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PREFERRED LOAN

Ref. No.: 28000986609

THIS MORTGAGE ("Mortgage™) is made this oth day of Jan U YL petween
Marigagor, Luis A. Rios , and Olga L. Rios his wife ("Borrower™) and the Mortgagee, Citibank, Federal Savings Bank, a
corporation organized and existing under the laws of the United States, One South Dearborn Street, Chicugo, Winois 60603
("lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 17,000.00, which indebtedness is evidenced
by Barrower's note dated Jan_ 9, 1991 and extensions and renewals thereof (herein "Note®),
providing for monthly installmenis of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payableon __ j45., 15 19494 d

TO SECURE tu Lender the repayment of the indebledness evidenced by the Note, with interest thereon: the puyment of
&1l other sums, with iatcrese thereon, advanced in accordance herewith the protect the security of this Morigage; and the
performance of the covenants and agreements of Barrower herein contained, Borrower does hereby morigage, grant and
convey 10 Lender the following described properiy located in the County of Cook. Suate of Hiinois:

THE WEST 15 FEET OF LOT 92 AND THE EAST 15 FEET OF LOT 93 IN BELMONT AND
ELSTON AVENUE ADDITION TO CHICAGO, BEING A SUBDIVISION OF SOUTH 1/2 OF
SECTION 2 TOWNSIHP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, J~n COOK COUNTY, ILLINOIS.

P.LLN. No, 13-24-356°219-.0000

which has the address of 2709 West Mcelrose, Chicago, Hlinois 60618 (herein "Property Address™);

TOGETHER with all tke isiprovements now or hereafter erected on the property, and all casements, rights,
appuricninces and rents all of whick shall be deemed to be and remain a part of the property covered by this morigage; and all
of the furegoing, together with said/property {or the leaschold estate if this Mortgage is 0on a leaschold} ure hereinafter referred
10 as the "Properiy.”

Borrower covenants that Borrowdisaawfully seized of the estate hereby conveyed und his the right to morigage, grant
and convey the Property, and that the Propertvasanencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally (he Lile 10 the Property against all claims and demands, subject 1o encumbrances

of record.

Uniform Covenunts, Borrower and Lender coveénidntand agree as tollows:
I. Puyiment of Principal und Interest. Borrower’shall promptly pay when duc the principal and interest indebtedness

evidenced by the Note and laie charges as provided in the Note,
2. Applicution of Paymenis. Unless applicable law provides athenwise, all payments received by Lender under the Nate

and paragraph | hereof shall be applied by Leader first 1o imerest.payable on the Note, and then to the principat of the Nole.

3. Prior Mortguges and Deeds of Trust; Charges; Liens/ Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust or other securily agreement with a lien /which has priority over this Mortgage, including Borrower's
covenants (o make pavments when due. Borrower shalt pay or cawss/ta be paid all taxes, assessments and other charges, fines
and impaositions attributable to the Praperty which may attain a priorivy/oser this Mortgage, and ieaschold payments or ground
rents, it any.

4. Hazard Insurance. Borrower shall keep the improvements new/ Existing or hereafier erected on the Property insured
against 10ss by fire, hazards included within the term "extended coverage”, apdsuch other huzards as Lender may require and in
such amaents and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o apporoval by Lender; provided, that
such approval shail not be unreasonably withheld. All insurunce policies and rencwals thereof shali be in a rfarm acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form sccepta’ile 2o Lender, Lender shall have the right
to hold the poticics and renewals thereof, subject to the 1erms of uny morigage, deed oftustvor other seeurity agreement with a
lien which hus priority over this Morgage.

In the event of toss, Borrower shall give prompi notice to the insurance carricr amd Lender, Lender may make proof of
lass if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30/diss from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to seltle a claim for insurance benefitss Lender is authorized to
coilect and apply the irsurance proceeds at Lender's option either {o restoration or repair of the reperty or to the sums
secuted by this Morigage.

