TRUST DEED

NI N
o\ ) D%% Lkn’;use ONLY
v'b et heui!-gwe’é-tngi‘]k and

corporation doing business in Oak Park, Itlinois, herein refecred to as TRUSTEE, witnesseth:
| holder or holders of the lnstalmenr Note here-

TIIAT, WHEREAS the Mortgagors are justly indebted to the lega | Al |
inafter described, said legal holder or holders being hetein referred toas Holders of the Note, in the principal sumof
/100 (s$2,720.00) Dollars,

Two thousand one hundred twenty and no (
evidenced by one ceernin lastaiment Note of the Morrgagors ol even daie herewith, made payable to BEARER

The Village of Oak Park
and delivered, in and by which said Note the Mortgagors promise to pay the
at twelve percent (127%) per annum except as herein provided as follows:

1. There shall be no payment of either principal or interest during the term of the
Marketing Services Agreement identified as Exhibit I of Resolution

approved by the Board of Trustees of the Village of Oak Park. 1I1f the ''Owners,' as
described in said Marketing Services Agreement, successfully complete the full five
(5) year term of the Agreement, the Village shall discharge the indebtedness created
herein and shall cancel the note executed in conjunction with this trust deed and
release any seaurity interest it may have without any payment of principal or interest,

2. In the event the subject apartment building located at 243-245 S. Oak Park Ave.
in. Oak Park, Illinois i{s sold, conveyed or otherwise transferred during

the term of the akove referenced agreement without the written approval of the Village

of Oak Park Board of Trustees permitting the assignment to the new owner of the

rights, duties, oblijations and interest established by the Marketing Services

Agreement or in the evzni the ''owners,' as described in the Marketing Services

Agreement, in any other mapner viclate the terms of said agreement, the Village at

its option may terminate the Agreement and demand payment of the total loan plus all

accrued interest within six(y (A0) days of the terminaticn date,

said principal sum and interest

If the full loan is not repaid vithin the sixty (60) day period, interest shall begin
to accrue on the unpaid balance of the loan from the sixty first (61) day after the
termination of the agreement at a tace of 15%.

said principal and interest being made payable at such banking house
or trust company as the holders of the note may, fiom time to 1ime, in writing appoint, and in absence of such
sppointment, then st the office of Avenue Bank podypnviowpyy of Oak Park, Oak Park, [Hinois.

MOY, THERFFORE, ihe Moisgopnts tn srcwre the papment of the soid pelicipal vem ol money ond veid bmerem in secordonce with the 1remy, plovivions snd Hmits.
tinnt of this trust detd, sed the pesloimuncy ef the corenanre wed -!nvnomu henvtm ernsined, by thr Ilou.nl—rl 1o ke priformed. and alse in conviderssion ol the sum of
gt d, do by thear prerrnts CONVEY opd RARRANT wnis the Tiweree, fte svceessecr and sirignr, the

e Dellsr in hand paid, the receits sherral In hoiehy eebnnele
Folten ing deocrived Mool Evtare and o)) o) theis eutate, tight, tisle ond insere st theseln. Jiiate, fying snd being in 1he
comror Cook AND STATE OV VLLI4DIS, 1o wir:

Lot 11 (except the North 2 feet of the Wesu 40 feet thereof) in Block 4

in Hiatts subdivision of the North half of the East)®0-Zaczés of the

Southwest quarter of Section 7, Township 39 Noeths 1B

Third Principal Meridian, in Cook County, Iliinuois. ’"EL‘;BKTCI'J.L‘!HTY RECORDER ?
- 4’///

Permanent Index Number: ' 16-07-313-025

Commonly Known As: 243-245 S, Oak Park Avenue
Oak Park, Illinois 60302
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eopreasiy relenne and weive.
This‘uust dred consists of two pages. The covenants, conditions and provisions appearing on page 2 (the
teverse side of this trust deed) are incorporated herein by refcrence and are a part hereof and shall be binding

on the macwgnagore, their heirs, successors and nssians,

WITNESS the hand 3 and senl _s__ of Morigagors the day and year {irst above written.
MIDWEST BANK AND TRUST COMPANY, TRUSTEE, .

u £90- R A _ (SEAL)

AngelagfcClain, Asst. 1r. Oflicer

By = ‘
(L_/Ba ara Love, Vice Pres.

ETATE OF ILLINOIE _ . — h_fmily S, Cleff

=
88, ® Hotmy Public in ond for and 1esiding in 20id Cowney, in the Satie slorsaid, DO HEREBY CERTIFY THALY
Coumy ot . COOK g@arbara Love, Vice Pres. and Angela McClain, Asst. Trust Officere
of Midwest Bank and Trust Company \3
This fnstrument s s _are >
was prepared by: wheQd LE prisenaliy known 10 me to br the 10ms priten 2 where neme _h_____—_ twbsribed tw the longw
Inptewmen sppessed belsre me this day in priven snd schneviedped Hnu_t__?-v___, sigetd, serled ond ‘rliunm
Raymond L. Heise reid lnn.v&- " s their tuga snd velyntary oct, Tor the wees snd purpeses therrin arr louh, intluding 1he rrlesse
1 Vi”age Hall Piaz sETICIAY SR ’r )

Osak Parkl IL 60302 GRYEN wndys my b 4sd ond Nesris) Fe sl they &fg doyel fecerbe I":/ /’;/1 , A D. l’ﬂ .

. 7 .
Notary Puiilc, State of IlFne’s %‘ VA N\ . /wr
My Comovssion Dxporeg 071 3 1353 — v I%Zid_“i o “Kk/ 2 —

SIS S 2 Sk

HNHeornry Fublir,

THIS INDENTURE, made
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‘] or decree of foreclosure of this trust deed, on its own behalf and on beasil of each and

.. | every peraon, except decree or judgment creditors of the mortgagor, acquiring any interest
ot in or title to the premises asubgsequent to the date of this trust deed.

o 18. At the election of the Holder of the Note, and without notice, the principal amount

L remaining unpaid on the Note, together with accrued interest thereon, shall become at once
; due and payable at the place of payment in the event * . or those succeeding to

* 9 (his/her/their) interest, directly or indirectly, transfers, assigns, conveys, or contracta
-t to convey any interest in the premises of the beneficial interest in the Mortgagor. . .
: *the Midwest Bank and Trust Company U.T.A. 90-6026
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