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MORTGAGE AND ASSIGNMENT OF RENTS

QA e (Variable Interest Rate)
S10L7HGS (Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR'LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.
THIS MORTGAGE AND ASSIGNMENT OF RENTS (hereln '‘Morlgage'') s made. this 17TH _
Yo day of Decenbur , 1990 , by and between, MICHAEL R. TAYLOR-AND.
S.DEBRA.J. TAYLOR. BIS WIFE AS .JOINT TENANTS

{herein “‘Borrower!’), and;F!RE‘TTN “TIONWIDE BANK, A Federal Savings Bank, whose address is 700 Market Street, San
T Franclsco, California 94102 (herein "“Lander").
Borrower, in consideration of.Ihe indehadness herein mortgages, grants and conveys 1o the Lender \he following dascribed
property located in the: County of __ COCK , State of lllinols.

)

SEE APPENDIX “A", ATTACHED HERETO AND MADE A PART THEREOF.
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which has the address of (Street) _1234: §. BELMONT. AVEL ~—
(City) ARLINGTON HEIGHTS o, inols (Zip’ Code) _BLUQDE
{herein "'Property Address").

TOGETHER WITH all the improvements now or heraalter erecled on the Property, ai:call easemenls, rights, appurtenances
and rents (subject however fo the rights and authorities given herein to Lender to collect an< aoply such rents), royalties, mineral
oit and gas rights and profits, waler, waler rights, and water stock, insurance and condomn~aon proceeds, and all lixtures
now or herealter attached to the.property, all of which, including replacemenis.and additioas thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the loregoing together with s7i0 property (or the leasehold
estale if this Mortgage is on a leasehold) are hereinafter referred to as the *'Proparty";

FOR THE PURPOSE OF SECURING: The prepayment to the Lender of the revolving line of eredit ipuehtedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“Agreement'') 5f‘avan dale herewith,
in the maximum principal sum of US. $20,000,00 , Of 80 much ihrsed that may be
advanced and outstanding with inlerest thereon, providing for monthly payments in accordance with ths terms thereof.

This Mortgage is given 1o secure a “Revolving Credil’’ loan as defined In lllinois Revised. Statutes, Chapter 17, Section
8405 and secures nol only the indebladness from the Mortgagor to the Mortgagee on the date hereof but all such future advances,
whether such advances are obligatory of to be mada at the option of the Mortgagee, or otherwise, as are made within lifteen
years of the date of lhe Marigage, to the same exteni as if such future advances were made at the tinie of execution of this
Morigage, and although there may be no indebtedness outstanding al Ihe time any advance is made. The tolal amount of
indebtedness secured by this Morlgage may increase or dacrease from.time o time, bul the total unpaid balance secured
at any one time shali nol exceed: twice the principal sum set forth: above. The Agreament and Lhis Mortgage are collectively
relerred to as the ""Cradit Documents'’, Any deficlency In the payment of any monthly paymeni whean due.and any fallure lo
perform any obligation of Borrower contained in this Morigage or the Agreemanl shall constitute an evenl ol defauit as set
forth baldw in paragraph *'15. EVENTS OF DEFAULT".

Borrower covenants thal Borrower is the lawlul owner.of the estate In land hereby conveyed and has the right lo-gran! and
convay the.Praparty, and. hal.the Property.is unencumberad except for encumbrances of record as:of lhe dale heraol, Bor-

rower covenanis that Borrower warranis and will defend generally the title to the Property, against all claims and demands,
subject to encumbrances of record as of the dale hereol. Borrower covenants that Barrower will neither take nor parmit any

