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(Space A Tt Line For Recording Data)
MORTGAGE $17.00

THISMORTGAGE (“Security Instrument*)is givenon OCTOBER 16th .

19 98  The morizagoris PHILIP G DESTEFANO AND GALE A DESTEFANO HIS WIFE
(“Borrower’'). This Securily Instrument is given 1o
» which is organized and existing

CHEMICAL FINANCIAL CORPORATION
underthelawsof I,L MOIS
377 EAST BUTTERFZ.EID RD,, #175, LOMBARD,

. and whose address is

ILLINCIS 68148 {"Lender™).

318490 . 7d w394 OF

Doliars (U.5. 5 37,875.88 }. This debt is evidenced by Borrower’s note
dated the same date as this Secrary Instrument (“Note™), which provides for monthly payments, with the it debt, if not

paid earlier, due and payableon 9o yEMBER 1 2028 . This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all ott ercums, with interest, advanced under paragraph 7 to protect the security of this
Securiiy Instrumeni; and (c) the perfornzance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Yereby morigage, grant and convey 1o Lender the following described property
located in COOK County, [thnois:
PARCEL 1: THAT PART OF LOT 17 IN CAMLUPIDGE PLACE OF ORLAND PARK BEING A
SUBDIVISION OF PART OF THE NORTH EAST i/4 OF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERICSTAN ACCORDING TO THE PLAT THEREOF
RECOXDED APRIL 11, 1990 AS DOCUMENT 90105351 DESCRIBED AS FOLLOWS:

THE WESTERLY 36.00 FEET (AS MEASURED PERPFWDICULAR TO THE WESTERLY LINE) OF
THE NORTHERLY 66.34 FEET {MEASLURED PERPENDICYLAR TO THE NORTHERLY LINE)} OF
SAID LOT 17; ALL IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BYNTIFIT OF PARCEL 1 AFORESAID
AS SET FORTH IN THE DECLARATION OF PARTY WALL RIGKFTIS, COVENANTS, CONDITIONS
AND RESTRICTIONS AND EASEMENTS FOR CAMBRIDGE PLAC. OF _ORLAND PARK RECORDED
APRIL 11, 1990 AS DOCUMENT 90165352 AS AMENDED FROM 'IMII TO TIME AND AS
CREATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY,-AS TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 17, 1989 KNOWN AS TRUST NUMBER 1052622 Tp PHILIP G.

Borrower owes Lender e jrincipal sumof NINETY SEVEN THOUSAND EIGHT HUNDRED SEVENTY FIVE AND £/100

DESTEFANO & GALE A. DESTEFANO AND RECORPAD. /O » / 7 —f 7% o
7 2

AS DOCUMENT 174 ” FOR INGRESS AND EGRESS.
PERMANENT Tg #27-31-202-012-0000, VOLUME 147

GRANTORS ALSO HEREBY GRANT TO THE MORTGAGEE, ITS SUCCESSLR5 OR M

ASSIGNS AS EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED PEAL
ESTATE, THE EASEMENTS SET FORTH IN THE DECLARATI F COVCNANTS,
CONDITIONS AND RESTRICTIONS RECORDED APRIL 11, 1 AS DOCUMENT

90165352 AS AMENDED FROM TIME TO TIME AND GRANTORIPMPAKE THIS
CONVEYANCE SUBJECT TO THE EASEMENTS AND AGREFMENTS RESERVED FOR
THE BENEFIT OF ADJUOINING PARCELS IN SAID DECLARATION, WHICH IS
INCORPORATED HEREIN BY REFERENCE THERETO FOR THE BENEFIT OF THE
REAL ESTATE ABOVE DESCRIBED AND ADJOIN/NG PAR ¢ g 3 mgrmy sy PARK .
Hlinois 69462 Toperly ¥

{2 Cooe)

TOGETHER WiTH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances. renls, rovalties, nuneral, ol and gas nghts and profits, waler nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by 1his Scecunty Instrument. Alfof che
foregorng is referred toin this Security Instrument as the “Properts ** w

BORROWER COVENANTS that Horrower s Jaw ully seised of the estate hereby conveyed and has the right 1ok
morigage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of reoordc
Borrower warsants and will defend generaglly the nitle 10 the Properts against all claims and demands, subject to amyd\d
encumbrances of record. C':

