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THIS MORTGAGE (“Security Instrument”} is given on JANUARY 15 ............. L49..921..
... .ROBERT. .E. .SCHWIND AND, ANA LUISA WIRTH, MARRIED, TO.EACH OTHER,

The meortgagor is

(*Borrower™).
This Security Jasirument is given to NATIONAL BANK OF. CHICAGO .. ..,
which is organized and existing under the laws of THE UNJITED, STATES. OF AMERICA
and whose address is ONE.FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, GOG70
{“Lender”). Borrow(r rwes Lender the principal sum of

.. .SEVENTY .EIGHT HOUSAM) .SEVEN HUBDRED. FIFTY. & 004100
Pollars {U.S. $ ......25.750.00.. ). This debt is evidenced by Borrower's note dated the same date as this

Security lnstrument (*Note?).which provides for manthly payments, with the full deb, if not paid earlier, due and pay-
able on . FEBRUARY. 1.,..2024 4. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest;and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the performance
of Borrower’s covenants and agreemer:s Ziider this Security Insirument and the Nole. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property localed in .

County, Hlincis:

91025291

(Street}
lilinois (“Property Address™); REAL ESTATE TAX I.D. # : 14 08 203 015 1375
{Zlp Code)
TOGETHER WITH all the improvements now or herealler erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now ar hereaflera
part of the property. All replacements and additions shall alse be covered by this Security Instryment. Al of the fore-

going is referred to in this Securily Instriment as the “Property™.

Borrower Covenants that Borrower is lawl'tﬂiy scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of vecord.
Borrower warrants and will defend generally the litle to the Property against all claims and demends, subject to any en-

“cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationial use.and non-uniform covenants with limited
varations by jurisdiction to constituté a unifonn’ security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INGTRUMENT ‘
DEL 15588 (R-2-18) FORM 3014 12/82
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A1 Lender rc:qluirec.l mortgage insurance as a condition of making the Joan secured by this Security Insiru-
ment, Borrower shall puy the premiums required to maimtain the insurance in ¢ffect until such time as the require-
_ment for the insurance terminates in accordance with Borrower’s and Lender's wrillen agreement or applicable

law.
8. Inapection. Lender or its agent may make reasonable entries upon and inspeciions of Lhe Property.
Lender shali give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspec-
tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation,
are hercb{ assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, witﬂ any excess paid to Borrower, In the event of a partial taking of the
Prorerly, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the 1aking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Praperty is abandoned by Borrawer, or if, afller notice by Lender 1o Barrower that the condemnor
offers to make an award or settle o claim for damages, Borrower fails to respond io Lender within 30 days after the
date the notice is given, Lenrder is authorized to collect and apply the proceeds, at its option, either to resloration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpine the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payments,

10. Borrowér Mot Released; Forbearance By Lender Not a Waiver., Extensian ol the time for pay-
ment or modification ¢/ amortization of the sums secured by this Security fnstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest! Letrler shall not he required to commence proceedings against any successor in inferest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demznd made by Lhe original Borrower or Borrower’s successors in interest. Any forbear-
ance clj)y Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)Ifl. Successors and Assigns Dound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumazcinall bind and benefit the successors and assigns of Lender and Borrower,
subject to Lhe provisions of paragrapli 17, Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does net execute the Nate: {a) is co-signing this Security
Instrument only to mortgage, grant and vanvey that Borrower's interest in the Property under the terms of this

Security Instrument; (b) is not personally oblig ted to pay the sums secured by this Security Instrument; and (c)

agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations

with regard 10 the terms of this Security Instiwinini or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum
loan charges, and thatlaw is finafly interpreted so that the interest or otherloun charges coliected or to be coilected
in connection with the loan exceed the permitted timils, thea: (a) any such loan cl%ar e shall be reduced by the
amount necessary to reduce the charge 1o the permitted iizait; and {b) any sums already collected lrom Borrower
which exceeded permilted limits will be refunded to Borrower! Leader may choose to make this refund by reduc-
ing the principal uwed under the Note or by making a direccprynent to Borrower. If a refund reduces principal,
the reduction will be treated as n partial prepayment withoul aty prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. Il enactmedtor expiration of aPAJ icable laws has the effect
of rendering any provision of the Note or this Securily Instrument unzelorceable according to its terms, Lender, at
its option, may requirc immediate payment in full ofall sums securca by thiz Security Instrument and may invaoke
any remedies permitted by paragraph 19, 1f Lender exercises this optiog, Lender shall take the steps specified in
the second paragraph of paragraph i7.

