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MORTGAGE TO SECURE ADVANCES
UNDER GMAC AccEL EQUITY LINE OF CREDIT AGREEMENT

NOTICE: THIS MORTGAGE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF
PROPERTY.

THIS MORTGAGE, ns amended and extended (this "Morigage”) is signed TO SECURE ADVANCES
UNDER A GMAC ACCEL EOUITY LINE OF CREDIT AGREEMENT (the “Agreesment”); il is dated as
of __1 ‘ 1t . E')(_'f_f. and is made by Willic L. Coump and Hobbie J. Crump, his wile who reside(s) ot 8825 8,
Flulsted  Chicaga, Hlineis 60620 as mortgagor(s), in faver of GMAC Mortgage Corporation of PA, o Pennsylvinin
corparation, 8360 Old York Road, Elkins Park, Peansylvanin 19117, as morigagee,

Throvghout this Morigage, "wo', "us” and “our* refer 1o morigagor(s) and any Hlinois lind trust ("Fnse")
that hold il 1o the property deseribed below, "GMAC" refers to GMAC Mortgage Corporation of PA or ita
assigns. The Account” refers 1o the ACCEL Eguity line of credit agcount established by GMAC under the
Agreement.” "Gorrower® refers (o cach person who signs the Agrosmenl as borrower. The Agreement, this
Mortgage and seSecurity Agreement and Collineral Assignment from Borrowers to GMAC (6 the Property is
held in Trust), ackp-together, ore calicd the "Credit Documents "Signer" refers 1o any person (other than
GMAC) who hos sigaca 2 Credit Document, s DERT-NYL RECORD ING
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DESCRIFTION OF SECURLTY . R AP T Sl A e
By signing this Morlgags, vegrant, bargaing sell, convey, ond morigage (unless morigagor is a Trust, in
which event the Trust conveys, marigages and quitclaims) to GMAC, subject to the terms of this Marlgage, (u)
the real estate located at 8825 S, Hladsted  Chicago, County of Couk, State of Nlinois, more fully deseribed in
Schudule A; () ull buildings and othize structures on the properly; (¢} all rights we may have in any rond, afley,
caserment or leense regarding the property ar in any mineeal, oil, gas or water which is part of the property; (d)
all reats and royalties from the property; (e} af proceeds of any ingurance on the properly nnd il refunds of
premiums on such insurance; (0 afl proveedi-al uny tuking (or threntened taking) of the property by any
governmental authority (“cundemnation”); and (ol Gxtures on the properly el any time (eolfectively, tha

"Praperty”),

The Propesty includes all rights and interests wisispave now have or which we iy nequire in the future,
Fur example, il the seeurity mortgaged under this Mortigedasa leaschold estite und we subsequently agquire, fou
title to the Property, the rights and interests granted to GMAC 1y this Mortgugo will include the Teo title that we
acquire, This Morlgage is also a Sceurity Agreement under/ils 1inois Unifoem Commerciai Code aned wo
hereby grant GMAC o sceurily interest in the personal propertydacribed in (d) through () above,

SECURED OBLIGATIONS '

We have signed this Morgage o seeure payment to GMAC ¢f v ro $40,00000, plus FINANCIE
CHARGES and any other amaunts due GMAC under the Agreement (the "o Baltanee Quistanding”) wnd o
seeure performance by Borrower under the Agreement and our performanee of [z covanants of this Mortgige
(coltectively, the “Sceured (Migations”). .

PRIORITY OF ADVANCES

The lien of this Mortgage witl attach on the dite this Morigage is recorded mnd will nov S apnired prior to
teemination af the Agreement by vietae of owr ropayment in full of the "Fotal Balunce Outstandiig ntnoy Ui,

REPRESENTATIONS AND DUTIES

We promise that, exseept Tor Permitted Liens: () we own the Praperty; (B) we have the right (o ntorigage
the Property 1o GMACE and (©) there are na outstuading elnims or chaeges aguinst the Property, The ferm
“Permitted Lien” mueans (x) any morigage, deed to seeure debt or deed of trust (Sseereity instrmment®) diselosed 1o
GMAC by any Shgoaer in applying for the Account, (o the extent that the wmouat seeurcd by sueh security
instrument dues rot exceed the amount diselosed on sucl application; nnd (y) any liens, elaims und restrictons of
record thit do not individually ar collectively have a material adverse Impael upon GMAC sceurity, the value of

the Property ar the Property's current use,

Eugh ol us, exeept any Trust, gives o general warranty of tite to GMAC, ‘'his means thal cach of us will be
fully responsible Tor any losses which GMAC sulfers beeause somoone hos rlghts In the Property other thun
Permitted Liens. We promise that we will defend our ownership of the Property oguinst any claims of such rigist,

GMACHIL
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5. MAINTENANCE OF THE PROPERTY; LEASEIHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. We shall: use, improve and maintain the Property in complinnce with law; keep the Properly
in goad repair and pay when due sll repair costs; prevent waste, impairment and/or deterioration of the Property;
and comply with the provisions of any lease of the Property,

If the Property is part of a condominivm project or a planned unit development, we shall promptily perform
all of our obligations under the governing documents of the project or development.

