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Bank of Homewood Harry D. Levy & Jill M. Levy, his wife
2034 RIDGE RCAD {(J)
HOMEWOOD, ILLINOIS 60430 2736 Braassie )
{708) 798-8080 Flossmoor, IL 60&11

Teimphons Numbes -
799-5168"

T HORROWER~. - o s v v VADDRESS OF REAL PROPERTY.., -

Kavy Industries D/B/A
The Underwear House

9630 South Pulaski 2736 Br---i. o
Oak Lawn, IL 60453 Flossmoor, IL 60411

Talaphora N:umb«-:

1. GRANT, Grantor hereby mortga’gés. grants, asslghs and conveys Lendas idenllll;d above, the "roll brﬁpany dlicrlb'od in Schedule A which la.amlchad
1o this Mortgage and incorporated:- hareln fogether with -all: fulure and present Improvements and fixtures; privileges, heredilaments, and appurtsnances;
laases, licenses and othor 7.Qisements; renis, Issues and profits; water, well, dlich, reservior and minsral rights and stock, and standing timber and crops

pertaining to the real prop a*v sumulatively "Proparty")
2. OBLIGATIONS. Thie Murtpape shau sacuro the payment and pericrmance of al) of Borrnvhr and Grantor's present and {uture, indebtedness, Habllitles,
obligations and covenania (ocurr uls’.vely “Obllgations") to Londer purauant to:
{a) thie Mortgaga and the (o' .ow! o oromlasory notas and other agrumonu
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(b} all other present or future, written or oral, agroements between Borrower ar Grantor and Lender (whether execuled for the same or ditferant
purposes than the preceding documonts). )

¢) all amendments, modifications, replacements or substitution: to-any of the foregoing.
BUSINESS purposen,

3. PURPOSE. This Mortgage and the Obtigations described herel/s (ire executed and Incurrad for.

4. FUTURE ADVANCES AND EXPENSES. This Mortgage also secures tr a rep yyment of all advances thal Lender may extend (o' Barrower or Grantor under
the documents doscribed:in the preceding section or any other present or futurs writien agresmaent. in addition, this Mortgage secures the repayment of all
amounts expended by Lander to perform Granftor’s covenants undar thu Mortg ;go or maintaln, preserve, or disposo of the Property.

5. CONSTRUCTION PURPDSES. M checked D . this Martgage secures arl Inriehiscness for constiuction purposes.

6. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warre/iis snd covenanis to Lender that:
{a) Grantor shali maintain the Property free of all liens, security Interests, encumkrar ce= and cialms except for this Morigagse and those described in
Scheduie B which s attached to this Mortgage and incorporated herein by referenc

(b) Neither Grantor nor, to the best of Granior's knowladge, any other party has used, jeneialyd, released, discharged, stored, or disposed of any
hazardous waste, loxic substance, or related material (cumulatively “Hazardous Maten.is™ In connection with the Property or transported any
Hazardous Matesials to or from the Property. Grantor shall not commit or permit such actionsc e taken in the future. The lerm *Hazardous Matarialg”
shall mean any substance, matlerlal, or wasle which (8 or becomes regulated by any governmer.ta) 8:2hority including, but not limited te, (i) petroleum;
(if) asbestos; (ifi} polychlorinated biphanyls; {lv} those substances, materials or wastes designated as » ‘hazardous substance® pursuant to Section 311
of the Clean Waler Act or listed pursuant 1o Saction 307 of the Clean Water Aci or any amandmour (s ¢/ raplacemenis to these slatutes; (v} thosse
substances, materials or wasies defined as a “hazardous waste” pursuant to Section 1004 of the Rasovice Consarvation and Recovery Act or any
amendments or replacements to that statute; or (vi) those substances, maierials or wasfes defined as a * a.ardous substance” pursuan to Section 107
of the Cornprehensive Environmental Response, Compensation and Liability Azt, or any amendments of repiace.cnts to thal statute;

{c) Grantor has the right and is duly authorized to-exscute-and’ parform'its Obligations under this Mortgage snet those actions de not and shall nat
conilict with the provisiona of any stalute, regulation, ordinance, rule of law, contract or other agreement which may Y.e i .nding on Grantor at any time;

{d} No action or proceeding is or shall be panding or threatened which might ma!erlally at{ect the Froperty;

{e) Granior has not viclated and shall not viclate any statute, regulation, ordinance, rule of law, contract or other agreen s’ which might materiaily
atiect the Property {Including, but not lirmited: to, those governing Hazardous Malerials) or Lender's rights or interest In the Property pursuant to this

Mortgage.

