~

&M//

D
)

;"‘ ‘ ( /

UNOFFICIAL,GORY

nnsr CHICAGO
Equity Credit Line

H1029933 Mortgage

THIS MCRTEAGE (Sacurity Instrumani’) is ghan on DECEMBER S . S . The mongagor
js _SACQUELYN WILLIAMS, WIDOWID N3 NOT SINCE REMERRTE?
{Somoeer’).

This Security Instrument is given io _TEe z ions iczco .
whichis g Xational SBank orcanized znd existingunderthelawsc! the Tnlted States of soerica
whose addressis On2 Tirst Yetional Piaca Chicazo Hinois 50530 {Tender). Somrower owes
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Lender the ma)nmun principal sum of THEIBTY TECUSAND NOTIDD
Doitars {U.5. 3 3L, 25080 }. crthe sgoregale -:n;:oa'.:i amount of af isans 2n? zny disbhursamen!s mads

by Lender pursuzani 1o that cenazin Eguity Credit Line Agrasment of even dale herandh exaculed by Sowowss
(CAgreement”), whichever is less. Tha Agraemen: is hersby incorporaisd in this Securiy Insinsnen: by ceferance.
This dabt is evidanced by the Agreemeni which Agreemen: providas for monthly inizres: paymenis. wih tha Il
debt, # not paid eartier. due and payzble five years irom ihe ssue Dale {as defmad in the Agreement). The Lender
will provide the SBorrower with 2 final payment notice &t lzas: 90 days baliora the inal payvment mus b2 mads. The
Agreement providas that Icans may b2 made rom im2 10 lime duting the Draw Penod {as daimed @n the
Agreement). The Drzw Period may be exiended by Lender in i3 sole discralion. bl in oo event laler than 20
years irom tho rate hereol. Al fuiure Ioans will have the same fien prory as the oﬁg‘-:a! ioan. This Sacwulhy
Instrument securas 10 Lender: {2) tha repayment of the debi evidenced by the ~greemenl, indodmy &1 prncipal
interest, and othe charges as provided {or in the Agreement. and all renewals. exiznsions and moddicalicns:; ()
ihe payment of ali olaur sums, with inlterest, advancad under paragraph 6 of 1his Sacurily Insinamsnt 16 prolact
the sacurity of this Sooity Insirumeni: and {c) the perdormmance of Sorrowsl’s covananis and agreemanis wxdar
this Security Instrumaert ard the Agreement and 2l renewals, exiansions and moddicalions thareo!, 21 of tha

foregoing not 10 excead rwics The maxdmum principal sum sialed above. For %8s purposa, Boorower doss heraby
morigage. grant and comvey Lo-lender the Iollowing described propeny locz:ad n Cook Coomty,
tliinois:
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5'5!_'( .-JDZTIO"-. SAID ADDITION
T RORATHEAST 1/4 OF SZCTION 5, TO&RNSHEIP
TEE THEIRD PRINCIPARL MIRIDIEN, i LO0X COUONRTY,
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Permanent Tax Noober: 28-03-23iC-037, 25-33-215-032,
whichhas theaddressof _£32_=. E£37TH PLACE g &
{linois _5051% (Propeny Address™):

TOGETHER WITH ell the improvements now or hereafier ereclad on the prope-ty, and all easemenis, nghls,
appurtenances, renis, royalties, mineral, ol and gas righis and profiis. daim: »r demands with respect 1o
insurance. any and all awards made ior the jaking by eminen! domein, waier fighis end slock and afl Jbaures oow
or herezfier a parn of the properiy. All replacemenis and a2ddnions shajd also be coss2d by ihis Secumiy
Instrumant. Al of the foragoing is referraed (0 in this Securily Insirument as tha “Fropany™.

BOAROWER COVENANTS that Borrower is fawiully seised of the estale hersbhy conveyed (ine has the night 0
morigage, grami and convey the Froperny and iha! the Properny is unencumbsered, excepi o7 (aicombrances of
record. Borrgwer warranis and will delend generally the e 1o the Fropeny againg 21l dz2ims and demands,
subject 10 2ny encumbrances of racord. Ther2is a2 prior mongage fom Sorowsr 10 Neichborn
Financoial Ser-iccs dated _IQ/0B/ES &nd secorded s Cocumen aomber _ES .