6. PROTECTION OF GMAC SECURITY. We shall appear in and defead any action or proceeding which
may affect the sceurity of GMAC under this Maortgage or resull in g violution of paragenph 3 abave, 1T such an
action is Mled, we violate this Morigage or Borrowers violale the Agreement, Then GMAC may disburse Tunds ad
do whatever it believes neeessary Lo proteet the securily of this Mortgage. In doing so, GMAC shall give us notico
but it nced nol make demand or release us from any obligintion,

Any amounts paid by GMAC under (his paragraph 6, with FINANCE CHARGES at the variable rate in
eftfeet under the Agrecment, shall be paid by us upon demand, Unltil paid by us, such amounts are sceured by this
Mortgage., GMAU is not required Lo incur any exponse or Lake nny nction uader this Mortgage and no action
tuken shall celense us from any duty.

7. INSPECTION, Representatives of GMAC may inspect the Property from time to time, Except in nn
cmuergency, GHAAC must first give notice specifying reasonable cause for the inspeetion,

8. PINANCECHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the extont permitted by
liw, we agree thal FINANCE CHARGES after the end of the Account and/or after a judgment is entered shall
continuc Lo acceue at the raies and in the manner specified in the Agreement,

9. ODUR CONTINUING DUTIES AND GMAC'S RIGHTS; WAIVERS. No waiver of any GMAC right
under the Credit Documents fhall selease or limit our liability, Borrower®s linbility, or that of our successors or
Borrewer's successors, nor shallany waiver affect the lien or priority of this Mortgage. GMAC shall not be
required to start proceedings against any sueeessor or modily payment terms by reason of any demand made Dy us

G dny SUCCUSsor.

No GMAC aet or Fatlure to act shallwilve any righl under this Mortgage. All waivers must be in wriling
wnd signed by GMAC; they shall apply only 1 the extent and with respeet Lo the event specilied in the writing,
Obtaining insurance, or paying Lixes, other licas orcharges shall not be o waiver of GMAC's right to demand
payment at once of the stms secured by this Morgipe i the event of o delnalt under the Credit Documents,

10, SUCCESSORS AND ASSIGNS; JOINT AND/SEVERAL LIABILITY; CO-SIGNERS, This Mortgage
shall bind us and vur respective suceessors and permitted asdipzns for the benelit of GMAC and its suecessors und
assigns, All agreements made by us or any suceessor are jolat pad several and may be enforeed aguinst each of us

ar any succecssor,

Any Signer who does not execute the Agreement (a) is ca-signing ouly 1o encumber that person’s inlerest in
the Property and to waive all homestead, dower, curtesy, appraisenent, valuation, redemption, reinstatement,
stay, extension, exemption and moratorium laws now existing or hereafu:e enacted, (b) is not personally linble
under the Credit Docoments, and (¢} agrees that GMAC and any Signeraizg: modify cither Credit Document,
without consent and withoul modilying the interests of the rest af us under this Maortpape.

11, NOTICES, All nutices shall be in writing. Except where applicable law requives atherwise:

() GMAL notices shall be hand delivered or inailed by Tirst class, registesed e zertified mauil (o the
address of the Property or o such ather address specified by the addressee in g writlen netios giveB 1o GMAC,
Any GMAC notice shall be considered given on the day it is deposited in the U8, mail or s laededelivered,

(h) Qur notices shall be mailed 1o GMAC by Tirst class, vegistered or certified mail (o/the addvess for
such notices speeilicd on our most recent monthly statement under the Agreemient or ta such ather address
specified by GIVAC in o writien notice given to us, Any such notice shall be considered given an the day it is

reeeived by GNACL

12, GOVERNING LAV, This Maorigage will be governed by Federn) and flinois Taw, I any provision ix
invalid, illegal, or uncaloreeable, this Morigage shall be interpreted as T such provision had never been ineluded,

13, COPIES, We shall receive copics of the Credit Docaments al the time they are signed or nfler Lhis
Mortgage is recorded,

Lt EXNERUCISING REMEDIES, GMAC may exercise all of the righits and remedies provided by the Credit
Documents or luw, and any af these rights and remedies may be oxerclsed individually or jolnlly, once or
number of times,

.a-
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20, WAIVER OF STATUTORY RIGUTS, To the extent permitted by lnw, for ourselves and vur suceessors
anel wssigns, we hereby waive the beaelit of all homestead, dower, curtesy, appraisement, valuation, redemption,
reinstalement, stay, extension, exemption and moriatorinm luws now existing or herealter enacted and nny right 1o
have the Property marshalled upon any forcelosure,  We Turther agree that any court having jurisdiction 1o
foreclose may ocder the Property sold as an entirely.

