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Loan # 4291977
MORTGAGE

THIS MORTGAGE (“*Security Instrument’’) is given on Januafy i5th
19 91 The morngagor is
YOUSIF O. YOTSIF, NIGAT H. YOUSIF, His Wife and BASIL Y. YOUSIF, A& Bachelor

{*‘Borrower*"), This fiecr.rity [nstrument is given 1o

wh:c.?li is o:mrgam.*ecrl n%&ns'n;%oﬁer t cl[}iwq of THE STATE OF ILLINOIS , and whose address is‘:

1020 31st Street Swits 401, Downers Grove, Illinois 60515 “Lender™)
cro).

Borrower owes Lender the princir=isum of - inety-geven thousand five hundred and NMD/100 - ~

Dollars (U223 97,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security fnsirum:nt ( *Note’'), which provides for monthly payments, with the Tull debt, H not
paid earlier, due and payable on ¢ is: 02 This Securily Instrument
secures 1o Lender: (a) the rcpayment o?qw chyc» ,?‘; < %c Note, wilh interest, and nll renewals, extensions and modifica-
tions; {b) the payment of all other sums, with interes!, rdvanccd under paragraph 7 to protect the security of this Security
Instrument; and (<) the performance of Borrower’s covi nants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, groa and convey to Lender the foliowing described property

located in COOK County, lilinois:

LOT 21 EXCEPT THE SOUTH 8 FEET AND THE SOUTE 12 FEET OF IOT 22 IN BLOCK 2 IN
HARVEY HILL AND COMPANY'S SUBRDIVISION OF PZRY™ OF THE SOUTHEAST 1/4 OF FRACTIONAL
SECTION 5, TOWNSHIP 40 NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE' PLAT OF SAID SUBDIVISION RECCAOED JANUARY 6, 15915 AS DOCUMENT
NO. 5557020, IN CCK COUNIY, ILLINOIS.

DEFT-04 KECORDING

TE1130 TLAH 5763 D1/17/%

215744 Fu. D 4
COOK GAUNTY RECORGER

Ttem % 13~05-408-005

which has the address of 5845 NORTH AUSTIN AVENUE . CHICAGD
{Street] - {City}
Illinois 60646 ('‘Properly Address'’);
[Zip Code]

TOGETHER WITH sll the improvemenis now or hercafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All rcplacemenls and additions shall also be covered by Lhis Seceurity Instrument. All of the foregoing
is referred to in this Security lustruntent as the “*Propeny."’

BORROWER COVENANTS lhal. Borrower is lawfully scised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, excepl lor encumbranees of record, Borrower
warrants and will defend generally the titlc to the Property against ali claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combmcs umform covenams for. nalmnal use and nos-uniform covenants with limited
varjations by jurisdiction 1o constitute a uniform: security mstrumem covermg real property.

ILLINGIS — Single Famaw—mmmrurmc-umF'o'n'M INSTRUMENT , = Form 3014 12/83
@”.snu 18p021 YMP MORTGAGE FORKS » (3131203-8100 » (80015217291
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irorm covenha M E ELGLALLLLIPY

1. Payment of Principa) and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("*Funds'') equal to one-
twelfth of: (a) vearly 1axes and assessments which may auain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Properly, if any; (¢) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called “‘escrow items.'’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw requires interest

to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-,

rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this Secorily
Instrument.

if the amount of the Funds held by Lender, togeiher with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed Lthe amount required to pay the escrow items when due, the excess shall be, at
Borrower's optian, =i¢cher promptly repaid Lo Borrower or credited 10 Borrower on monthly payments of Funds. I the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any amoun
necessary to make vy th: deficiency in one or more payments as required by Lender.

Upon payment in ['1] of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f uplen paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later ihan
immediately prior to the sale-of<n2 Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Uriess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to Jate charges due under the Nale; second, 1o prepayment charges due under the Note; third,
to amounts payable under paragraph J;/(rorth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all t.::es, assessments, charges, fines and impositions ateributable to the Proper-
ty which may atiain priority over this Securit’ Ins.rument, and leasehold paymenis or ground rents, if gany. Borrower shall
pay these obligations in the manner provided i pasagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymeni. Borruowershall promptly furnish to Lender all notices of amounis to be paid
under this paragraph. [f Borrower makes these paymente dicectly, Borrower shall prompily furnish (o Lender receipts evidencing

the paymentis,
Borrower shall promptly discharge any lien which has prionty over this Security Instrument uniess Borrower: (a) agrees

in writing to the payment of the obligation secured by the litn in a manner acceptable 1o Lender; (b) contests in good Taith.

tlie lien by, or defends against enforcement of the Hen in, legal proc redings which in the Lender’s opinion operate 1o prevent:
the enforcement of the licn or forfeiture of any part of the Propert:; o (c) secures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security Insirumers, if Lender determines that any part of the Property
is subject to a Hen which may attain priority over this Security Instrum<n?, Lender may give Borrower a aotice identifving
the lien. Borrower shall satisfy the lien or take one or more of the aclions sei fasth above within 10 days of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvemenis now existing ¢i ncrealter erected on the Properiy insured

against loss by fire, hazards included within the term *‘extended coverage’’ and uny otker hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods th7i =ander requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject ta Lender’s approval whicli'skall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include‘a s7andard morigage clause. Lender
shal] have the righi to hold the policies and renewals. If Lender requires, Borrower shall pro mptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notize to the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 ‘estoralion or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security o nei lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance jroceeds shall be
applied to the sums sccured by this Security Insirument, whether or not then due, with any excess paid (o Foriower. IT Bor-
rower abandons the Praperty, or does not answer within 30 days a notice from Lender thait the insurance carries ). as offered
to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Prop-
erty or o pay sums secured by this Security Instrument; whether or not then due. The 30-day period will begin when the
nolice is given.

Unless Lender and Borrower otherwise agree in writing, any apptlication of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred (o in paragraphs ) and 2 or change 1he amount of the payments.
if under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantially change
the Property, allow the Property 1o deieriorate or commii wasie. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the jease, and if Borrower acquires fee title 10 the Property, 1he leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the covenants and
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, probaie, for condemnation or to enforce laws or regulations), then
Lender may do and pay lor whatever Is necessary 10 proteet the value of the Property and Lender's rights in the Property,
Lender's actions may include paying any sums secured by a len which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aclion
under this paragraph 7, Lender does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest frea
the date of disbursement at the Noie rate and shall be payable, with inieres!, upon notice from Lender 10 Borrower reguesting

payment.

A CHARGE ASSESSED BY LENDER | BORROWER'S ENTERING INTO THIS
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