COVENANTS. Borrower and Lender covenant and agrae as iollows:
1. Payment of Principal and Interest. Sorrower shall prompily pay n cua the principal of end inlsrast on
the debt videnced by the Agreemeni.

2. Applicaticn cf Payments. All pavments racefved by Lendsr shall be epplizd iirst 1o intaerasi, ihen io other
chargses, and then o principal.

3. Charges; Liens. Borrowear shall pay all laxes, assessmants. charges, fines, and impositicns airtwizble to
the Property. and leaszhold paymenis or ground rents, i any. Upon Lender's reques!, Borrower shall prompily
fumnish 10 Lender el nolices of amounis 10 be paid under this paragraph. The Sonower shell make ihese
payments diraclly, and upon Lender’s request, prompily fumish o Lendser recsipis evidencing the paymeanis.
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Boaower shall pay. or cause 1o be pakd. when due and payable all taxes. assessments, water charges, sewer
charges. kcense {ees and oiher charges against of in connection with the Properny and shall, upon reqtiest,
promnpily fumish to Lender duplicale receipts. Borrower may. in good iaith and with due diligence. contesl the
valdiy or amouni of any such taxes or assessments, pravided thal (a) Borrower shall nolify Lender in writing of
the intentioa of Boarower to contest the same belora any tax or assessment has been increased by any inlerest,
penalties or cosis, (b) Bomrower shall first make all contesied payments, under prolest if Borrower desires, unless
such contest shal spspend the coflection thareol, (¢} neiher the Properiy aor any pan thereol or interest therein
are at any time in any danger of being sold, forleited, lost or imerlered with. and (d) Boerowved shall furnish such
securiy as may be required in the coniest orf as requesied by Lender.

4. Hazard Insurance. Bomower shall keep the improvemnents now exisling of hereafier erecied on the
Propeny insured against foss by fire, hazards incluced within the term “extended coverage™ and any other
hazards for which Lender requites insurance. This insurance shall be maintained in the amounis and ior the
periods ihat Lend~r requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s app.aw: | which shall not be unreasonably withheld.

All insurance polic’es and renewals shall be accepiabiz 10 Lender and shall include a standard morigage clause.
Lender shall have tho oot to hold the policies and renewais. I Lender requites, Borrower shall prompliy give to
L erder all receipis of 0¥ mremiums and renewal notices. {n the event of loss, Borrower shall give prompt nolice
to the insurance carrier ard Lender.  Lender ray make proof of loss i not made prompily by Borrower.

Uniess Lender and Borrower Jherwise agree in writing, insurance proceeds shall be applied to restoration of
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is nol
lessened and Bowower is not in def wd! v=der this Security Instrument or ithe Agreement. 1 the restoration or repair
s not economically feasible or Lenae! s secrity would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Securiiy Instruimeni, whether or not then due, with any excess paid 10 Borrower. I
Borrower abandons the Properiy, or dous not answer within 30 days a notice from Lender that the insurance
camier has offered to settde a claisn, then (Lender may coflect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or to Jay sums secured by this Security Instrument, whether or not then
due. The 30-day pedod wil begin when the notice = given.

) under paragraph 18 the Propeny s acquired b Lender, Bommower's right o any insurance policies and
proceeds resuiting from damage (o the Property prior ic 2w acquisition shall pass 10 Lender 1o the extent of the
sums secured by this Security Instrument immedidiely prict tothe acquisition.

5. Preservation and Maintenance of Properly; Leaschiolds, Borrower shali nol destroy, damage,
substantially change the Property, allow the Propeny (o deteriorair, of commit wasle. tf this Security Instrument is
on a leasehold, Borrower shail comply with the provisions of the fezze, and if Borrower acquires lee title 1o the
Property. the leasehold and fee title shall not merge uniess Lender agrees 1o the merger in wiiling.