7. TRANSFER OF PROPERTY. Granior shall nol assign, convay, lease, sell or transler {oumulatively “Transfe:s”} any of the 'Proporty without Lender's prior
written consent. Lundar shall be enlitied 1o withhold ils conaant 1o any such Transfor if Lender in good taith deema thal the Transler would incroase tho rick of

the non-payment or non-performance of any of the Obligations, .

_;U-

INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Granlor hereby suthorizes Lender to contact any third pany and mako any inquiry. pertaining 1o i
Granlor s financial condition or the Property. In addition, Lender ls authorized o provide ornl or writien notice of jts interest in the Property 1o any third party.

9. INTERFERENGE WITH LEASES AND OTHER AGREEMENTS, G.'antor shall not take or fail to take any action which may cause or permit the tarminaucn
of the wilhholding of any paymeni in connection:with any lease or other agresmeni ("Agreement”} pertaining to tha Property. in additlon, Grantor, without
Lender's prior written consent, shall not: (a) collect any monies payable under any Agraement more than one month In advanoce; (b} modify any Agreement; -
{c) assign or allow a lien, securlty ntesest or other encumbrance to be placed upon Lender's rights, titls and Injerest In and to any Agreement or the amounts
payable thereunder; or (d) terminate or cancel any Agreement except for the-nonpayment of any sum or other material breach by the other party therelo, it
Grantor receives al any time- any writien communication asserting a' default by Granior under an Agreament or purporiing to terminate or cancel any
Agreement, Grantor shall pramptly forward a copy of such communication {and any subsequeni communications reiating therelo) 1o Lender,

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be snlitied to notify or require Grantor 1o notify any third party {including, but E
not limitad to, lessess, licensees, governmental. authorities and insurance companies) to pay Lender any Indebtedness or obligation owing to Granior with )
respect to the Property (cumulalively "indebledness”) whether or nol a default sxisis under this Morigage. Grantor shall diligently coilect the Indebtadness
owing o Grantor from these third parties until the giving of such netification. In the event that Grantor possesses ar receives posseasion of any Instrument or
other remnittances with respect 1o the Indebiedness {oflowing.the giving. of: such. nolification . or. if tho Instruments. or other remitiances constitute the ™. 3
prapaymant of any Indebledness or the payment of any insurance ar condemnation procesds, Grantor shall hold such Instrumenis and other remitiances In (_o
trust tor Lender apant fromn its other property, endorse.the instruments and other. remittances to.Lender, and immadiately provide Lender with possesslon of ™0
the Instrumnents and.othes remittances. Lander shall be entitled, but not requirsd;to collect (by: iegal proceedings.or otherwise), extend the time for payment, ¥e)
cormpromise, sxchange or releasa any obliger or collateral upon, or otherwise settle any of the- Indebtedness whether of not an sveni.of default exists under
this Agreemeni. Lender shall not be liable to Grantor for any action, effor, mistake, omiasion or delay pertaining 1o the actions described In t paragraph of

any damages resulting lhera!rom. / J:m_ . )
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Grantor shail not commit or permit L) mitted. ‘ pe adGr Bhall use- the Property. mloly;_mgompfimugwlﬂ-n .

applicable law and insurance policles, ‘Grantor shall not make any alterations, additions: or improvements.to the Property without: Lender's: priof writlen:..
consent. Without limliting the foregeing, all alterations, additions and improvements mads to the Property shall’be subject to the Interest belonging:to'
Lender, shall not be removed without Lender's prior written consarnit, and.shall be made al Grantor's sole expense. ' R .

any portion thersof from any case whatsoever. In the svent of any Loss or Damage, Grantor shall, at the option of Lander, rapair the affectsd Property to its
previous condition or pay or cause to be paid to Lender the decreass In the fair market valus of the atfected Property. -

12, LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theH, destruction or. damage- (cumulatively "Loss or Dlmngc")tothonoparty or

13, INSURANCE. The Property will be kept insured for its full valus againat all hazards including loss or damage caused by fire, coliision, theft.or other:
casualty, Grantor may:obtain ;nsurance on the: Property from such companies as:are acceptable o Lendar in its sole: discrstion. Ths insurance:policies. .
shall require the Insurance company to provide Lender with at-jeast thirty (30} days® written' notice befors such' poiicies are: altered! or ‘cancelled:in: any: '
manner. The insurance policies shail name Lender as a joss payse and provids that no act or omission of Grantor or any other person: shall affect:theiright); .
of Lender to be paid tho Insurance proceeds pertaining to ths ioss or damage of the Property. In the event Grantor falls 10 acquirs or maintain: insurance
Lender (atter providing notice as may be required by jaw) may In its discrstion procure appropriate insurance coverage-upon the Property:and! charge the s,
inauranoe cost as an advance of principal under the promissory nots. Grantor shall furnish Lender with' evidence of* Insurance:indicsting the: required:.
coverage. Lendsr may act as atiorney-in-fact for Grantor in making and: settling claims under insurance: policies, cancelling: any. policy: or: endorsing:”
Grantor's name on any dratt of negotiable instrument drawn by any Insurer, s : R

14, ZONING AND PRIVATE COVENANTS. Grantor shall not Initiate or conaent to any change in tha zoning provisions or private covenants affecting the:
use of the Property without Lender’s prior written consent. i Grantor's use of the Property becomes a nonconforming use under any. 2oning; provision;;.
Grantor shall not causs o permit such use 1o be discontinued or abandonsd. without the: prior written consent of Lender.. Grantor will immediately provide
Lender with writien notice of any proposed changes to the zoning provisions or private covenants aflecting the Property.

15, CONDEMNATION, Grantor shall immadiatsly: provide: Lender.with- wiitien: notice. of any. actual or. threatened. condemnation or sminent:domain:
procseding: pertaining to. ¥ Property.. Allimonies payable-to Grantor from. such: condsmnation or aking. are. hareby: assigned to Lender. and: shall.be.
applied first {o the payrmant o Lender's attorneys’ tees, legal expensesa and other costs (Including appraisal fees) in connection: with the:condemnation-or
erminent domain proceedings nd then, at the option of Lender, to the payment of the Dbligations or the restoration or repair of the Property,

16. LENDER'S RIGHT TO COZLIMENCE OR DEFEND LEGAL ACTIONS. Grantor ghall immediately provide Lender with written notice of any.actuai-or
threatsned action, sult, or cther prsceding affecting the Property. Grantor hereby appoinis Lender as its attorney-in-fact-to cormmences; intervens in, and:
defend such aciions, suits, or ot e ’urai proceedings and to compromise or setihe any claim: or controversy pertalning. thersto: Lendsr shall'not be liable:
to Grantor for any action, error, mist ko, omission or delay pertaining to the actions: described In this paragraph. or any damages resulting. thefefrorm,
Nething containad hereln will prevent Len.er *om taking the actions described in this paragraph in its own name.

17. INDEMNIFICATION. Lender shall nut is*=ume or be responsible for the performance of any of Grantor's Obligations with respect.to the. Propesty .
under any circumstances. Grantor shall imiedlatelv provide Lender and its shareholders, directors, officsrs, smployess and. agents with written: notics,of..
and indemnity end hold Lender harmiesa from a)’ cinims, damages, llabilities (including attorneys’ fees and lega! expenses), causss.of action;, action:
suits and other legal proceedings {cumulatively “Cizim s pertaining to the Property (including, but not [imited to, those:involving; Hazardous: Materfials).
Grantor, upen the request of Lender, shall hire legal Zounsel to defend Lender from such Clalms, and pay ihe attorneys! fees; legal sxpensss and/other: .
costs Incurred in connection therewith. In the alternative, encar shall be entitied to smploy Its own legal counsel to defsnd such Claims at Granior's'cost.

