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CHASE HOME MORTGAGE CORPORATION
4915 INDEPENDENCE PARKWAY
TAMPA, FLORIDA 33633-7530

ATTN: POST CLOSING BOX 2‘15;“ |
~r |

{Space Abowve This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (" Securily Instrument™) is gihvenon JANUARY ISTH
19 91. ‘Themorragoris LESLIE M. RICCIARDI.SINGLE NEVER
MARRIED AYM.D NANCY J.RICCIARDI , A WIDOW

(*Bormwer”™). This Seanity Instrument is given 10 CHASE HOME MORTGAGE CORPORATION
which isorganized and ev’uingunder the lawsof  THE STATE OF DELAWARE . and whose address is
4915 INDEPENDENCE FATEWAY, TAMPA, FLORIDA 33633-7310

CLender™).

Bomower owes Lender the prindiprd sumof  FIFTY THOUSAND EIGHT HUNDRED AND NO ! 100

Dotz = (UUS. S 5050000 )- This &bt is cvidenced by Bossower's nois
daied the same da2ie as this Security Instroriem ("Nowe™). whick pronides for mcthly pevmicats, with the fuli debi, if not
paid carlier, due and pavabicon  FEBRU:ARY 01,1998 . This Scourity Instrumenl
secures 10 Lender: {2) the repayment of the Jibi evidenced by the Noie, with interest, and all repca2ls, exizasions and
modifications: (b) the payment of all other sums. auh inlerest. advanced under paragraph 7 0 proioct the sexunily of this
Sccurity Instrumeat: and {¢} the periomance of Loriower™s covenants and agreements under this Scounty Insazment and

the Noic. For this purpose. Borrower docs hereby mo;igage. granl and convey 1o Lender the following descnibed propeny
County, I!!in:c'zs:,

focatcdin  COOK
UNIT 11-"B” IN PARK VIEW TOWERS CONPOMINIUM AS DELINEATED ON A .;:
SURVEY OF THE FOLLOWING DESCRISEW FEAL ESTATE: P
LOTS 56 AND S7 INSUBDIVISION BY ANDREVYSSTAFFORDS AND COLEHOLUR OF F
BLOCKS ! AND 2 OF OUT LOT =A™ IN WRIGH Y. O DD BEING A SUBDIVISION OF Lo
THE SOUTH WEST /3 OF SECTION 23, TOWNSHIZ 40 NORTEH., RANGE 14 EAST C’?
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, HLLINOIS. ;::'

PERMANENT TAXID NUMBER OF PARTCEL §3-23-303-031-7030

§10%~
which has the address of 2740 NORTH PINEGROYE AVENUE- UNIT 1IB . CHICAGO -
iSrem} Ko
[Uinois 60614 {Property Address™):
T Cocel

TOGETHER Wil all the improvemesnis now of horcafisr erecied on ihe propenty, and =zl cascmcats, nghts,
appuricnances, rents, royaltes. mincral, ol and gas rights and profiis. waler richis and stock and all fixtures now o
hereafier 2 part of the properniy. All ceplacements and additions shall alse be covered by this Security lastrament. All of the
foregeing is referred to in this Security Instrument as ithe "Propeniv.”™

BORROWER COVENANTS that Bomower is lawiully scised of the oswiaic hersby conveved and has the nght 1o
mongage, grant and convey the Propeny and that the Property s uncncumbered. except for cacumbiances of recovd.
Bormower warrants and will defead geaerally the iile o the Propeny 2gainst all clams and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSIRUMENT combincs uniforin covenamts dor national ese and non-umifom covenants with
limited variations by jurisdiction o censtitvie a eniform serurity instrument covening real properiy.

//
ILLINQIS — Single Farmily — FNMAFHIMC UNIFORM INSTRUMENT /’eg Form 3034 1283
Amended 587
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Ustzory COVENANTS. Bomower and Leader covenam and agree as follows

1. Paymenl of Priocipal and Interest; Pregayvment and Late Charges. Borewer shall prompdy pey when doe
the principal of and interest on the debt evidenced by the Neie and zny prepayment 2nd late charges due ander e Note.