6. Prolection of Lender’s Rights in the Property. i Borrower fais 10 #uorm the covenants and agreements
conialned In this Security Inslrument, or there is a legal proceeding that maj sinificanily affect Lender’s rights in
the Propeny {such as a proceeding in bankrupicy, probate, for condemnation or 1~ enlorce laws or regulations),
then Lender may do and pay for whalever is necessary {0 protect the value of the Properly and Lender’s nghis in
the Propenty. Lender's actions may include paying any sums secured by a fien vitich has prority over this
Secwity instrumant, appearing in court, paying reasonable altomeys’ fees, and entering ohthe Properly to make
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph shall become additional debt of Loriows: secured by
this Security Instrument. Urndess Bosrower and Lender agree to other terms of payment, these amcunts shall bear
interest from the date of disbursement a1 ithe Agreement rate and shall be payable, with interesl, U notice from
Lender 1o Bommower requesting paymeni.

7. Inspection. Lender or its agent may-mazke reascnable entries upon and inspections of the Property. Lender
shall give Bommower noiice at the time of or prior to an inspection speciying reasorable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection
with any condemnaiion or other 1aking of any par of the Propenty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender.

In the event of a iotal 1aking of the Propeity, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethar or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument
shall be reduced by the amount of the proceeds muliiplied by the {oliowing {raction: (a) the total amount of the
sums secured immediately belore the 1aking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned b'.- Borrower, or i, after notice by Lender to Borrower thal the condemnor offers to '

make an award or seitle a claim for damages, Borrower falis (o respond 10 Lender within 30 days alter the dale the
notice is given, Lender is authorized o collecl and apply the proceeds, at its oplion, either 10 restoration or repair
ol the Property or to the sums securad by this Security Insirument, whether or not then due.
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9. Bomrower Not Released; Forbearance By Lender Nol a Waiver. &xiension of ihe time for payment or
1  modification of amonization of the sums secured by this Securiiy inslrument granied by Lender 10 any  Suooessos
in interast of Borrower shall not operate io ralpase the Giablny of the oniginal Borrower or Borower's SUCCESSHEs in
interast. Lender shail not be required o commence oroceedings 2gainsl any Successor in injaras] of (zivse 1o
extend iima2 for payment or otherwise modily amonizstion of the sums secured by lhis Sacurky Insinsnent by
reason of any demand made by the otiginal SBorrowsr or Borrower's SUCCessSOTs in Inlersgst A wahar in on2 of
more instances of any of the i2rms, covenants, condiions or provisions hereol, or cf the Agreemen:, of gny pan
thereof, shall apply (0 the paricular insiance or instznces and at the parucular me of iEnes only, and no such
wsalver shaill be deemed a coniinuing wai-er but all of the terms, covenanis, condilions and cther provisions of this
Security Instrument and of the Agreement shall survive and coniinue 10 remain in if! iorice and efleci. No waker

shall be assarted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Inslrument shail bind and beneiat the successors and assigns of Lender 2nd Sorower,
subject io 1h: pvovisions ol paragraph 15. M there is more than one pany as Bonower. each of Eorowers
covenants ana asreamenis shall be joint and several. Any Sorrower who co-signs ihis Secwrsy Insirumen! bk
does not execu.e the Agreement: {a) is co-signing this Securiiy inslrument only 10 mongage. gram and convey
that Sorrower’s Lorsst in the Properny undsr the (erms of this Secuniny Insinmmen:; (B 1s no!l parsonzly obligalsd
1o pay the sums srcowrad by ihis Sscurily Instrumen:; 2nd {c} agrees thal Lendar a2nd 2ny other 3omower may
agree 10 exiend. moc/, dorbear or make any accommodzalions with regard 10 tha 12rms of inis Securty Insirsment
or the Agreement withouting? Eorrower’s COnNsani.

11. Loan Charges. if th2 1520 secured by this Security Instrument 1S subjac! 10 2 lzw which sels maamum loan
charges. and that law is finaty int=2cpreted so that the mizrest or other loan charges collecied of 10 be colleciad in
connection with the iocan exceed o permiled Iimis. than: (3} any such loan charpe shall be rzduced by the
amoun: necessary 10 reduca the clarge 10 the pamitted iimit; and o) any sums ahready oollecisd Irpm Somover
which excsaded perminied fimits will oe rafunded 1o Sorrower. lender may ¢hoose 10 make us s2fund by
recducing the principal owed under the “gracment or by maiding a direc: payment 1o Bosrgever. I 2 refond teduces
principal, the reduciion will be frealed 2s’ =2 parntial prepaymen! withou! any prepaymen charge under the
Agreemeant.