action to subdivide the Property or any pan. thereol. .
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10. SUCCESSORAS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-LIGN RS; ?APT ONS. The covenants and agreemonts hergin
comaingd shali bind, and tha rights hrreunder shalt inura to the respective 8uccessors, halirg, lagaloas, dovisnas and assigns of Lendar and Borrowor,
subject to the provisions of paagranh 16 horgot. Al covonants and agreemonts of Borrowar (o Borrower's succossors, hoirs, legiieps, dovinoay
and assigns) ohill bo joint and sovoral. Any Borrower who ce-3igns this Mongage, but does not exscule the Agreement, (a} Is co-algning this Morl.
gage only to granl and convay that Borrowar's intorest in the proparty tc Londer under the terms ol Ihis Morigago, {b) is not personally liable on
the Agreemant or undor this Mortgage, and (¢) agrees that Lender and any olther Borrower hereunder may agrop to extend, modily, lorboar, or make
any athor accormmadahons with regard te the lermas ol this Moripage or 1he Agreement, withoul thal Bariuwor's consent and without releasing that
Borrower or modiiying lhis Morlgage as to that Borrower's Inlerest in the Proparty. The caplions and haadings of the paragraphs of this Mortgage
ara for convenience only and are not.to be usad to interpret or deline the provisions hereol. In this Morigage, whenever the contex| raquires, the

masculine gender includes Lhe femining andier neuter, and the singular numboer Includes ihe plural,

11, NOTICE. Except lor any notice "equired under applcatile luw o be glven in another mannar, {a) any notice to Borrower (or Borrowar's suc
cussor hoirs, logataos, dovisess and ngslgns) provided lod in thia Margage shail be given by hand dolivering it 1o or by mapldling suth notige by fiest
clias mail addrossed (o Borrowgr (or Borrower's succossors, holrg, legalees, dovieves and assigns) nl tho Propunn Addiuss or al suth other addross

v au Borrower may designate by wrlllen notice to Lendar &s provided hereln, and {b) any notlee to Lendor shall be given by registerad or conified
mail to Lender at the addtess shown on Page 1 for Firal Nationwide Bank or to such other address as Lender may dasignate by wrillen nolice. Any
nalica provided for in this Morigage shall be deemed 1o have been given on the date hand dellvary is aclually mode or the day notice |s deposiled

" into the U.S. mail system as lirst class mail addressed as provided In tis paragraph 11

© 12, GOVERNING LAW-SEVERABILITY, The loan secured by this Morigage shall be conslrued and governed by the laws of the United States
and the rules and regulations promulgated thereunder, and wilh tha laws ol the State of lllinois not conirary therelo or inconsistent therewilh. Any
lzw of the State of illinois which would restirict the Lender in engaging in actlivitles which are not prohibited of it by the laws ol the Uniled States
and the rules and regulatlons promulgated thereunder shall be construed as inconsis(ent and contrary therewith. If any provision of this Morigaga
is conslsued or interpreted by a court of competent jurisdiction to be void, invalid, or unontorceable, then such provision shall be deemed separahle
from the remaining provisans and such decision.shall allect only such ptovision and shall not affect the validity or onforceabiiily of tha ramalining

provisions of this Moligues or the Agreament which it secures. o ) ) )
13. BORROWER'S COF 1. Rarrower shall be lurnished a conlormed capy of the Agreemant and ol this Morigage al tho tims of execilon or sflor

recordation hereal,” )
14, REMEDIES CUMULATIVF, Al remeadies provided in this Martgage are distinet and cumulative to any other righl or remedy under this Morigage
ot accorded by law or equily, aid riay be exercised concurrently, independenily, or SuCCesSIvalY. « v i cma ;

1 Kl - - . A

15. EVENTS OF DEFAULT. In additionn.the Event of Delault caused by sale or transidr &) 6ripiohiise 1o sa0 o transige)all or any pan of the
Property, or any interest therain, whicii evaut is specilically covered in paragroph 16 hergof; spitforth below I & lisl of everig.which witl constilute
Events of Defaull. The events are: (1) Berrowor falls to pay In a timely manner any amounls, due under the Crodit Doouments; (2) Lender recoves
actual knowledge thal Borrower omitted-sialeriat informalion in Borrower's crodlt application o made any (alse or mislvading slatoments an Bor-
towar's ¢radit application; {8) Borrower filas tor Lavkruptey undor any provigion ol any state Bankrupity law'or undor dny todorisl banksuptey act in
ellect at the lime of filing: {4) Lendor receives wolud wnowledge that Borrower has defauiled under any -credit instrument or Marlgage avidencing i
or securing a loan 1o Borrower which loan has pricrily in righl ol payment aver the line of credit described In the Agreement or whose lign has or :
appears lo have any priority ever the lien hereal, or any othe creditor o Borrower altempts 1o (or aclually does) seize of oblains a writ o allachment ;
against the Property; (5) Borrower fails to keep any othar coveniril or.agroamant containad in any of the Credit Documienls not otherwise specified
in this paragraph 15; or (6) The Lender receives actual spowietige that-the Properly is no longer the Borrower's principal residenco.