18, TAXES AND ASSESSMENTS. Grantor shall pay all \=: e~ and assesasments rslating to Praperty when dus. Upon 'ﬂ'm‘rec‘qun{t'o'f::l;chdg;,’,ér‘ ( I
deposit with Lender each mionth one-twelfih (1/12) of the est.me‘ad annual Insurance prernium, taxes and assessments partaining to the Propeity.” Thess:
amounts shall be applied to the payrment of taxes, assessments #/:d nsurance as required on the Property. ’

19, INSPECTION OF PRCPERTY, BOOKS, RECORDS AND REFC HI1S. Grantor shall allow Lender or its agents to examine and inspsct the: Property.
and examine, inspect and make copies of Grantor's books and recorus pe~zining 10 the Property from time to time.. Grantor shall provide any assistance:
required by Lender for these purposes. All of the signatures and informat! >n o< ntained in Grantor's books and records shall.be genuine; tris; accurate.and.
compiets in all respocts. Grantor shall note the existence of Lender's.bey eficial interest in Its books-and records pesteining: to the:Property.. Additionally;
Grantor shall report, in a form satisfactory to Lender, such Information as:Len ier may requsst regarding Grantar's financial: condition or. the: Property;i.The:
information shall be for'such periods, shall refiect Grantor's records at such tira2, #.id shall be rendered with such frequency as Lender may designate.” All

Information furnished by Grantor to Lender shall be trus, accurate and complste |1 &)’ raspecis.

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grar’ar shall dellver to Lender, or any intended transferee of Lendsr's.
rights with respect to the Obligations, a signed and acknowledged statement specifyin’, (¢} the cutstanding balance on: the Obligations; and. (b) whether. .
Grantor possassss any claims, defenses, sst-offs or counterclaimsa with respect to the Oblir»%ons and, If so, the nature-or such claims; defenses, sat-offs or.:
counterclaims. Grantor will be conclusively bound by any representation that Lender may make ‘< the Intended transteree with respect to these matters in
the event that Grantor fails 1o provide the requested statement in a tirnely manner.

21, DEFAULT. Grantor shall be in default under this Mortgage In the avent that Grantor, Borrowe. eoany guarantos of any Obligation:
{a) tails to pay any Obligation to Lender when due;

(b) falls to pertorm any Ohligation or breaches any warranty or covenant to Lender contalned in this Morigage or any other pressnt or future,
written or oral, agreement;

{c) allows the Property to be damaged, dastroyed, lost or stolen In any material faﬁ;)ed:

{d) seeks to revoks, terminate or otherwiss limit its liability under any guaranty to Lender;

(o) zliow the Propérty 1o be used by anyons to transport or siore goods the possasslon, ransportation, or use of which. (s lllegal;
{H causes Lender 1o desm itself Insecure in good faith for any reason.

22. RIGHTS OF LENDER.ON DEFAULT. U there is a default under this Morigage, Lender shall be entitied to exercise onv.o moare of the following
remeles without notice or demand (except as required by law):

(a) 1o decilare the Ob!lggﬁpnq immediately dus and payabie In full;
{b) 1o collect the outstanding Obligations with of without resorting 1o Judicial process;

(¢} to require Granior to deliver and make available 10 Lender any personal property constituting the Property at a place reascnably convenient to
Grantor and Lender;

(d} to take immediate possession, management and control of the Property without sesking the appaintment of a receiver;

(a8) to collect ail of the rents, issuss, and profits from the Property from the date of defaull through the expiration of the last redemption period
following the foreciosure of this Mortgags,;

{f) to apply for and obtaln, without notice and upon ex parte application, the appointment of a recelver for the Pr without regard to Grantor’s
financial Hcfng:tion or scivency, the adequacy of the Property 10 secure the pnﬁ;?nont or performance of the Obcl,l?aggns. oF th:gxlnaneo of any
waste to the Property;

{g) toforeciose this Mortgage;

(h) to set-off Grantor's Obligations against any amounts due to Lender Including, but not limited fo, monies, instruments, and deposit accounts
maintalned with Lender; and

(1) to axercise all other rights available 1o Lender under any other written agreement or applicable faw.