12. Notices. Any nolice 1o Sorrower providet for wthis Security Insirumen: shal be ghven by deffeesing 2 o Gy
mailing it by first ¢lass mal vnisss applicable law rz guires use of znother mathod. The nolice shel be duetiad lo
ithe Property Address or amry other address Sorrower Gssiinalas by nolice o Lendsr, A~y »olic2 1o Lender shall be
given by first class mail 1o Lender’s address siated hercio'or any other address lender designzias by nolice o
Boprrower. Any nptice provided jor in this Securty Instrumanii shall be deemed 10 have been given 10 Soarower of
Lendar whan given as providad in ihis paragraph.

13. Governing Law; Severability. This Securily Insirument. 22l ba gowemed by laderal Iaw and the law of
Hiinois. in the aven:i tha! any provision or clause of this Securily nstumen: o the Agreemsent condicls wih
applicable law, such condlict shall not afec: other provisions of 1his Jeguuy Insirumsend o Whe Agreemant which
can be given effact without the conllicting provision. To this end the provsenas of this Securny insirumen: and ihe
Agreement are declared 1o be sevarabla,

14. Assignment! by Lender. Lender may assign 2ll or any porion of iis intares: hareundsar and s sighis granied
herein and in the Agreement 10 2ny person, 1rusl. finencizl insiimion or corporaticn 2s Lender may delzamine and
upen such assignment. such assignee shall thereupon succead 1o 2l the righls. lereslis and opiions of Lendar
herein and 1 the Agreement, and Lendsr shall thersupon have no jurther oblications of ip7Flies thareundear

15. Transfer of the Property or a Benelicial Inlerest in Bowmower; Due on Sale. i1 “f-or any pan of the
Property or any int2rest in it is sold or ransiarrad {or i a2 beneficial interest in Bomrower is soil or-ransiamad and
Sorrewer is nol a naiural person) withowt Lender’'s prior mritien consenl, lendsr may, ai i's oglion, ssquwe
immediaie paymen:t in full of all sums securad by this Seourky Insrumen:. Howseer, this oplion shall nox be
exarcised by Lender ¥ axarcise is prohibited by Iaderal law as of the date of 1his Seourky Instroment,

1f Lender exercises this opiion, Lendzer shall grre Ectrowsr nolice of acceisraiion. The notice shall peovida a
period of not fess than 30 days from the dzis the nolica is deliversd or maled within which Sorrower must pay 28
sums securad by this Security Instrumeni. I Sorrower 1205 1o pay these sums $rior 10 the erpiration of this period,
Lender may invoke any remedias permiiiad by this Securlly Instrumen! or the Agreement wihoul further nolite of
) damand on Scrrower.

18. Borrower's Right io Reinstate. lf Sorrowsr mesls cenagin condiions, Sorrowrsr shall have the righs 1o have
enforceman: of this Security Insirument giscontinused 21 any time pior 15 the eniry of 2 fjudgment enjorcing this
Security Instrumeant. Thos2 condiiions ara thet Bomrower: {2) pays Lender 2 sums which then would be due under

this Security Insirumen: and the Agreement had no acceleralion ococurad; (b)) cwres any €alzull of any oither  §, .
covenanis or agreemenis: (¢} pays all expanses incurred in enforcing this Secury Insirument inciuding, bul not ;
iimited io. reasonabla aiiomevs” fees: {C) iaxes such action as Lander may reasonzbly require 10 assurg thal the |~
Iizn of this Sscurity Instrument, Lender's rights in the Propeny and Soirowat’s obligalion 1o pay the sums sacured E .
by this Sacurity Insirument shall continue unchangsd: 2nd {2) not vse the provision more frsguenily thenocace (OO
evary fve years. Upon rainsiziement by Borrower, this Sscurity Instrument and the obfigelions securad hereby [
shall ramain fully efiactive as # no acceleration had occurred. However, this right 1o reinsizia shall not appiy inthe g

case of acceleralion undsr paragraph 3.
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17. Prior Morigage. Borrower shall not be in delzult of any provision of any prior mortgage.