2. Funds for Taxes and Insurance. Subjez1 10 applicable Iaw or 10 a w7iten waner by Lender, Boavowsr shali poy
1o Lender on the day monthly payments are doe under the Notw, unil the Note is paid in foll, 2 sum (Funds™) egue! o
onc-iwelfth of: {3} wcarly 1axes 2nd asscssments which may atzin priodly 2ver this Security Instremcear; by yeasdy
lcaschold pavmenis or ground renls on the Propeny. of am: i) vearly harad insprance prominms: and {dy yeardy
morigage insurance premiums, if 2ny. These items are calied “escrow iwems” Leader smay estimate ihe Faonds doe o0 the
basis of current darz and reasonable estimales of folure cscrow sloms.

The Funds shail be heid in 2n instisunion the deposits of accounts of which 2re insusad of gewaniecd by a foderal or
state agency (including Lender if Lender i3 such 2n insutuiiond. Lender shall zpply the Funds 10 pay the £Sciow 1ems.
Lender may not charge for hoiding and 2pphving the Funds. anahvzing the zo<ount of venfying the osciow iloms, unisss
Lender pays Borower interest en the Fonds and applicabie law pennits Leadsr io moke such 2 charge. A chamee
assessed by Lender in connection with Bomower's caicring inio this Securiy lastvumeni 0 pey the cos1 of an
independent tax seporing senvice shall aot be a charge dor purposcs of ithe prading scaizice. Bomower and
Leader may agree in cariting that imerest shall be peid on fhe Funds. Unless an agrzement 18 mads or appliable bw
requires interest 10 be paid. Lender shall not be required 1o pay Borrower any imeresi of camings on the Fonds. Lendes
shall give 10 Borrower, withoul charge, 2n annual acconniing of the Fonds shoaing crodils and debits 0 the Funds and the
purpose for which each debit 1o the Funds was made. The Fands are pledoed 2s addinenzl securiiy for i sums seoered by
this Security Instmment

if the ~aount of the Funds held by Lender, 1ogedher aith the funire momthly pavmenis of Fands payveble poor 0
tie doe dalz of 7ae escrow items, shall exceed the amount reguired 10 pay the oscrowe items when duz, the excess shall be,
a1 Bomower's opacn. cither promptly sepeid 10 Bormower or oredited o Bomower on monthly pavimenis of Funds i1 the
amount of the Furis held by Lender is not sufficient w0 pay the oscrow izms when due. Borower sdzl pay 1o Lender any
amount necessary Wearike up the defcicncy in one or more pavinents as regured by Lender.

Upon pavmedr i full of all sums secured by this Secumy Insirumeat. Lender shall promptly seiend o Bomgower
any Fends held by Lendes, If under paragraph 19 the Propenty is seld or acquired by Leader, Lendor shall appiy, no Baser
than immediately prior (o 9« nale of the Propeny or its acquisstion by Lender, any Fands held by Lender a1 the tme of
applicalion as a credit against e sums securcd by this Securnity Instrument.

3. Application of Payg zuts.  Unless applicable law provides othenwise, 28 payments reochved by Lender eades
paragraphs 1 2and 2 shall te applied - 5rst, 10 1aie charpes doc under the Nois: second. o prepaymen? Sharges doe under Ui
Noiz: third. to amounts pavable mnder prragraph 2: fourth. 1o interest doe: and x5t 10 pringpal due.

4. Charges: Liens. Bomowyes shall pay ali izxes. assessments, charges. finss and amposiioas aurboiadle o e
Property which may amain priodty ows 8is Secunly Instument. and leasthold pavinents o ground remis, if may.
Bormower shall pay these obligalions in L manner provided in paszgraph 2, or i 1ot peayd m that manner, Bomoaor shell
pay them on iime dirscdy 10 the person oavd §ayvment. Somower siall prompily furnish 10 Lender 2%l nolices of amounls
o be paid under this paragraph. 1f Bomower oianss these pavments directly, Bomower shall prompily fumnish 10 Leonder
receipts evidencing the pavmenis.