14. Notices. Any notice to Borrower provided for in this Security listcument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of anct’ier method. The notice shall be
directed o the Property Address or any other address Borrower designates by vatice to Lender. Any notice 1o
Lender sha)l be given by first class mail lo Lender's address stated herein or any o her address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deinied to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or.clavasz of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provizio’s of this Security
Instrument or the Note which can he given effect without the conflicting provision. To this erd.ihe provisions of
this Security Instrument and the Note are declared lo be severable.

16. Borrower’ Copy. Borrower shall be given one conformed copy of the Note and of th's Security

Instrumenl.
17. Transfer of the Property or a Beneficial Interest in Barrower. I all or any part ol the Property or

any interest in itis sold ar transferred (or if a beneficial inlerest in Borrower is sold or translerred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this aption shall not be exercised by Lender
il exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea
period of nat less than 30 days t!rum the date the notice is delivered or maijled within which Borrower must pay all
sums secured by this Security Instrument. If Barrower fails to pay these sums prior Lo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-

Tawer,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discantinued.al any time prior to the carlier of; {(a} 5 days {or such

other period as applicable law raay specify for reinstatement) hefore sale of the Property pursuant lo any power of
sale contained in this Security lustrument; or (b) entry of a judgment enforcing this Security Instrument. Those
condilions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleration occurred; (B) cures any defaull ol any ather covenaats oragreements; (¢} pays all
expenses incurred in enforcing this Security lasirument, including, but not limited (o, reasanable atiorneys' lees;
and {d) takes such action as Lender may reasonably require to assure that the fien of this Security Instrument,
Lender’s rights in the Property and. Borfower's obligation 1o pay the sums secured by this Security Instrument
shall continue unchanged, Upan reinstatement by Barrower, this Security Instrument and the obligations secured
herchy shall remain Tully effective us il no accelerition had occurred. However, this right to reinstate shall not
apply in the case ol accelerution under paragraphs 13 or 17,
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v mwwemewg ww irawd

Unit No. 2212 in %445 Edgewster Piaza as delingated on Plat of Survey of the

\‘5

following deacribed Parcel of Real Estate (hereinaftar referred to as
YParcel?) the Seuth 31 faet of the North 875 faet of tha West 131,96 feet;
and that part lying South of the satd North 875 feet of the Esast fractional
1/2 of the North East 1/4 of S8action 8, Township 4@ Nerth, Range 14, East of
the Third Prire!pal Meridian, (2l] as measured paraliel with the West and

North lires of zatd East fractienal

1/2 of the North Fant 1/4) and tying Nerth of a line that is drawn at right
angles to the East [inm of Sheridan Roed, through a point in said East lire
that {9 1,050 feet Ssubi of the said North line of East fractional 1/2 of the
North Eaxt 1/43 all of ‘He above lying West of the West Bourdery linm of
Lincoln Park ag establishrd by dacree entered July 8, 1308, in case No,
285%5%74, Circuit Court, as sticwn on plat recorded July &, (9@8, as document
No, 4229498 (uxecept therefrom the West 47 feet theraof heretofore condenned
as part of Shevridan Read) in Cook County, 1llineis, which plat of survay is
ettachad as Exhiblt 'C' to Declaratison of Condominium mede by American

riat ional Bank and Trust to Declarat:cn of Condominium made by RAmerican
National Bank and Trugt Company, & National Banking Association, as Trustmee
under Trust Agreament datad August 25, 1963 ang known as Trust Ne. 278861,
recordad in the Dffice of the Recorder of Deeds of Cook County, Illinois, as
decum@nt No. 24267313, together with itms widivided percentage interest in
‘sald parcel {(mxcapting from said Parcel all 1 the preperty and spacs
comprising all the units thereof as defined ar~ sst forth in e2aid Declaration

qnd Plat of Survey) all in Cook County, Illincis,
|
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER iy made this ygqy day of 1 . and is
mr.urpomlud into and shall be deemed o amend and sup;;‘h.mcm the Mortgage, SNE]‘ i T'rust or ‘m..ru:'?ly Deed (the

