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MORTGAGE 46951 T2
THIS MORTGAGE ("Securit Y)lnslrument ')is ﬁven on ...Recembar. 28.. etetereeraseeeeetsanesieneneestrabasrareny
19..90... The mortgagors ....5\! einel Perez Married to Anna }M. .Rodriguez .. .
......................................................................... ("“Borrower”). This Securuy Tnstrumentis ZIvEN 10 ..oeoviieeeninn s
Jake Federal Savings.and. Lean. Asaacia.tj.on .................................. , which is organized and existing
underlhe laws of “IInited States.ol..America. vverrrs and whose address is
3 v GVAL AV e RISAEA, AL G041 e v
Borrowcr owes Land.r he principal sum of .. Seventy. Theusand Dollars and no cenis:
srmssrmamsnand oy snsnasmnson. Dollars (US. S, 70, 000, 00=====). This debi 18 evidenced by Borrower's note
datcd the same date as thi Security Instrument (*Note™), which provides for monthiy payments, with the full debt, if not
paid earlier, due and payatleGu ... Eebruary. 1, 20241 e This Seconty Instrument

secures to Lender: {(a) the repay; nenl of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment r.f 4il other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfzmmance of Borrower’s covenants and agreements inder tius Security Instrument and
the Note. For this purpose, %\rrcizwr r.os5 hereby mongage. gran! and convey te Lend 't the foliow mg described property
localed in e R vt esse s nessnnr e emnennensens COUNDLY, [1TINOIS:

Lot 5 {except the North 12 fect 7hereof) and all of Lot 6 in Kroff's Subdivision
of Lots 5 and 6 in Block 10 in Ciishing's Subdivision of the West 50 Acres of the
North 120 Acres of the Northeasiv#'af Section 27, Township 40 North, Rangc 13,
East of the Third Principal Meridian, in. Cook County, Illinois.

PP#13-27-218-044 Vol. 356

which has the addressof ........ 2315 N, Kildare ... e oicago
[Slreel) [City)
inois ............ 60641 (“Properiy Address™);
{2 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security lastrument as the " Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, cacept for encumbrances of record
Borrower warranis and w:ll defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property

ILLINOIS —Single  Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT farm 3014 12/83
REGRDER FROM ILLMMNA FRANCIAL, INC rd
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UNiIFORM COVENANTS.  Borrower and Lender covenant and agree as follows;
~ 1. Payment of Principa! and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (*'Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may attamn priority over this Security Instrument; {(b) yearly
iraschold payments or ground rents on the Property. \f any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are calied “escrow items." Lender may estimate the Funds due on 1he
basis of current data and reasonable estimates of future escrow 1tems.

The Funds shall be held 1n an institution the deposits or accounts of which are insured or guararnieed by u federal or
state agency (including Lender if Lender is such an institetion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verfying the escrow items, unless
Lender pays Borrower interest on the Funds and appticable law permits Lender to make such a charge. Borrower and
Lcndcr may agree In writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest 1o be paid, Lender shall not be required ta pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as addiional securisy for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow utems, shall exceed the amount reguired 1o pay the escrow items when due, the excess shall be,
at Borrower’~ tption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of .nc.Fands held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessa 'y to make up the deficiency in one or more payments as required by Lender.

Upan payinent in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by-LrGder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediately rrio’ 1 the sale of the Property ci 1ts acquisition by Lender, any Funds held by Lender at the time of
applicanon as a credit 2gainst the sums secured by this Secuniy Instrument.

3. Application of Tayaents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be zppiied: first, to late charges due under the Note; second, lo prepayment charges due under the
Note; third, to amounts payab’zunder paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens. Borrowsr shall puy all taxes, assessments, churges, fines and unposions attnbutable 1o the
Property which may attain priolity’ over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligationsdn the. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed payment. Barrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly lurnish (o Lender

receipts evidencing the paymenis.,
Horrower shall promptly discharge aiy lieiy which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligationdeZured by the lien in a manner acceptable 10 Lender; (b) contests in pood
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate ta
prevent the enforcement of the lien or forfesture of any pait of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the liei) 1o this Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may atiain priont over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ontalié ane or more of the actions set forth above within 10 days

of the giving of nouce.
S. Hazard Insurance, Borrower shall keep the improvimenis now exisung or hereafler erected on the Property

insured against ioss by fire, hazards included within the term “extesidZacoverage’™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovais and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suyjoct to Lender's approval which shall not be
unreasonably withheld.

All insurance paolicies and renewals shall be accepiable to Lender wnd/shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, MJorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowershill give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made prompily by Borrowe:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and lendai's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened; the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from L.ender ti:20 th.¢ insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the pracecds'to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or aot then due. The 30°dxy: period will begin
when the notice is g.ven.

Unless L.ender and Borrower otherwise agree in writing, any application of proceeds 1o principal (ka'l not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount or'the payments. If
under paragraph 19 the Property is acquirad by Lender, Borrower's right to any insurance policies and proceeds resulung
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substantially

6. Preservation and Maintenance of Property: Leascholds.,
change the Property, aliow the Property 1o deteriorate of commit waste. If this Securny Instrument is on a leaschold.

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lLender's Rights in the Property; Mortgage Insurance. If Borrower [ails (o perform the
covenants and agreements contained 1n this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valu. of the Property and Lender’s rights
in the Property. Lerder’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additsional debt of Bosrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursernent at the Note rate and shall be payable. with interest, upon notice from Lender (o Borrower

requesting payment.

.
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