Bomrower shall prompily discharge any Hica which has prionily over this Secunty instrument anless Somoeaes (2)
; agrees in wriling o the payment of the obligation secured oy 1he fen in 2 meaner acoeptabis W Lender: (b) conissis in zood

faith the lien by. or defends against enjorcement of the lien m. legal proceedings ahich in Ux Lendsr's OpiRion opet 10
prevent the enforcement of the lien or forfeiturs of any poi of the Propeniy: or (2 secures from the belder of the bBen an
agreement satisfactory 1o Lender subordining the Bien 1o 2uis/Secunty Instromenr If Lender Sewcrmines that 20y jort of
the Properiy is subject 10 2 lien which may ati=in pronty wwic this Secunty Instrumenl, Leader may give Bomower 2
notice ideniifving the licn. Borrower shall sansfy the lien or 1=ke'on. of more of thz actons set fonh adove within 10 G
of the giving of notice.

5. Hazard Insurance. Bormower shall keep the improvemen.swuow oxisting o hereafier ereciod oo the Propeniy
insured against loss by fire, hazards included within the term “exiznded coroinge” and any other hazerds for which Lender
requires insurance. This insurance shall be mamtained in the amounis 2ad {or the poriods shat Lender roguires. The
insurance carrier providing the insurance shall be chosen by Bomower suljeci 1o Lender™s approval which shell aot be
unrcasonzbly withheld.

All imnsurance policies ané renewzls shsll be accepizhle 10 Lender anc-shxl inclnde a standyd mosagage clawss.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Posronver shiadl prompily oinve 1o Lendss
all receipts of paid premiums and renewal notices. in the ovent of loss, Bamower shiil give prompt notice io the insurance
camier and Lender. Lender may make proof of loss if not mads prompily by Bomon2s.

Unless Lender 2nd Bomower othenwise agree in wrniting. insurance proceeds shall be -pplied o rostorziion of repeiy » -
of the Property damaged, if the resioration or repair is econamicaliy feasible and Leader’s secy ity is pot lessensd. W ahe -;';'
resioration of rfepair is not cconomically feasible or Lendes™s securily would be isssened, e ipoomnes procecds shsdl be c\
appiicd 1o the sums secured by this Sexwrity Inqrument, wheiher or oot then duc, with a0y cxoZsy paid 10 Bomower. i ;".’
Borrower abandons the Properiy, or docs nof answer wiihin 3¢ days 3 notics from Lender that fy insurance camier hass 3
offered 10 seule a claim. then Lender may coliect the insurance procecds. Lender may use the proceads o repair or rcstotr;".,’
the Property or 0 pay sums sccured by this Secusiiv Ingrument, whether or not then due. The 30-dov xenod wili best "’;‘
when the notice is grven. Y

Uniess Lender and Bamower otherwise agree in writing., any zpplicetion of procerds 1o peingipal shall pot exiend of
postpoac the due daie of the momhly pavmeals referred 10 in peragraphs § 2and 2 or change the amoun! of ibe pavments. I
under parzgraph 19 the Property is acguired by Lender, Bomower's right 1o any insurance poficies and proceeds resulting
from damage 10 the Propery prior 10 the acquisition shall pass 10 Lender 1o the exiznl of the sums secured by this Seounny
Instument immecdiately prior to the acquisiton.

6. Preservation and Maintenance of Property; Leaseholds. Borroaesr shall oot destroy, damzge er substaatindly
change the Property, allow the Propeny 10 deteriorate of commil waste. If this Secunly Iastniment is on 2 lcaschold.
Borrower shall comply with the provisions of the jcase, and if Bowrower acguires for ade 1o the Propeny. the leasehold and
fee iitle shoall not merge pnless Lender agrees 1o the merger in anlng.

