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iTi A Case _No.

State of [Minois MORTGAGE 131-6137864 - 703
THIS MORTGAGE (‘‘Security Instrument’’) is made on JANUARY 10TH 19 g1
The Morigagor is
GREGORY D. SKANNAL AND
DELLA D. SKZNNAL , HIS WIFE $ 16.00

“Qﬁfﬂdress is

DRAPZ R AND KRAMER INCORPORATED ° (“*Borrower™'). This Security Instrument is given to

,
, and whose

which is organized and existing ‘unucr the laws of ILLINOIS
address is 33 wEgT MONROFE STREET Lender). Borrower owes Lender the princinal ;
CHICAGO , ILLINOTYS 60603 (“*Lender’'). Borrower owes Lender the principal sum o
fofpt N 0 100
Daollars (U.S.OSNE HUNDRED SIX Th?.uf iﬁsw cblsig‘é’\%(ﬁnﬁgg?%ggofclrﬁ n%tc%atec? t/he(gamc date as this Security

Instrument ("Nme‘J)P\G'-'flizl?%r'oQ'HJes for monthle payments, with the tull debt, if not paid earlier, due and payable on
. This SCew ity Instrument secures to Lender: (a) the repayment of the debt evidenced

by th%%ﬁlc‘?%%z inqclres .Da%% all renewals, extensions and modifications; (b) the payvmeni of all other sums, with interest,

advanced under paragraph 6 10 protect the security of thiz Security Instrument: and (¢) the performance of Borrower’s covenants
p n

and agreements under this Sccurity instrument and the Notew*or this purpose, Borrower does hereby mortgage, grant and

convey to l.ender the following described property located in COOK
County, Hlinois:

LOT 18 IN COUNTRY CLUB ESTATES A RESUBDIVISION OF
LOTS 12, 14 AND PART OF LOT 13 IN COUNTXY CLUB MANOR SUBDIVISION UNIT

3, A SUBDIVISION OF PART OF THE EAST i/2 ¢F THE NORTH EAST 1/4 OF
SECTION 10, TOWNSHIP 35 NORTH, RANGE 13 EAST-OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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, . PAX IDENTIFICATION NUMBEK: wY \O-ax01 00O S A
which has the address of [Street, City],
Hlinois 60477 4009 W. 132ND STREER.GPHNFRY FLUB HILLS ,

TOGETHER WITH all the improvements now or hereatier erected on the property. and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafier a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o morigage,
grani and convey the Property and thal the Property is uncncumbered, except tor encumbrances of record. Borrower warrisnts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debit evidenced by the Note and late charges due under the Note,
2. Monthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (<) premiums for

insurance required by paragraph 4.
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Fach monthly insiallmc:‘n"forri:cms a). (b), and{c} shall hc.u‘muzﬁ anounts, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional batance of not more than cne-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by [ ender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinguent.

IT at any time the total of the payvments held by I.ender for items {a), (b), and (c), together with the future monthly payments
foe such ilems payabie 1o Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth ef the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
paymenis by Borrower, at the option of Berrower. If the total of the pavments made by Borrower for item (a), (b}, or (¢)
is insulficient 10 pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency

on or before the date the item becomes due.

As used in this Security Instrument, *Sceretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. [T this Security Instrument is or was insured under a program which did not require
advance payment of the entire mongage insurance premium, then each monthly payment shall also include cither: (i} an installment
of the annual morngage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security lnstrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Sccurity Instrument is held
by the Secrelary, each-monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on the Note. -

If Borrower tenders 10 Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shalp-s
be credited with the balanre remaining for all installmenis for items (a). (b), and (¢) and any morigage insurance premiunces
installment that Lender has'not become obligated to pay to the Secretary, and Lender shall promptly refund any excess fundd)
to Borrower. Immediately pririto a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shak}
ot

be credited with any balance ‘reinzining for all installments for items (a), (b), and (c).
o

3. Application of Payments."All nrayments under paragraphs 1 and 2 shall be applied by Lender as follows: @
First, to tne morigage insurance premium 1o be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurarice premium, unless Borrower paid the entire morigage insurance premium when this

Security Instrument was signed;

Sccond, to any taxes, special assessments, 'Cacehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of b Mote;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casug{ties, and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amoums-a:d lor the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exister.ce/or subsequently erected, against loss by floods (o the exient
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payabie clarses in favor of, and in a form acceptable to, Lender.

In the event of lass, Borrower shall give Lender immediate notice sy /mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby awt.orized and directed to make pavment for such loss
directly to Lender, instcad of to Borrower and to Lender joinuly. All or any jian ef the insurance proceeds may be applied
by Lender, at its option, either (a} 1o the reduction of the indebtedness under the PMote and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepaymcat of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principa! sii2!l not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amountof Zuch payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note ¢ nd this Security Insirument shall be

paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title to the Pioparty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pusc 10 the purchaser.

5. Preservation and Maintenance of the Properts, Leascholds. Borrower shall not commit was'e #r destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepies. |.ender may inspect
the property if the property is vacant or abandoned or the loan is in defaull. Lender may take reasonabd’e oction to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower.snall comply with
the provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the PProperty. Borrower shall pay all governmental or municipa)
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the paymenzt. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to makc these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment

of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payabie. .

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shail be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Securiry
Instrument, first 1o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepaymeni of principal.
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NQTICE TO HOMEQWNER
hssumntion af HUD/FHA Insured Mortgages
Kelease of personal Liability

You are legally obligated to make the monthly payments
required by your mortgage (deed of trust) and promissory note.

Ths Department of Housing and Urban Development (HUD) has
acted to keep investors and non-creditworthy purchasers from
acquirisy one-to-four family residential properties covered by
certain fiA-insured mortgages. There are minor exceptfons to the
restricticd on investors: loans to public agencies and some non-
profit organications, Indfan tribes or servicepersons; and loans
under speciai-mortgage insurance programs for property sold by
KuD, rehabilitacion loans or refinancing of insured mortgages,
Your lender can-advise you if you are included in one of these

exceptions,

HUD will therefore direct the lender to accelerate this FHA-
insured mortgage loan if(all or part of the property is sold or
transferred to a purchaser_ eor'recipient (1) who will not occupy
the property as his or her principal or secondary residence, or
(2) who does occupy the property but whose credit has not been
approved in accordance with HUU-requirements, This policy will
apply except for certain sales or-transfers where acceleration is

prohibited by law.

When a loan is accelerated, the entire balance is declared
“{mmediately due and payable," Since HUD/wil) not approve the
sale of the property covered by this mortgase to an investor or to
a person whose credit has not been approved, you, the original
homecwner, would remain Yiable for the mortgage debt even though
the title to the property might have been transierned to the new

buyer,

Even if you sell your home by letting an approved rurchaser
(that is, & creditworthy owner-occupant) assume your morftgage, you
are stil)l 1iable for the mortgage debt unless you obtajn a nelease
from 1iability from your mortgage lender, FHA-approved lenders
have been 1nstructed by KUD to prepare such a release when an
original homeowner sells his or her property to a creditworthy
purchaser who executes an agreement to assume and pay the mortgace
debt and thereby agrees to become the substitute mortgagor, The
release is contained in Form HUD-92210-1, ( Approval o urchaser
and Release of Seller”). VYou should ask for it §f the mortgage
lender does not provide it to you automatically when you sell your
home to a creditworthy owner-otcupant purchaser who executes an
agreement to assume personal 1iability for the debt., When this
form is executed, you are no longer liable for the mortgage debt.

/il - C‘EEMM
MORTGAGOR

DATE
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