16, TRANSFER OF THE PROPERTY. i all or any part o1rins Froperly or an inlerest thorain is sold o iransterred by Borrowor withoul Lender's
prios wrillen consent, exciuding (a) the creation of a lien or. excumurance subordinate la this Morlgage, or (b) the creation of a purchase monoy
securily intorest for household appliances, such avent shall conciiue an Evenl of Delfaull hereunder and under the Agreemenl and Londer may,
at Lender's option, declare all the sums secured by this Morlgage lo brimmediately due and payable. Any use or allemptod use by Borrower of i
the revolving line of credit evidencud by the Agreament after Borrower's sale, |ransler, ar promise {o sell or translor the Property or any inteissl thomin i
shall constitute the basis of a separate Event of Delaull, )
17. LENDER'S RIGHTS UPON DEFAULT. |1 Borrower shall become in desaws!s ynder this Morigage, Lender shall have the right (but not the obliga-
tion) and without notice or demand upon Borrower and without releasing Bor owur fiom any obligations harsol, &t its option, la doctare all sums
secured heraby immedialely dup within 30 days and may make or do Lhis in sugn saanner and to Such axtent as it may deem necassary @ puotest
the security hereol. I Borrower is in defaull as describod in paragraph 15, the Lenaer zn#¢ have each and every one of the kliowing nghts in addition
10 the right of foreclosure by judicial proceeding and sale of tha proporty: () Olfsot any a/nount owing by Lander 10 Bormawar agamst the Boetoner's
debt to Lendor; (b} Apply any money which Leader may have o ils possession {such 7 e-Galances in the esCrow GCCDUNL, Tants, COMGMMNAON o
Insurance praceeds) against the indebledness owing by Borrower 1o Lendar; (c) Enforce any o'/iws legal right which Londer tmay have. No such olisel
er application as mentioned in iterns {a) and {b) abuve shall cwre any dolault or rellove-1ho J.ompter lrom the obbigation to pay any insisilments or
porform any of its ather obligations owing under |he Agreement and Mortgage as they bacomo Zua.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Al additlonal security heraunder, Borrower hereby
assigns o Lender-the rents of the Proparly, provided that prior (o acceleration under paragraph v -he?oul7sr' the occurrence of an Evert of Defauil
hereunder ar abandonment of the Property, Boriower shall have the right to collect and relain such edts s thay become due and payabia.

Upon acceleration under paragraph 17 hereol or abandonment of tha Properly, Leridar, Tn person, by agem or by judsually appainted tecever,
and withoul regard’\d the adequacy ol any security for the indebledness sacured by thisiMorignga, shall bo 87 tled (o entar upon, ks possession
of and manage tho Proparty. and in its own name sua for or collact the rants of the Proporty; Including those past die: Allrents collected by Lendar
or the recaiver shall be applied hrst to payment of tha costs of oparatian and management of (he Properly and colivction’ of ranls, Including but
ngi lirmted o receiver's Ipes, premiumns on receiver's bonds and roasonable allarnay's fees, and then Lo tho sums socy. ac by this Motiguge. Lender
and the recaiver shall be liable to account only {or those nmounis actually roceived. The entoring upon and laking pozsusaon ol the 'Pmpmly angd
the collection and application of the rents shall not cure or waive any Event of Dofaull or netice of detault herounder or iweidala any act dene pur-

suant 16 such notice. y

18. RELEASE OF MORTGAGE, When Lendor has been paid all amounts due under the Agropment, undor this Morlgage, 4atl undoer any hotes
tor additional louns Lender may in the lulure make to Borrowar which arg socured by the Morigage, Lencer wil disehaige and 1loase this Morgage
by dolivering a cortificale stating that this Mortgage has boen salisfiod. Bormwolrngruqs 16 pay at na chupa 1o Borrawoer all costs of recording said

certificate, ‘ . .