7. Proteciion of Lender’s Rights in the Property: Mortgage Insurance. if Borrower fasls w0 perform the
covenants and agreements contained in this Security Instrumeni, or there 35 2 legzal proceeding that may sgeificamly affect
Leader's sights mn the Propeny (such as a procecding in bankruptcy, probate, for condsmnstion or t5 cnlorce lans o
regulations). then Lender may do and pay for whatever 1s necessany 10 protect the vzlue of the Propeny a2nd Lender’s nghis
in the Propeny. Lender’s actions may inclode peving any soms secured by 2 Hen which has priosity over this Secustiy
Instrument, appeaning in courl. paying reasomadle atlomey's fecs znd onlering on the Propony 1o male sepairs. Alhough
Lendsr may taks action under this paragraph 7. Lender does 1ot have 10 do so.

Any amounts disbursed by Lender znder this pasagraph 7 shall hecome addilional debt of Bormower securcd by this
Security Instrument. Unless Bomower and Lender agree 10 other wwrms of payment, these amounts shall bear interest from
the daiz of disbursement at the Note mic and shall be pavable, wiih inieresl, upon nolice [rom Lender 10 Bormowsar

requesing payment.
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if Lender required morngage insurance a2s a coadition of making ihe dcan secured by his Secunity Instrumest,
Bomower shall pay the promiums requincd o mainizin the iasurance in effect unti] such ame as dw coguirenxs! for dx
insurance terminates in accordance with Borrower’s and Lender™s wnlles agreemant of 2pplicable aw.

8. Iaspection. Lender or iis ageat may make reasonabls cotries upon 2nd inspections of the Propeniv. Lender
shall give Borrower nolice 2 the time of or prior 1o 2n inspeciion specifying reasonzbie cause for the inspection.

9. Condemnation. The procesds of 2ny anard or clawm for damagss, directl or consoqueniial, 1n coanccion with
any coademnation or other aking of any pan of the Propeay. or for conveyane in licu of condemnztion. 2 hersby
assigned and shall be paid 1o Leader.

in the event of a wo1al aking of the Propeny, the proceeds shall be zpplizd to the sums secused by Gas Seconny
instrument, whether or not then doc, with any excess peid 10 Banoaer. In the cvent of a panmial iaking of the Propety,
undess Borrowesr and Lender othenwise agree in writing, the sams secered by this Secumiy Instrumcent shall be redoced by
the amount of the proceeds multiplicd by the foliowing fmciion: (a3 ihe wial amoeunt of the soms secursd immediacly
before the 1aking. divided by {b) the fair market value of the Properly immncdiaisdy before the :aking. Aay belance shail be
paid to Bomower.

if the Property is abandoned by Borrower, or i, afler notice by Lender o Booner thet the condemnor oficrs to
make ap award or scttle a claim {or damages, Bomower {2ils o respond 10 Leader within 30 days =fier the daic the notice is
given, Leader is smthonized 1o collect and apply the proceeds. 31 iis oplion, cither 0 resiomlion or sepeir of the Propeny o
10 the sums secured by this Sccunty instrument, whether or not then due.

Unless Iomader and Bommower oiheraise agree in waiting, any applicztion of proceeds 10 pancipad shall not exiend or

the Zoe siate ef the monihly pavmenis referred 1o in paragraphs 1 2and 2 or change the 2mount of soch payments.

10. Borroover Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the ame for pavmeal or
modificanon of ‘aruriization of the soms sccored by this Szoonty Instument gramizd by Leader 10 any sX<osSsor in
interest of Bommoasr Lhatl not operale o sclease the lbility of the onginzl Bomroaer of Bamowes™s suisessors in inieresy
Lender shall not be cconred 10 commence procecdings 20905t 2any SHCTCSSOr IR inlcrest o sefuse to oxiend ame for
pavment or otherwise myaG'y amortizalion of the sums secured by this Scourity instzumen by reasen of any d&emand made
by the original Bomower or Lorrower’s successors mn inlerest. Any forhezrance by Lender o excrcising any nght o remedy
shall not be a2 waiver of or presinde the excicise of any night or semedy.