“Sceeurity bnstrument”) of the same date given by the undersipned (lht. “Borrower™) 1o secure Borrower's Adjusiable

Rale Note (the "Nale™) 10 mp prRE
ST NA l‘qﬁL ]%ANK {TCA
TIhL ¢nder”) o?th sime ﬁu aned covering the prupu ty described in
the Security Instrument and located ot

5445 N. SHERIDAN #3212 CHICAGO, ILLINOIS 60640
[frroperts Addreasj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AE‘ AUSTABLE.INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AT). THE BORHOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEH"’ THE ADJUSTABLE RATE TO A FIXED RATE
Additioni|f Covenants, In.addition to the covenants and ugrcemenls made in Lhe Scecurity Instrument, Borrower
and Lender furine covenanl and agree as follows:

A Al)lUS’lAHi E RACE AND MONTHLY PAYIWFNI CHANGES ) . . L
The Note provides-foran initial interest rate of 7.250 %. The Note provides for changes in

the adjustable interest rate «ne! the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Daics

. > [} LY A 3 + . 4
The adjusiable interest rate Fadil iy may chiange on the first day ol ‘ FEBRIH@]?.{ ‘ { é%
that day every 12th month thercafter. Fioh date on w hich my adjustable interest ral¢ cou vange is catled a

Dite”

(B The Index

Beginning with the fiest Change Date, wivadjustable interest rate will be bused on an index. The “index™ is the
weekly average yield on United States Vevasary soareitivs adjosted 1oy constant maturity of 1 yeur, as made availuble by
the Federal Reserve Board.  FThe most recent Indes figure available as of the date 45 days before ench Changeoute is

called the “Current Index.”
e e e v BT Al 1FRE M S B R TS PN bR AR OB o R i
The Note Holder will give me notice of this choice.

i C) Cateulation of Changes
Before each Change Date, the Note Holder will caletlce“my new inlerest rate by adding

and on
"Chanpe

! . percentage point(s) %) to the Current Index. The Note
“ﬁ’%l( er wiﬂ han';'oEun:H th'lzjﬁ_qult of this addition to the ncarest onc-cighth (?I‘(?lft’c percemage point (0.125%). Subject
{0 the limits stated in Scction 4¢(D) below, this rounded amount will be irly new interest rate until the next Change Date.,

The Note Flolder will then determine the sinuunt of the momihly payrient thi would be sullivient o repay the

unpaid principal that I am expeeted lo owe at the Change Date in (0l on e Maturity Dute af iy new interest rate

in substantially equal payments. The result of this caleulation will be the e wiount of my monthly payment.

(D) Limhis on Inlerest Rate Changes
The interest rate [ am n.qui:c-:l 1o-pity at the first- Change Date will not be greatecthan % ur
less than ‘Fhereafter, my adjustable interest rate will never beincressed or tlc.c.lguhgup(m any

single Chunge Due g?‘l?{?ﬂ. than oo

percentage point(s) ( %) from the rutc of interest 1 have been puing for the prcLedtng
{2 months. My interest rate wi})neverbeg!?bdpcggmn 13.250 %, which is called £ie" Maximum Rae'".

(K3 Effective Date of Chinges _
My new interest rte will become effective oneach Change Date. 1 will pay the aimount of my new imonthly payment

beginning on the lirst monthly puyment date after the Change Dute untii the amoun( of my monttly pavment changes
ayiin.

(¥} Notice of Changes .
The Note Hotder will deliver or. mail o me a notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effective dote of uny change.  The notice will include information required by luw 10 be

given me and also the title and telephone number of a person who will answer zny question | may have regarding the

notice.

B. FIXED INTEREST RATE OPTION :
The Note provides for the Borrower's option to canvert !rom an adjustable interest rate with interest rate I:mns wa

fixed interest rale, as Iollo“n
5, FINED INTEREST RATE CONVERSION OPTION

(A Oplien to Convert 1o Fixed Rale
§ have a Conversion Optmn that |can exercise unless Famin defy ult or this Section S{A) will nof permit me to do so.