Lender's rights are cumulative and may be exercised together, separately, and in any order. I the event that Lender institutes an action sasking. the
recovery of any of the Property by way of a prejudgment remedy in an action againsi Granior, Grantor walves the posting of any b:ﬁ:\hich might

otherwise be required.
y AL
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23. APPLICATIOM OF FOREGLOL!JEBHICQS. The sm:l«g JpA\lvo&QrQ q’.’f’wm‘_Ym of this{Mortgage and the saie of the

Property in the tollowing manner: first, to the payment of any aheriti's fee and the satisfaction of its expensse and costs; then to relmburse Lendoer for its
expensas and costs ¢f the nale or jn connection with securing, preserving and maintaining the Property, seeking or obtaining the appainiment of a recolvar
lor the Property, (including, but not limited 1o, atiorneys' {ees, legal expenses, filing fees, notification costs, and appraisal cosisj; then to the payment of

the Obligations; and then to any third party as provided by law.

24, WAIVEA OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hereby waives all hornestead or other exemptions to which Grartor would otherwise
be entitled under any applicable law. o

25, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall immediately reimburse Lender for all amounis (inciuding
atiorneys’ tees and legal expensaes) sxpended by Lender tn the performance of any action required to be iaken by Grantor or the exercise of any right or
remedy of Lender under this Margage, together with Interesy therson: at the.lowsr of the highest raie described in any Obligation or the highest rate
ajlowed by iaw from the date of payment until the date of reimbursement. Thase sums shaill be included in the definition of Obligations herein and ehall be

secured by the inlerast granted hereln.

26, APPLICATION OF PAYMENTS. ‘All paymaentt made- by ‘or on-behali of Grantor may be applied against the amounis paid by Lender {including
attorneys’ fees and legal expenses) in connectian with the exercise of lia righta or remedles described in this Morigage and then to the paymsnt of the

remaining Obligations In whateves order Lender chooses,

27. POWER OF ATTOHNEY. Granior hereby appoints Lender as ite attorney-in-tact to endorse Granior's name on all instruments and other documentsa
partaining to the Obligations. In addition, Lender shall be entitied, bit not required, to perform any actlon or execute any documaent required io be taken
of executed by Graritor unces this Morigage. Lander's performance of such action or execution of such documents shall not relleve Grantor fiom any
Obligatlon or cure any defaul under this Mortgage. The powers ol attorney deacribed in this paragraph are coupled with an Intersst and are lrrevocable,

28, SUBROGATION OF LENDER. Lender shall be subrogaled 10 the righta of the holder of any previous lien, sscurity interest or snoumbrance
discharged with funcls adve iced by Lender regardiess of whether thesa lians, security interests os other encumbrances have besn reioaud‘ of record,

29. COLLECTION COSTs. 4 Lender hires an atiorney to assist in coliecting any amaunt due or enforcing &ny Eighl'\g;i:m}%;;é; qunr this aaree’mum.
Grantor agrees 10 pay Lender's attorneys’ fees and collection costa. : ST )

»r
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31. MODIFICATION ANO WAIVER. (Tt modification or walver of any of Grantor's Clligations or Lender’s righis under this Morigage must be contained
in 2 writing signed by Lender, Lender tny parform any of Granlor's Obligations or delay or fall to exercise any of its rights without causing a walver of
those Obligationa or righis. A waiver on on# oc casion shall ot constitule & waiver on any other occasion, Granior's Obligations under this Mortgage shail
not be aflected it Linder amends, comproinir es, exchanges, falis 10 exarcise, Impalis or releases any of the Obligations balonging to any Grastor, thivd
party or any of il rights against any Granloi2iird party or the Property.

32. SUCCESSORAS AND ASSIGNS. This. Mg tp7.g7 3hall be binding upon and inure 1o the benefit of Granior and Lender and their respeciive
successors, assigns, trustees, receivers, administrators, personal representatives, legatees and devisees.

I B I S Sorviie, s R : PRI ot
33, NOTICES. Any notice or other communication t(, be rovided under this Morigage shall be in writing and sent to the partles at the addresses
described in this Mortgage or such other address as the purties may designate in writing from time to time. '

30. PARTIAL RELEASE. Lendir nay release [ts Interest in a portion of the Propery by sxecuting and rao&ldi,r_:ng

’34. SlEVERABfLiTY. H any provision of this Morgage vic'elao-the law of I8 unenforceable, the resl of the Mortgage shall continue to be valid and
enforceable.