11. Successors and Assseus Bound; Juint and Several Liability: Co-signers.  The covenants and agseemenis of
this Security iastrument shall omnd z20d benefit the successors 2ad assigas of Lender and Borroweer, subkedl 10 the provisions
of parzgraph 17. Borrower's covenmts »nd agresments shall be joint and seversl. Any Bormoaer nho co-sagnas this Secomay
Instrument but docs not execute the Mols: {31 is co-signing this Secoerity instrument only 10 morlzage, gran! and oavey
it Borowss™s interest in ihe Propenty unids: ithe iemms of this Sconny Tnszmment; (b) is not perspnzliy oblizalsd o poy
the soms sscurcd by this Sccousity Instrninent. and {c) agrees that Lender and any other Bommower may agnee 10 exiead,
modify, forbear or sake any accommodanors with regard 10 the 1wonns of tes Scxuniy instrument or the Notz aithout
that Borrower’s consent.

12. Loan Charges. If the loan secured by 7iis Sacurdiiy Instrument is subjecs 1o 2 12w which se1s maximum loan
charges, and that law is finally inerpreied so T o interest or oiher loan chorees collocicd of w0 be coBenicd in
connection with the loan exceed the permited Bmus, i 29 any sweh loen cimrpe shall tw radvced dy e amoont
necessary 10 reduce the charge 10 the perminied 3min aad (U) any soms aircady coilected from Bosromer which cxcoedad
perminted Emits will be refunded 10 Bomower. Leader wiay choose 10 make this refund by sedoomnz e poncpal gaed
under the Nois or by making a direct pavment 10 Borower. 1 a3 refund sedocss principal. ihe redociion wili be weiod as a
parual prepayroent withont any prepayvment charge nnder the Nae.

13. Legistatior AlTecting Lender’s Rights.  If cmeoimeri or cxpirztion of applicable faws has the offem of
rendenng any provision of the Nele or this Sccanty Instrument apia’orcesble accodding o its ierms, Lender, a1 i1s opton,
may require immediate paymeat in full of all sems secured by this HSeruniny insumen) 20d may mmcke any remedies
permiiicd by paragraph 19, If Lender excrcises this opion. Lender sl teke ~he sieps specified in the sccoad perzgreph of
paragraph 17.

I4. Notices. Any notice 1o Borrower provided for in this Scouniy Instrament shali be given by dzlivening 1 o by
mailing 1t by first class mail unicss applicable 3w requires use of ancther dodmnd. The notice shal] be dirccted 10 e
Property Address or any other address Borower designales by notice 0 Lender. Ay notice w Lender shadl de givea by
first class mail 1o Lender's address stmed herein or 2nv other address Lepder Sesigant s by notice o Bomoatr. Ay notoe
provided for in this Secarity Insimiment shz2ll be deemed io Zave heen given 1o Bomoai ot o Lender when piven as provided

1n this paragraph.

15. Governing Law; Severability. This Seconly Instument shall he govemned S fofzmal k2w and the bra of the
jurisdiction in which the Propeny is docaied. in e cvent that any provision or claose of @5 Secuniy instrumem o the
Note conflicis with applicable 1aw, such conflict shall not affsot other provisions of this Secesiy witrument or the Noio
which can be given effect without the conflicting provision. 7o this end die provasions of this Sclviiy Instrument and the
Noie are declared 10 be sevesable

16. Borrower’s Copy. Bomower shzll be given once conformed copy of the Noie =nd of this Seruniy Insirnment.

17. Transfer of the Properiy or & Beneficiai [nterest in Borrower. I 2l or any pan of th: J:openy o any
1nicrest in 11 is sold or vansferred {or if 5 beneficial inerest in BosTower 15 sold or iransicrred and Bormmomer 1s 207 2 maiwssl
person) without Lender’™s prior wriilen consent. Lender may. 21 3ts option, regoire imanediale meyinent in (ol of a3 sums
sccared by this Securty Instrument. However, this opton shall o1 be exemcised by Lender if exsrcise is pohibited by
federal taw as of the daie of this Secunity instrument.