THIS SECURITY INSTRLUMINT combines umform covenants for national use and pon-umform covenants witlghs
limited variations by jurisdiction 1o constitl2 a uniform security instrument covering real properiy. o

form 3014 12/83

1o Kevrer Picave 488 1 ovai labes Huvdness Forms (e
(R AN P: L ) LTTRFS TRAT R ) Fay it T G

ILLINOIS--smgie Famdyzfﬂm/F%MCAJNI(_ORMQNSI’RUM&H

Form No. 1876 (8e08)
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19. Acceleration; Rewedies. Lender shaill give notice to Borrower prior to acceleration following Boarrower’s
breach of any covenant or agreement in this Security Instrument thut not prior to acceleration under paragraphs 13 and 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cored:;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not imited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Praperty and'm any time
prior to the expiration of any period of redemplion fallowing judicial sale, Lender (in person, by ageni or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any renis collected by Lender or the receiver shall be applied first 10 payment of the

(Address) F

’ = ' (5 6 9 z 0 ‘ 6
BOX 333-GG

casts of management of the Property and collection of rents, including, but not limited 10, recciver’s (ees, premiums on “"‘ﬁhﬂ.
receiver’s bonds and reasonable attorneys’ fecs, and then 1o the sums secured by this Sccunty Tnstrument.
21. Release. Upon payment of all sums secufed by this Security Instrument, Lender shall release this Securny
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
22, Walvr¢ of Homestead. Borrower waives all right of homestead exemption in the Property.
23, Riders v *his Security Instrument. Il one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenants and agreements of each such rider shail be intcorporated into and shall amend and
supplement the covénsits and agreements of this Secunty Instrument as if the rider(s) were a part of this Security
Instrument. [Check app’«ca dle box(es))
— [ Adjustable Rate Rider [} Condominium Rider [] 2-4 Family Rider —_—
{7 Gradualed Payment /Rider {1 Planned Unit Development Rider
3 Other(s) (specify] ¥
bt
BY SIGNING BELOW, Borrower aciepis and agrees {o the terms and covenants contained in this Security | o
Instrument and in any rider(s) executed by Borrower and recorded with it. ?cﬁ
<
Q .. o .. (Sea R
C PHILIP, DESTEE‘@ " Borowes P
x/ \4'2!;— ‘_&(,Seal)
- .- Y rrowe?
i ] S o (Ns A DESTEE‘ANO
CONK COUNTY, ILLINOIS , O & 4 YT OO (Seal)
TR EAD RECOEC 5 —Borrowes
1S9 JAN 1T MM 32 31026996 o e ASca)
€ -
CODX COUNTY, ILLINGTS
STATE OF ILLINOIS, . COOK Q1 3 QofnG §F
1, THE UNDERSIGNED . a Notary Poblic in and fomsaid county and stave,
d> hereby certify that  PHILIP G. DESTEFANO AND GALE A. DESTEFAND, ‘@lSs WIFE
, persopally Xnown to me 1o be 1he samic personds) whose narirs) ARE
subscribed to the foregoing instrument, appeiared before me this day in person, and acknowledged tiat T he ¥
signed and delivered the said insirument as THEIR free and voluntary avt, for the uses and purposes therein
set tor[h
t
Givcn under my hand and ofl':cml seal, !h:s 16TH day of OCTOBER .19 80,
My Commis'sion ¢
Anse M. Sk Lcc
o
Monwry Patitic. “d*l ,_//4{,( P
My Comumamon h_u 11/ sﬁ Notary Publu' a)
A & s ~3
+ Y This instrument was prepared by: E‘I’
CHEMICAL. E‘LNANFIAL CORPORATION
(Name
377.EAST. BI.ITTERFIELD. RD., #175, [DP!BARD, ILLINOLIS 60148
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If Lender required mortgage insurance as a condition of making the loan sevured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tume as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wnitien agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propery. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shail be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amounr of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nonce by Lender 1o Borrower that the condeminor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is zuthorized to collect and apply the proceeds, al 1ts option, either to restoration or repair of the Property or
to the sums secated by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrniting, any apphication of proceeds to principai shall not extend or
posipone the due darc of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowei Mui Rejeased; Forbearance By Lender Nat a Waiver. Extension of the time for payment or
modification of amoriizsZ=n of the sums secured by this Security Instrument granted by Lender to any suceessor w
interest of Borrower shall (ot operate 1o release the liability of the original Borrower or Borrower's successors m inlerest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse ro extend time for
payment or otherwise muodify alncrtization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borre wer’s siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude threxercise of any right of remedy.