5. Preservation and Muintenance of Property; Leascholds: Condominivms: Plunned Unit Developmiants, Borrower shall
keep the Property in good repair and shall not commit wasic OF permit impairment or deierioralion ol the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or o
planned unit development, Bogsrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. )

6. Protection of Lender's Security, If Borrower fails to perform the covenants and sgreements contained in this Morigage,
or if any action or proceeding is commenued which malerially affects Lenders interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, dishurse such sums, including reasonable attorneys' fees, and
take such action as is necessary 1o protect Lender's interest. I Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required o maintain such ‘nsurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's und Lender's written agreement or
applicahle law.

Any amounts disbursed by L nder pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
akditional indebtedness of Borrower seeured by this Morigage. Unless Borrower and Lender agree 1o other terms of puyment,
such amounis shall be pavable upon potice from Lender 1o Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or iake any action hereunder.,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specilying reasonable cause therefure refated 1o Lender's
interest in the Property. -

4. Condemnation. The proceeds of any award or claim for damages, direcl or consequenlial, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby assigned
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and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security aprecment with a licn which
has priority over this Morigage.

9. Borrower Not Released; Forbenrunce By Lender Not a Waiver. Extension of the time {or puyment or modification of
amortization of the sums secured by this Mortgage granted by Lender 1o any suceessor in interest of Borrower shall not operate
1o release, in any manner, the liability of the original Borrower and BoFrower's successors in interest, Lender shall not be
required 10 commence proccedings aguinst such successor or refuse 1o extend time for payment or otherwise modify
amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
SUCCESSOTs in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise alforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

10. Successors and Assigns Bound; Joint and Several Liahility: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respecuve successors and assigns ol Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenanls and agrecments of Borrower shall be joint and several, Any
Borrower who co-signs this Moriguge, but does nol execute the Note, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally linble on
the Nole or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree o extend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Morigage or the Note without that Borrower's
consent and without teleasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

L1. Notice. Except for any notice required under applicable law to be given in another manner, (d) any notice to Borrower
provided 1or in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed o Borrower at
the Property Address of at such other address as Borrower may designite by notice to Lender as provided herein, and (b) any
notice 10 Lender skall be given by certificd mail to Lender's address staled herein or to such other address as Lender may
designate by notice 9 Borrower as provided herein, Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

12. Governing <umsSeveenbility. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Properiyvisaccated. The foregoing sentence shall not limit the applicability of Federal law 1o this Mortgage. In
the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morrgaie or the Note which can be given cffect without the conflicting provision, and (o this end the
provisions of this Morgage and<he Nate are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”
inctude all sums to the extent nol reohibited by applicable law or limited herein.

13. Borrower's Copy. Borrovees shall be furnished a conformed copy of the Note and ol this Muorigage at the time of
execution of afier recordation hercof.

14. Rehabilitation Loan Agreenfens. Borrower shall fultill all of Borrower's ohligations under any home rehabilitation,
improvemeni, repair. or other loan agresment which Barrower enters into with Lender. Lender, a1 Lender's option, may
require Borrower to execute and deliver tofienader, in a form acceptable to Lender, an assignment of any rights, cluims or
defenses which Borrower may have against parties who supply lubor, materials or services in connection with improvements
made o the Property.

15. Transfer of the Property or o Beneficini-orierest in Borvower. Ifall or any part of the Property or an interestin it is
sold or iransferred (or if a beneticial interest in Borrewsr is sold ur transterred and Borrower is not a nittural person) without
Lender's prior writien consent, Lender may, al its opuion, require immediale psyment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Zeader if exercise is prohibited by federal laws as of the date of this

Mortigage.
If Lender exercises this option, Lender shall give Borruwer notice of aceeleration. The notice skall provide a period of

not less than thirty (30) days from the date the notice is delivered «r mailed within which Boerrower must pay all sums secured
by this Morigage. [I Borrower fails 1o pay these sums prior to taecxpiration of this period, Lender may invoke any remedies
permitted by this Morigage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further cover.an and agree as follows:

16. Acceieration; Remedies. Except as provided in paragruph 34 nereaf, apon Borrower's breach ol any covenant or
agreement of Borrower in this Mortgage, including the covenants o pay wheh dus any sums secured by this Mortgage, Leader
prior to acceleration shall give notice to Borrower as provided in paragraph 1L hercot specifying: (1) the breuch; (2) the action
required o cure such breach; (3) @ dute, not less than 10 days from the date the Zotice is maited to Borrower, by which such
breach must be cured; and (4) that failure 1o cure such breach on or befure the'dare specilicd in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, and sale of the Property, The notice

-
b

shall further inform Bourrower of the right to reinstate after acceleration and the right (o assert in the loreclosure proceeding £

the nonexistence of a default or any viher defense of Borrower to acceleration and foreclosure. If the breach is not cured
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sems secured by this Mortgage

on or =
to be )

immediately duc and payable without further demand and may foreclose this Mortgage by judicial proceedings. Lender shall be ~
entitled 10 callect in such procecding all expenses of foreclosure, including, but not limited o, reasinable attorneys’ fees and ;‘

costs of documentary evidence, absiracts and title reports.

17. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration ol the sums securcdansthis Morig:
Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender tafenioree this Morigage
discontinued at any time prior (o entry of @ judgment enforcing this Morigage its G Borrower pays Leager all sums which
would be then due under this Morigage and the Note had no aceeleration occurreds th) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; (©) Barrower pays alk reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enlorcing Lender’s remedics
as provided in paragraph 16 hereoll including, but not limited w, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasaonably require 1w assure that the licn of this Morigage. Lender's interest in the Property and Borrawer's
obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Burrower,
this Mortgage and the obligations secured hereby shall remain in full foree and ellect as i no acceleration had occurred.

18, Assipnment of Rents; Appoiniment of Receiver, As additional seeurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o aeecleration under paragraph 16 hereol or abupdonment of the
Property, bave the right 1o collect and retain such renis as they become due and payabie,

Upor acceleration under paragraph 16 hereof or abandonment of the Properiy, Lender shall be entitled 1o have a
receiver appointed by a court 10 enter upon, twke possession of and manage the Property and 1o colicct the rents of the
Praperty including those past due. All rents coliected by the reeciver shall be applied first 10 pavment of the costs of
management of the Property and coilection of rents, including, hut not limited o, receiver's lees, premiums on receiver's bonds
and reasonable attorneys’ fees, und then to the sums secured by this Mortgage. The receiver shall be Jiable 1 account only for
those renls actually received.

19. Release, Upon payment of all sums sceured by (his Morigage, Lender shall release this Morgage without charge w
Borrower. Borrower shall pay all costs of recordation. il any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exempiion in the Property.
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUNT

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 10 give Notice to Lender, at Lender's address set forth on page oae of this Morigage, of any default
under the superior cncumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has execulted this Mortgage.

5 & L st/ & A //

tlomower Luis A. Rios /a}mrm (dg/u'fl{‘;ﬁﬁs e

tatc of lllinois}
County of i I

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CLERTIFY that Luis A.
Rios, Olga L. Rios, personally krown 10 nie 10 be the same person whose numes are subscribed 1o the foregaing instrument,
appeared before me this day in person, and acknowledged that they signed. sealed and delivered the said instrument as their
frec and voluntary =ct, for the uses and purposes therein sct forth, inctuding the release and waiver of the right of homesicad.

Given under my liond: VT
{ | OFFICIAL SEAL ~
Y AYDES GONZALEZ
g “OT.1Y BUBLIC, STATE OF ILLINOIS Notary Public
Y MY GUMMIBSION EXPIRES 10/5/94
Commission Expires: __ A o

Srace Below This Line Resenved For Lender and Recorder

~

MORTGAGE (3 Dy
CITIBAKK COPY: Forn PL4S3T (1L59)

Cuiank, Feders! Snw
One South Dearborn, Chicag, iBinos o0t