If L ender exercises this option, Lender shall pive Borroacer nolice of acceicmmion. The nouce shall provide > peniod
of not less than 30 days from the date the nodce is delivered o masled within which Bowower mast pay 21 sums seqred by
this Sccuniy instrument if Bommower fails o pay these sums prior 1o the expiration of this penod. Londsr may imveke any
remedics permitled by this Secunty Instrament withou further aotice or demand on Bommoraer.

18. Borrower’s Right :0 Reinstate. If Bomower macts conzin conditions, Borroaer shail have the right 1w have
enforcement of this Security Instrument disconuinued ar any 1ime pror 10 the cardier off (33 3 davs {(or such othes penod as
applicable law may specify for reinswiement) before saie of the Propeny pursuan 8o anv power of sele coniamned in this
Security Instrumeat; or () eatry of a judement enforcing this Secumiy iastroment 'ﬁmsc condigsons 2rc el Boorowesn
(2} pays Lender all sums which then would be doe under thts Sccuniy Instrumen: a2nd the Noie baf no accelerzon
occurred; (b)) cures anv defanht of any other covenants or agrocments: (€3 nays all cxpenses incumed o eafarcing s
Sccurity instrument, incioding. but not limued to. reasonable aHorneys” foos: and (d) i=kes such acbon 25 Lender may
reasomably reguire 10 assure thar the lizn of this Securily Iastument, Lender’s nghts in the Propeny and Boomower's
obligation 10 pay the sums sccored by this Scoonny instument shal! coetinoe unchanped. Upon rcinstatement by
Bomower, this Sccrrity Instnument and 1he obligations secured herchy shiall somain fully effective 28 i 0o acoeiciation had
occurr=d. However, this right 1o reinstate shall not apply in the case of acceleration under peragraphs i3 o0 17,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower™s
breach of any covenant or agreement in this Security Instrument(but nol prior te acceleration under paragraphs 3and 17
valess applicable law provides otherwisel. The notice shall specifys €a) the defauli; (b) the aclion required io cure the
default; (c) a date, aot less than 30 days from the date the notice is given to Barrower, by which the defaull must becured:
and <d) that failure to cure the default on ar before the daice specificd in the notice may result io acceleration of the sams
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali furiher
inform Borrawer of the right 1o reinstate after acceleration and she right to assert in the foreclosure proceeding the non-
existence of a default or any other defease of Borrower to acceleration and foreclosure. If the defaupll is not cured on or
befare the date specified in the notice, Lender at its option may require immediate payment in full of afl sums secursd by
this Securiiy Instrument withont further demand and may foreclose this Secerily Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19.induoding,
but not limited to, reasonable aitorneys’ fees and costs of titde evidence.

20. Lenderin Possession. Upon acceleration sader paragraph i9 or abandonmeni of the Propeniy and =1 2y 4me
prior to the ¢xpiration of any period of sedemption following jodiciz] sale. Lender {in person. by agent or by judicizily
appointed receiver) shall be eatitied 10 enter upen, 13ke possession of and manage the Propesty and 1o collect the womis of
the Propernty incloding these past duc. Any r201s collecied by Lender or the recciver shall be applicd frsi o pyanent of the
costs of mamagement of the Properiy and collecion of remts, incloding. bat not limated e, roociver’s foos. promiiums on
receiver' s bonds and reasonable atiomeys” feos, and then 1o the soms secured by this Sccuniy instrument.

21. Release. Upon pavment of ail sums secured by this Secunily instrumeni. Lender shail sclease this Seconiy
instmment without charge 0 Bomower. Borroaer shall pay any recondatien cosis.