11. Successors and Assigns cur.; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shali bind and tenefi*-the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and (igrecments shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (2 is-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he'terms of this Security [nstrument. (b) 1s not personally obligated 10 pay
the sums secured by this Security Insirument; ans (¢) zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witil »“n=rd to the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sfcuriy Instrument ts subject to a faw which sets maximum loan
charges, and that faw is finally interpreted so that the inter=st or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any srms aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chowseso make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunr! riduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment ac<apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accnrding tous terms, Lender. atats option,
may require immediate payment in full of all sums secured by this Securnty Insiiument and may nvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thest ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumeat vhill be given by delivering it or by
mailing it by first class mail unless applicabic law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticeito Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by wotice 2o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given ta Borrower or Lenger when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaldar. and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Secusity’ Instrument or the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instriument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrerient and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may, at ils ophon, tequire imiedrate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excercise is prohibited by
federal [aw as of the date of this Security Instrument.

I Lendd=r exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower miust pay all sums secured by
this Security Instrument [f Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ume prior to the carlier of: (i) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in thiy
Security Instrument; or (b) entiry of a judgment enforcing this Scecurity Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses mncurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstalement bv
Borrower, this Security Instrument and the obligations secured hereby shall remain {ully effective as (f no acceleration liad
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or i °
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16 dayof OCTOBER L1990
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrumeni™) of the same date, given by the undersigned (the “"Borrower™) to secure Borrower's Note to
HEMLCAL FINANCIAL CORPORATION {the “Lender")
of the same date and Govercmg the roperty cscnlged in the Security instrument and located at:

11247 Bradley Ct. Bldg 17, Orland Park, IL 60462
|Property Address]

The Property includes. but is nat limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

COVENANTS, COLDITION3, & RESTRICTION

(the *“Declaration™). The Property is a part of a planned unit development known as
CAMBRIDGE PLACE

[Name ol Planned Umit Developmen!)
(the "PUD"). The Property also includes Borrower's tnterest 1 the homeowners associntion or equivaleat entity owing ar
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further csuerant and agree as follows:

A. PUD Otiigations. Borrower shall perfurm all of Borrower’s obligations under the PUIDD's Constituent
Documents. The “Constituent Documents’ are the : (i) Declaration; (ii) articles of incorporation, trust wistrument or any
equivalent document vz creales the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower/sh=il.nromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance./50.:0ng as the Owners Association ma:intains, with a generally accepted insurance carrier, a
“master™ or “blanket" policy indur.ng the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, an< against the hazards Lender requires, including fire und hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard irsuronce on the Property: and
(ii) Borrower's obligation undet Uniform Covenant 5 to maintain hazard insurunce coverage on the Froperty is

deemed satisfied to the extent that the required cove age is provided by the Owners Associaten policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurarce proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, an/ prceeds payable 10 Harrower are hereby assigned und shall be
paid to Lender. Lender shall apply the proceeds to the surae sezured by the Security Instrument. with any eacess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take suck aclions as may be reasonable to insure thal the Owners
Association maintains a public liability insurance policy acceptable tr’fom, amount, und extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for dariizges, direct or consequential, payable to Borrowerin
connection with any condemnation or other taking of all or any part of tne Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and-siiall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providad in E'niform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to/c=nder and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or'termination required by law in the
case of substantial destruction by fire or other casuality or in the case of a taking by conderination or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents” if the privision is for the express benefit

of Lender;
(iii} termination of professional management and assumption of self-management of i} e Owners Associalion;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may ooy them., Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securea-by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

MULTISTATE PUD RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

Form 1522"7“ ) REORDER (A GREAT LAES B SMEND HOSIES. $IC
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