18. Acceleralion; Remedies. Lender shall give nolice to Bormtower prior 10 acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrowers fafure 10 meet the repayment terms of the
Agreement; of (c) Bomrower's aclion$ or inactions which adversely affect the Propeny or any right Lender has in
the Propeniy (but nol prior 1o acceferalion under Paragreph 15 unless applicable law provides othenwise). The
notice shall specify: (a) the defauli; (b) the action required to cure the defauli: (¢) a date. not less than 30 days
from the dale ihe notice Is given 1o Bosrower, by which the default must be cured; and (d) that fadlure 10 cure the
detfault on or belfore the date speciiied in the notice may result in a2cceleration of the sums secured by this Securily
Instrument, loveclosute by judicial proceeding and sale of the Property. The notice shall further inform Bomower
of the right o reinstale afier acceleration and the right 1o assert in tha foreclosure proceeding 1he nonexisience of
a default or any other defense of Bomrower 10 acceleration and foreciosure. Y the default is not cured on or before
the date specified in the notice, Lender al iis option may require immediale payment in {ull of all sums secured by
this Security Inst: awment without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be exwdled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inc’uading, but not fimiied 10, reasonable attomeys” fees and costs of title evidence.

19. Lender in Possiss.on. Upon acceleration under Paragraph 18 or abandenment of the Property and at any
time prior to the expiration o) any period of redemption following judicial sale, Lender (in person, by agent or by
pudicizlly appoimnied receives) oo be entitled tc enter upon, tzke possession of, and manage the Property and 10
cellect the rents of the Property ‘ncluding those past due. Any rents collected by Lender or the ;ecelver shall be
applied fust to payment of the usts of management of the Propeny and coffection of rents, including, but not
Uimited to, receiver’s Iees, premiums on receiver’s bonds and reasonable atlomeys’ fees, and then to the sums
secured by this Securlly Insttumeny’  dothing hetein comained shall be construed as constlituling Lender a
moatgages in possession in the absence of e taking of actual possession of the Propenty by Lender pursuant 1o
this Paragraph 19. In the exercise of the >owers herein granted Lendes, no liab@ily shall be asseried or enforced
against Lender, all such llabilty being expressly waived and refeased by Borrower.

20. Release. Upon payment of all sums secur+3 0y this Securily Instrument, Lender shail reiease this Security
wtromeni

21. Waiver of Homestead. Borrower waives ail right of homestead exemplion in the Property.

22. No Olfisels by Bomrower. No ofiset or claim that boirower now has or may have in the future against
Lender shall relieve Borrower from paying any amwounts gue ui’en the Agreement or this Security Instrument or
from perioaning any other obligations contained therein

23. Riders to this Security Instrument. if one or more rideis are-cxecuted by Bomower and recorded
together with this Secusity instument, the covenants and agreements of ¢ ach sich rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Szeriv Instrument as i the rider(s) were

a pan of this Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and coveranats contained in this Security
st and in any rider(s} executed by Berrower 2nd recorded with the Security insirament.

JACQUELYN .. WILZiAMS -Botrower

-Bomrower

Space Selow This Line Foc Acknowiegment)

\  This Document Prepared By: VERORICA REODES
/@ * Equity Credit Center, ihe First National Bank of Chicago, Suite DC82, Chicago, 1L 60570

S

STATE{;"’L‘-'”O'S- A @o&s County ss: PAFTE By
\no - EVONCE S SHE S ) 2
I, AV w\( VK(‘\K/J . a Notary Public in and for said county and stale, do hereby

X = =

cestify that_ g ELYN W
\ )

personaily known to me to be the same personfs) whose name(s) is {are} subscribed to the foregoing inslrumem:
appeared before me this day in person, and acknowiedged that signed and
delivered the said instrument as free and volumaf.x:y—agl. for the uses and purposes therein set lornth,

Given under my hand and official seal, this ___/__da; ~ay 1991 /’\
i ; OFFICIAL SEAL ‘D YA -
My Commission expires: NG v KLY P ee F/ MJ,

HOTARY PUELIL STATE OF HLLINOIS \ Notany Publi
FNECS2CEOLFD ?-C" q‘ HY COMMISSION S0 " avir: 5 1691 n b;:c\ E