33 Wuaiver of Homestead., Bormower watves ail sights of hamesicad exemption in the Propeny.

23. xidirs to this Security [nstrument. 17 one or more fders are exceoted by Bomroaer and secorded together with
this Securily Insiwment. the covenanis and agreemeats of each such rider shaill be incorporaizd into and shail amend and
supplement the ¢iwenants and agreements of this Security Instrument as if the sider(s) wesz a pant of this Sequriay
Instrument. {Check arpturable box{es)]

M1 Adjusmabie T s Rider X] Condominium Rider [ 15 Family Rider

{1 Gradumed Paymintidider i_] Planned Unit Development Rider

IX] Other(s) {specify] "BALJLOON RIDER
BY SIGNING BELOW, Bormuwer accepis and agrees 3o the 1erms and covenanls copizined in this Sccumiy

instrument and in any rider(s) excculed by Dortower and recorded wath st
Qc;éw!(‘/j;v%)m Lt N (Seany

VESLJE M. RICCIARDI —Sorrower

P

5

/’ -~ ; J /-lj = - -
"‘_r/f// £Q-C<, \/’- '(4(_, Ll treusc (Secal)
*3NCY J. RICCIARDI

Selow Thiz Lins For Acknowiwdgman)

s
i
STATEGF ILLINOIS, Cea 41 County ss°

iy tem f ) e T - Yoy (] A . . . -
i, Wl L =AN / Setlzvin TK . a Notary Poblic in and for saic couniy and staic,

[

4o hereby certify that LESLIE M. RICCIARDI . SINGLE NEVER MARRIED AND NANCY L RICCIARDI . A WwWibow
. personally kno=m 10 me 1o e ihe same personds) whose name(s) ARE

subscribed to the foregoing instrument, appeared befors me this d2y in person, and xinowlsdged that THEY

signed and delivered the said instnement as THEIR {ree and voluniarny act, for the uses and perposes thersin

sct forth.

Given under my hand and official seal, this /'5‘-_‘ ~ dav of JANUARY

MMy Commission expires: o Rl
L

3
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e
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THis CONDCMINIUM RIDER is made this 15TH davy of JANUARY .19 91,
and is incorporaicd into angd shall be deemed 10 amend and supplemen: the Mongage, Do of Trust or Sccunity Docd (the
~ Secunity Instrument™ ) of ihe same date given by the undersigned {the * Bomower™ 30 secure Borrower's Neic

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the “Lender™)
of the same daie and covering the Properiy desenbed in ihe Security Instromeni znd localed au
3730 NORTH PINEGROVE AVENUE- UNIT 1B, CHICAGO. ILLINOIS 80614
{Pmpeny Aldsrzas]

The Propenty includes 2 unit in, wgether with an uadivided inicrest in the common clements of, a condominium propct

known as: . .
PARK VIEW TOWERS CONDOMINIUM
INsmz of Condominmm Progess]
(the “ Condominium Project ™). If the owners associzion or other canty which acs for the Condomininm Project (e
“Owners Association™) bolds title o propenty for the bensfnt or use of its members or sharcholders, the Propeny 2lso
includes Borrower's inierest in the Ouners Association and 1he uses, proceeds and benefiss of Bomowsr™s interesi.

CoxNpOMINIUM COVENANTS. in addition to0 the covemanis and agreements made in the Scounty Instumeal.
Bommower and’ pender funher covenant and agrec as foliows:

A. Conduminium Obligations. Bomower shall perform all of Borrowes™s oblizations onder the Condomininm
Project’s Constnacr: Documents. The ~“Constment Documents™ are iher () Declasstion o any other docement which
creates the Condomivinm Project: (i) by-taws: (i) code of rogulations: and (1v) other equivzlent documenis. Bemrower shall
promptly pay, when duc) 21l does and assessments imposed pursuant 1o the Constitucnl Documents.