20, REQUEST FOR NOTICES, Borrower requests that coples of any nolice of delaull and nolics of sale by addrossed o Borower and gent to
the Proporly Address. Lender requesis that copies of noticas of forecfosure from tha halder of any llen which has priarily avor thls Martgago be
sent 1o Lender's address, and sei lorth on page ene of this Morigage.

21, INCORPORATION OF TERMS. All ot the lerms, condilions and provisions of the Agreement securad by this Mortgige aro by this relerence
incorporaled heraln as il set lonth in full. Any Event ol Delaull undor the Agrgemont shall constitute an Evert of Dolaull horeundor whhowt fusthar a4
natice to Borrower, i,

22, TIME OF ESSENCE. Timo is of ihe assonca in this Morlgage and Agreamant.

23. ACTUAL KNOWLEDGE. For purposes of this Morigage, Londar will not be deamed to have rageived actual knowiadge of inlormation rogquiied
(o be convayed to Lendet in writing by Borrower until tho dale of aciual roceipt of such injorimalton al the addross shown on Page 1 for FIRST NATION.
WIDE BANK, (or such other address specified by Lander tr Borrowar}, Such dale shall be conclusively delermined by raleronte 1o the "Aocoived dale
slamped on such writlen nolice by Lendor or Lender's agenl. With regard 1o other events or information naot provided by Borrowor under the Credil
Documents, Lender will be deemad to have actual knowlodge of such event or informatlon as of the date Lendar receives a wrilten nutice of such
svent or inlormatton from & soyrco Landar reasonably believes ta be ratiable, including but not limited (o, a coust or otfier govarnmental agency,
institutional fender, or tille company. The aclual dale ol receipt shall be delerminad hy reference 10 1he ""Recelved”’ date stampod on such written
nolice by Lender or Lender’s agant,

Ses Morigage Rider altached bereto and incorporated herein by this relaronce.

24. NO ASSUMPTION, Because the exignsicn of credit heroin Is based upon Moslgagon's personal Hnancial circumatances, the Agraamonl and
this Mortgago may not bo assumed by any Lhird parly, Any attempied assumplion may resull in.aceoleralion of the entire indebladness sneured fipraby,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MDRTGAGE. Morigagor, and Morigagee reques! thal tha
holder ol any Morlgage or other gncumbrance with a lien prior to-lhis Morlgage give.noflcs 10’ Morigagea a1 PO, Box 4627, Dakbrook, lilinois 60522
Altention: Consumer Loan Oeparimant, ol any defaull under such superior encumbrance and of any sals or other loreclosure action,

[ T VT T Qb s, AL D i 1tk sams Y st B " P T T P T
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This Morlgage Rider Is allached to and made a part of & Morigagse dales _____DECEMBER_ 17. 1990 given by the undersigned
{the “"Borrower''} lo secure Borrower's cbligations 1o FIRST NATIONWIDE BANK, A Federal Savings Bank (the “‘Lender”) under ihe Equity
Reserve Actount Agreament and Disclosure Statemenl {tha “Agreemenlt’) of the same date and shall be deemed 1o amend and supplemeni
sald Morigage. )

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby adder! 1o the Morigage.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement securod by this Mortgage confains the following provislons:

FINANCE CHARGES

Finance Charges for my Credii Line. The ‘'Initial Finance Charge'' section and “Parlodic Finpnca Charge’ saction, Including is sub:sec-
lions “‘How Daily Inlerest Rate s Datermined, 'How Average Dalfly Baiance i3 Figured,”" and *'Curran! Finance Charge Rala” doscribe
the Finance Charges payable in connection with my cradit ling and how thoy will be calculated.

A, Initlal Finance Charge

Jo open my cradil line | will pay the Loan Qrigination Fee (Initia! Finance Chargse) shown above, which Is a one-time non-relundable
Finance Charge. This amount may. be posted 1o my credil line. 1t | want to avold interest charges on this amount. | will pay this amount

in cash when | sign this Agreemaent.

