds, at its option, cither 1o restoration or repair ol the
Property or 1o/ sums secured by this Security [nstrument, whether or not then due.

Unbess Lendedand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exwend
or postpone the due daeof the monthly payments referred to in paragraphs | and 2 or change the amount of such payiments.

19. Barrawer Nt 2eleased; Forbearanee By Lender Nod u Waiver. Extension of the time Tor payment or moditication
of amortization of the st secured by this Security Instrument granted by Lender 1o any successor in imerest ol Borrower
shall not operate o refeasd bz liability of the vrigingl Borrower or Horrower's successors in interest. Lender shall no
be required to commence proséecings against any suecessor ininterest or refuse to extend time for payment or otherwise
modily amortization ol the sumsaeured by this Security fistrument by reason ol any demand male by the original Horrower
or BOFTOWEES SUCCESSOTs i inter/sis Any forbearance by bender in exercising any right or remedy shall not be o waiver
of or preclude the exercise o) any righe or remedy,

11. Successors and Assipny Bourd SGroint and Severa! Liability; Co-signers, The covenants and agreements off this
Seeurity {nstrament shall bind and benedin thesaceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and jgrenents shall be joint and several. Any Borrower who co-signs this Seenrity
Lastrument but does not executy the Note: tebisco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in e Froperty under the ferms of this Security Instrument; () is not persanally obligated 1o pity
the sums secured by this Security Enstrument; and’{c) agrees that Lender and any other Borrower may agree {o extend,
maodify, forbear or make any aecommuadations witk rieard 1o the terms of this Seeurity Instrument or the Note withaut
that Borrower’s consent.

12. Loun Charges, IF the Joan secured by this Secirity Inssrument is subject to a kv which sets maximum loan
charges, and that Jaw is Moally interpreted so il the interest or other lean charges collected or 1o be collected in connection
with the Toan esceed the permitted limits, then: (@) any suck loan charge shalt be reduced by the amount necessiry 1o
reduce the charge 10 the permitted timil and (b1 any sunis aideddy collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender iay choose o mitsedabis refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, B a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13, Legislion Affecting Lender's Rights, 15 enactment or expirafeza of applicable laws has the effect of rendering
any provision ol the Note or this Security Instrument unenforeeable accordiagito its terms, Lender, Wi its option, may
require immediate payment in tull of all suns secured by this Security Instruienl aad may invoke ang remedies permitted
by paragraph 19, (1 Lender exercises this option, Teder shall take the steps speeincd e secondd paragraph of paragraph 17,

f4, Notices. Any notice to Borrower provided (or in this Security Insirionent shall be given by delivering it
or by mailing it by fiest cliass miail usless applicable L reguires use of anotherpretbod. The natice shialt he directed
to the Property Address or any otber address Borrower designites by notice 10 1aden Any notice 1o [ender shall
e given by First ¢lass mail 1o Lender’s address stated herein orany other address Lender desipnates by notice 1o Borrower,
Any notice pravided for in this Security Tustrament shall be deced to have been pivel Lo Barrower ar Lender when
given as provided in this paragraph,

18, Governdog Law; Severability . ‘This Seeurity Instrument shall be governed by Federal Now il the linw of the
jurisdiction in which the Property is focuted. Tn the event that any provision or ¢lsuse ol thiy Szeedily Instrument or
the Note conflicts with applicaile law, such conflies shall not affect other provisions of this Securiy Instrument or
the Note which can be given effect without the conflicting provision. ‘To this end the provisions of this'sSccurity Insirament
and the Nuote are declared ta be severable.

16, Barrawer's Copy. Borrower shal) be given one conformued copy ol the Note und ol this Sceuvity Instrument.

17. Trunster of the Propeety or o Beneficinl Interest bn Boreower, 1 all or any part ol the Property or any
interest in it is sold or translferred (or it a benelicial interest in Borrower is sold or translerred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, ol ils option, Fequire inumedinte payvment in
full of all sums secured by this Security Instrament. However, this option shall nor be exercised by Lender iF exercise
is prohibited by Federal law as of the date of this Security Instrument,

IF Leader exercises this eption, Lender shall give Borrower notice of acecteration, The notice shiull provide o
period ol not Jess than JO days Trom the date the notice is delivered or naited within which Borrower must pay all
sums seeured by this Security Instrument. 1F Borrower Fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further natice or demand on Borrower,

1%. Borrower's Right to Reinstute, 11 Borrower meets certain conditions, Barrower shadl have the right 1o have
entorcetient of this Security Instrument discontinued o any time prior o the earlier of: () § days (or such other period
as applicnble law may specily tor reinstatement) belore sule of the Property pursuant to any power ol side contnined
in this Seeurity Instruments or (by enry of o judgment enforeing this Seeurity fnstrument. Those canditions ure thi
Horrower: Go pays Leader all sums which then would be due under this Seeurity Instrinmment nnd the Note bad no
aceeleration oeeurred: () eures uny delfnult af any other covenanis or agreements; (©) pays all expenses incurred in
entoreing this Security tnstrnment, including, but not limited ta, reasonable attorneys’ Feesy and (d) takes such nction
as Lender may reasonably require to assure that the lien of this Seeurity Instrament, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Seeurity Instruntent shadl continue unchunged, Lpon
reinstatement by Borrower, this Secarily bnstrument and the obligations seeured hereby shall cermadn fully effective
as if no reecleration hid veenrred, Hawever, this right 1o reinstate shall not uppty in the case of neeelerntion under

paragraphs t} ar 17,
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