B. Hazard Insu'onre.  So long as the Owrners Association maintains, with a gencrally accepled inserance camier, &
“masier™ or “blanket™ pricy on the Condominmum Project which is sansfaciory 1 Lender and which provides insurance
covemage in the amounts, fri rhe periods, and against the harards Lender requires, incloding fue and hazards mnclnded
within the term “extended enviage”™ ihen:

(i) Lender waives the prowision in Uniform Covenant 2 for ibe moenthly pevmeni 1o Lender of eac-iwelith of
the yearly preminm instaliments fos2o-.ord sasoprance on the Propertys and

{ii) Bormower's obligation un”cc Uniform Covenanl 5 10 mainin harard insuance coverage on the Propeny
is deemed satisfied 1o the extont that the 1¢ wircd coverage is provided by the Ouners Association policy.

Borower shall give Lender prompt ixstice of any Iapse in required harzard iserance covedage.

In the event of a distnbpuon of haze~ Zusurance procecds in Ecu of seswepration or segalr {olioaing = less o the
Properiy. whether 10 1the unil or 10 commoen clemipis, any procezds pavable 10 Bamower are bereby assigned and shall be
paid 10 Lender for application to the sums secured O 1he Secnniy Instroment, with any excess poid o Bomowss.

C. Public Liability Insurance. Bomower shall Caoe such actions as may be rezsenzble 1o msore that the Owaens
Associaticn maintains a public fizbility insurance policy accepiadle I form. ameunt, and ¢xicni of coverage 0 Lender.

D. Ceademnation. The proceeds of any award or ¢uiva for damagpes, direct or consoqueaiizl, pavablc 10 Boacrowe: i
connzction with any condemnation ¢r other Laking of all or ary pan of ihe Propesty. whether of the unil o of the common
cicments, or for any conveyance in lisy of condemnation, are terloy assigned and sinll be paid w Lender. Soch proceeds
shail be applicd by Lender 1o the sums secursd by the Securiny Instrupier (as provided in Uniform Covenam §.

E. Lender’s Prior Consen:. Bomower shall noL excopt afler potice 10 Londer and with Lenadsr™s prior wntien
consent. either panition or subdivide the Propeny or consgat 10:

(i) the abandonment or iennination of the Condominium Profl. oxcepl for zhandeameni OF ILIMIIRALBOG
requiired by law in ihe case of spbsantial destncsion by fire or other casuziy 74 in the case of a taking by condemnation of

eounent domain:
{ii) any amendment 10 any provision of the Constilnent Docoments 3f (n¢ rovision is for ihe express beacdit of

Lender:
(iii) terminalion of profsssional management 2ad 2ssumption of seif-manzicment of the Oamesrs Association:

or
{1v} any action which wounld have the effcct of rendering the public Habiliny injurarn o coverage mamtained by

the Owners Association unacceptabic to Lender.

F. Remedies. If Borrower docs not pay condominium ducs and 2ssessmzats when doe, ira Lender may pey them.
Any amounts disbursed by Lender nnder this paragraph F shall become addinonal dedi of Serrowe sivwied oy the Secuny
instrument. Unless Bormower and Leader agroe 1o other icrms of paymeal these amounts shall bear Loy from the daic of
disbursemenl at the Nole e and shall be pavable, with mnizrest, upon notice from Lendsor 1o Bomoser soypasiag paymant.

BY SIGNING BrLOW. Borrowsr aczepts and agrees 10 the icrms 2ad provisions conlained in this Condominium Rider.

% SV _S'jﬂu%

ués’u;s M. RICCIARDI °

NANCY 1. RICCIARDI

MULTISTATE CONDOMINIUM RIDER — Sk Fa=sh— FNMAFHLUC UNIFORM INSTRUMENT m 2130 1233
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CALCULATING THE NEW PAYMENT AMOUNT
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BY the
containe

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDIZRSIGNED.

7
: fzszzy M_ RICCI
'

NANCY J. RICC, -Borzowe

-
)
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