Pariodic Finance Charges

Pariadic Finance Charges, consisting ol Interest, will be charged on my credit line il there is an outstanding balance owing o the Lander
on my credit line al the end of any day of the billing cycle. Interest will begin (o accrue on the date & rangaction is posted (o my credit
line. Interest will be calculated by applying the dally Intares! rate lor that billing cycle to the average daily balance for that billing cycle
and multiptylno g result by the number of actual calendar days in the biling cycle. (See ""How Daily Interest Rale Is Determined’”
and “How Aviiaar. Daily Balance (s Determinad.”) Fhis dally. interesl rafo {3 subjact o increase or decraase on the fist day of each
billing cycle if therei:as been a change In the “index" {dofinad bolow}. I the dally inlorest ralo increasas, my minimum maonthiy paymani

will also increase {s7e ' "‘Minimum FPayment'').

1. How Dally Interest P4t~ s Determined
To determine the daily imiersai rate for my credit ling for each billing cycle belore that bliling cycls begins, the Lender will go through
the following Step 1 1o ge! lha M'index” for the bllling cycle and Steps 2 and 3 1o get the daily inlerest rale for the cycle:

Step 1. The Lender will deiermaia the value of the "'Index’ as of the *'Determinalion Date” The “Index’ that will apply to my credit
line will be the Prime Rate as oJuctad and published in the Western Edition ol The Wall Streat Journal, currently published by Dow
Jones and Co. The relerencec.f vime Rale is usually listed under a column entillad Money Rates. in the avent that on the Delermina.
tion Date two or more Prime Rales ~re published, the Index will ba Llhe highes! Prime Rate. The Lender will obtain the Prime Rats
quoted [using up to tha first two dexipaiGlaces) on the 30th day (Determination Dale] of the month preceding the lirs! day of the
billing cycle, unless there is no Prime Fate quoled lor the 30th day In which event the Lender wiit oblain the Prime Rale quoted for

the next preceding day on which a Prime Tialv, was quoled.

In the avent the Index, as described above, 's nolonger available, Index shall mean a substilute Index selected by the Lender in com-
pliance with lederal law.

Stap 2. The Lender will then add 1o the Index ar aniovnt relerred o as the " Spread™ The ““Spread” will be

Step 3. Tha Lender will then divida the total ol tho Irdsx plug tha Sproad by 366 to determine the daily interest rale that wiil apply
for the next billing cycle.

2. How Average Daily Balance ls Calculated

The Lender wifl caiculate the Average Dally Balance by starling wilh/(bo balance | owe at the beginning ol each day in the billlng period
for that statement. The Lender will add any new loan advances anr) other charges and will sublract any payments and credlls which
are posted to my credit line during the day. The Lender subtracis afl iz el isterest and Jaie charge(s). This will result in tha daily balance
far the day. The Lender will then add together the daily balance jor sach/ofihe days in the billing period and divide the total by the
nurnber of days in the billing period, which will result in my Average Dail, Falance.

interest will continue 10 accrue until my credit tine balance is paid in ull. | undZistand thal | may receive a linal bliling sialement showing
only the interest which accrued from the closing date ol the pravious slatement t¢'the Jdate on which the Lander received my payment

of my remaining principal balance. )

3. Current Finance Charge Rate
Based upon tha Index in oflect on the dale this Agreement was praparad (or slgning, the cursentdaily interest rate and the carresponding
Annual Porcentage Rate are as shown on the first page of this Agreement.
These rates are subject 10 increase or decreage &l tho beginning of the next and subsequont billiny cycles basec on incroasas andlor |

decreaseas in the index.
—
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IN WITNESS WHEREQF, Borrower has exgcuted this Morlgage Rlder
porROWER MICHAEL R. TAYLO}Z},‘ T T sEA

{SEAL)

{TNESS

WimEss T T T “{8EAL  DONROWER 3] ) T T YN

v

withess - (SEAL)

&
fury
WITMESS (SEAL) ROFMROWER (SEAL) S

WITNESS (SEAL)

WATNMESS (SEAL} BORROWER {SEAL}

WITNESS {SEAL)

EQUITY RESERVE

CLADAIL (0809) WHITE - HETURN 10 LEHNDER CGANARY - BORROWER PIMK - RETAIH I FLE
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