25, EXPENSES OF LITIGATION, I any proceeding 10 enforce any remedy of GMAC under the Credit
Documents there shall be allowed and included, (o the extent permitted by law, ns additional indebtedness in the
judgment or decree, any courl costs and reasonable expenses which may be puid or incurred by GMAC for
attarneys; appraisers; documentary and expert evidence; stenographers; publication; surveys; sbstraets of tivle;
title searches; title insurance policics; Torrens certificates; and similar items which GMAC reasonably constlers
necessary in such proceeding ar to evidense to bidders at any sale the true condition of the title to ar value of the
Property, Such expenses may be estimated wo the extent they will be incurred after entry of the decree, All such
expenses, and those that may be incurred to protect and maintain the Property or the licn of Lhis Morigage, shill
be puyable upen demand,

26, CAPTIONS: GENDER: ETC. The headings in this Mortgnge are not to be used o interpret or define
its provisions. fn this Morlgage, the maseuline gender includes the feminine and/or neuter, singnlar numbers
include the gturals, and plurals inelude the singuiar,

27. LINITED LIABILITY OF ‘TRUSTEE, If this Mortgage is exccuted by o Trusl, the Trustee executes this
Morlgage under authority vested in it as such Trustee, [t is expressly understood and agreed by GMAC and its
suceessors that (a2 nothing coatained in the Credit Documents shall be construed (o ercate any linbility on the
Teustee personally wo Gy any indebtedness or to perform any covenams either express or implied contained in the
Credit Documents, awd £6) any recovery under the Credit Documents shall bo selely against and out of the
Property by enforcement o1 e provisions thereol, This waiver shall in no way affect the personal linbility of any
Borrower.

24, WRITTEN STATEMENTS Within five calendar days upon request in person or within ten calendar

days upon request by mail, we wili furrish o duly acknowledged written statement of the amount due under the
Credit Documenls and state whether iay oTsets or defenses exist against the debt secured by this Mortgage.

By signing this Mortgage, we agree to it o0 2he above,

S A O S i AL o

Willle L. Crump H Sobble J, Crump
MORTGAGOR MORTGAGOR
MORTGAGOR o ' o MORTGACDP .

THIS INSTRUMENT WAS PREPARED BY:

Fred 1, Feinstein, Esq.
MeDermott, Will and Emery
TH West Monroe Strect
Chicago, 1L 60GO3

(312) 372-2000
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SCHEDULE A

ALL THAT CERTAIN LAMD situated in the County of Cook, State of Illineio, and
city of Chicago lg dosceribed as fallows:

LOT 8 (EXCEPY THE SQUTH 93 FERT THEREOF) IN BLOCK 9 IN SISS50M AND NEWMAN'S
SUBDIVISIOM IM THE NORTHWEST 1/4 COF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEDPT THAT PART OF SAID PREMISES LYING
WEST OF A LIHE 50 FEET EAST OF AND PARALLEL WITH THE WESY LINE OF ShID SRCUIION
4 AS TAKEM AND USED FOR SOUTH HALSTEAD STREET; ALSO EXCEPT THE EAST 8 FEET OPF
SAID LOT &€ TAKEN AND USED I'OR ALLREY PURPOSES, IN COOK COUNTY, ILLINOIS.

UNDER ans SUBJECT to first Mortgage Ln favor of Knutson Mortgae Corporatlon.
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MORTGAGE

Title Mo,

™

Rocorded AL Roguant of

GAMAC Martgoge Cur[mmmm nf PA..
ACCEL Bqyuily

"W
$00 Obd York Roud, Suilc 20”‘ B '-",,j'u.v-"' T
Jenkintown, PA l‘)()'!(n‘EHJ_(:‘ L L I v

. .""'\N'. oy P

RIZIURN BY MAILT'O: T 7

.....

GMAC Mopignge Corporatlon of PPA
ACCEL Eguity

500 Old York Road, Sule 202
Junktntown, PA 190:46-2806

RESERVE TS 20,

£6292016
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