35. APPLICASLE LAW. This Mortgage shall be governed by the lav 8 of the state Indicated In Lefder's address. Grantor cansents to the juriediction and
venue of any court localed in the state indicated in Lender's address in the “vont of any legal proceeding under this Mortgage,
36. MISCELLANEOUS. Grantor and Lender agree that time I8 of the c<ssnra. Grantoi waives presentment, demand for payment, notice of dishonor
and protest except as required by law., Grantor waives anrrlghf to 'a jury wlu Cranior may have under :’l:plicabla law. All refarences to Grantor in this
A 1

Morigage shall include-all persons signing below. H there-is more than one Ozt thelr Obligations shali be [oint and severai. This k age and any
refaled documents represent the complete integrated understanding betwsen Grintor and Lender pertaining to the tsims and conditions of those
H,

documents, -
37. ADTIONAL TERMS: EACHE RENEWAL OF THIS NOTE WILL BE SIA8ECT TO A $50.00 RB!IBWAL FEE.

v

Grantor acknowledges that Grantor has read, undesatands, and‘agrees 1o the terms and conditions of thls ' nigrge. €y~
- ’j”" -
Dated ' j’io"" g 928

GRANTOR: Bafry D Levy v -’GHANTOH:. Jill M. Lev
BY: (ﬁ/“‘“”\b ho—y BVDQQr’\J(/(— )’Vl ;é:/vta_
e \ ) J

\‘
TITLE: “‘} TITLE: av

Harry D, Lavy & Jill M. Levy, his wife (J)

GRANTOR: GRANTOR: .
BY: BY:
TITLE: TITLE: >

LENDER: W ATTEST:
BY: [L/‘(/{' A -‘[/f{’ L L L Lfﬂp€4 BY:

TITLE: Prce. fr2es. TITLE:
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Swe of .. ILLINOIS

UNOFF|CIAL COPY

County of _COOK } County of

). the nndersigned ; ) h - - ,
a notary public in and for said County, In tha State aforesaid, DO HEREBY a notary public In and for sald County, in the State aforesaid, DO HEREBY
CERTIFY that ig wife ¢4y CERTIFY that -
personally known o me o bethesamepersons . whose persanally known to me to be the same person
namea_arse subscribed to the foregoing Instrument, name subscribed to the foregoing .instrument,
appeered before ms this day In person:and acknowfedged that _they - appeeared befors me this day In pormnanQaeknuModgodtt‘in_
IR______ signed, sealed and delivared the sald insirument as_their he . sipned, sesisd and delivered the sald Instrtumentaa
fres and voluntary act, for the uses and purposes harain set forth, free and voluntary act, for the uses and purposes heisin set forth.

whose

nder my hand and official seal, this I day of Given under my hand and official seal,this . uayof
S - v &7

P S st B4

A B
WZ(E‘,‘;{{ L,(// s 2/«:—:1 /

Notary Public Notary Publlc
Comrnission expires: . Gt R - G o Commission expires:
FEICIAL Siny '
MARGARET PALM ‘
Notary Public, State \
2 iy Commission Expipes 5.1,
The stres] BHAMVErDPhePrepacy.ii a licable) Is:

2736 Braszsie
Flossmoor, IL 6041

The permanen! tax identification number ot the Préperty ‘8 31~12~-402~010
The legal description of the Property Is:

Lot 80 in the subdivision of oric.ual Lots 54 and 55 in the .
Pirat Addition to Brasburn, in thu We-t 1/2 of the South East
1/4 of Besction 12, Townwnip 35 Nortl, Rwnge 13 East of the Third
Principal Meridisn, in Cook County, 1llinois. .

(This is a Junirr Mortgage.)

This document was prepared by: Iris Luth/RAB __
‘ Bank of Homewood' 2034 Ridge Road, Homewocod, IL 60430

Returned or mailed to:
LP-L801 © FormAion Technotogies, Inc. {8/8/60) (800} 837-3799 ’ Pagedof4 —%%lm