The “Conversion Option” is my option o conver! the interest r.m. Ium n.qlnr(,d o pay by this Note from an adjusiable
Fate with interest sate 5mits 1o the fised rate caleulated under Seciion 5(BY} below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—SmgIe Family—-1 Year Treasury Index—Fannie Mno Unllorm Instrument Form 3118.1/88
Form 4219 (8803) ___(page 7 of 2 pages)
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THis CONDODMINIUM RIDER is mudethis............}..5,_?.1?...........day OF wevrrrrironsasn JBNUARY i 1923

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Noleto .
cenrty e P DTS AR S RIS ¢ e GheLendery

Tanaceme [P ey T T T L LR T LS LR AL R P R P R TR P LR RPN

of the same date und covering the 1’r0%e'fly described.in the Sccuriiy Instrument and localed at:
445 M., SHERI 1 §#3212," CHICAGO, NOTS 606840
B e

i arrareraaan T,

The Property includes a usit in, 1ogether with an undivided interest in the common elements of, a condominium project

known as:
LABKE TERRACE.....
. R (Mame ol Condomimum Froject|
(the “Condominium Project™). If the owners association or ather emity which acts for the Condominium Project (the
“Owners Association”) holds titte to property for the benehit or use of its members or shareholders, the Property also
includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUNM COVENANTS. In addilion to the covenants and agreements made in the Security lnstrument,
B3orrower and Lender Turther covenant and agree as follows:

A. Cordominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “*Constituent Documents” are the: (i} Declaration or any other document which
creates the Condemisaamm Project: (i) by-lawss (ifi) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whenebicoall dues and assessments imposed pursuant to the Conslituent Documents,

3. Hazard Iodursace. So long as the Owners Association maintains, with a generally accepted insurance carrier, n
“miaster™ ar “blankel” poiey on the Condominium Project which is satisfactory 1o Lender and which provides insurnnce
coverage in the amounts, 107 1h: periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covdrase,' thens

(i) Lender wajveelire provision imUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments lor Hazard insuranee on the Property; and

(i) Borrawer's ubligation ander Uniform Cavenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the exient that the requires coverage is provided by the Owners Association policy.

Borrower shall give Lender pronpt hotice of any lapse in required hazard insurance coverage.

1o the event of a distribution of hazard ipsurunce procecds in licu of restoration or reppir following o loss to the
Property, whether to the unit or Lo common eleipcms, any procecds payuble 1o Borrower are hereby assipned and shall be
paid to Lender for application to the sums secured By Kie Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance, Borrower shall take such aclions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy nicep able in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or olaim for damages, direct or conseguential, payable 1o Borrower in
connection with any condemnation or other tuking of al} ar 1 ny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are horehy assigned and shall be paid (o Lender. Such proceeds
shall be applicd by Lender 1o 1he sums seeured by the Security Instrvinent as provided in Uniform Covenant 9.

£. Lender's Prior Consent, Borrower shail not, except afcrintice lo Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prejesy, except Jor abundonment or termination
required by law in the case of substantinl destruction by fire or other casualty or in.the case of u taking by condemnation or

eminent domain;
(it) any amendment 1o any provision of the Constituent Documents 170he provision is for the express henelit of

Lender;
(i) termination of professional management und ussumption of self-management of 1he Owners Association;

or
(iv) any uction which would have the effect of rendering the public liahility insurance cavernge mauintained by

the Owners Association unacceptable to Lender.

F. Remedics. IT Borrower does not pay condominium dues and assessments when due, thep Cender maty pay them.
Any amows disbursed by Lender under this paragraph F shall become additionat debt of Borroweracoured by 1he Security
Instrumient. Unless Borrower and Lender agree to other terms of pryment, these amounts shal) beur intzrest from the date of
disbursement it the Note rate and shall be payable, with interest, upon notice [rom Lender 10 Borrower serausting payment,

8By SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

T L L R L L I TR R ST T P PP T [T Fraesedren e aeaa bt s

-Barronut

(o wnfe)

't OWedr

ANA LUISA WIRTH

0000761219
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