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LOAN 87087586 FHA Case Ro. 1
State of INinois MORTGAGE 131: 5§26 7295 7038 |
THIS MORTGAGE (*“Security Instrument™) is made on Jarmsaxy 16 .19 €3 .

The Morngager is  SANTOS Z. SECERRA, MARIA T. BECERRA, His Wife, ISDQUISI, BECERRAN, A
Bachelor, TERESA BECERPA, 2 Spinster and MARIA DIJESUS BECERRY, & Spinster

.

whose address is 2213/)7. MATMORZ AVEISJE, CHICARGOD, ILLIMNDIS S0639
. (“*Borrowes™ ). This Sccuritv Insiroment is given o

Midwest Funding Corpo:stiion .
which is organized and exisiing undc’ the laws of ILILINOLS . 2nd whose

address is 1020 31st Strees Suite 40%

TDowmers Grove, 1i1linols. 60515 {*‘Lender™ ). Borrower oaes Lender the prindpal sum of

One hodred sixtv-six crossand five mmdred fifcy and M0/i00- - - - = - - = - = - - - - -
Dofl_ar; (l-J.S.—S 166,550 .00 ). 1his debt is evidenced by Borrower™s nois dated the same daie as this Security

Instrument (**Noic>). which provides for mondid; paymenis. wWith the full debi. if not paid carlies, duc and pavadle on
February I, 2021 _ This Sevvisr Instrumen: secures 10 Lender: (a3) she repaamneni of the debt evidenced
by the Note. with interest, and 2l renewals, exiensions a-id modifications: (b) the payment of 2l other sums. wiih inicscsi.
advanced under paragraph 6 to proteci the secunity of thic't ecuriiv Instrument: and (<) the prricrmance of Borrower™s covenanis

and agreements under nis Security Instrumeni and the Noiel ror ihis purpose. Borrower does hereby morigage. grasi and O

convey to Lender the foliowing described properiy locaied (n ‘c';

TOCK Couniy. linois: x5

L

LOTS 39 AND 20 IN BLOCK 7 IN HANSON'S SUBDIVISICH OF PART OF THE WeST 1/2 OF THE [

MORTHESST 1/4 OF SECTION 32, TUWNSHIP 40 ORI 7AGE 13, EAST OF T THIR ;E
PRINCIPAL MERIDIAN. LVING MNORTHE OF THE CERNTRAL WIE OF GRAND AVENTE, In OQOK

OOUNTY, ILLINOIS.
GEFrwi REGORDING $ii. S

. TR22ZZ~ vran 315E H1s18,F1 12:37-08

#6ileg B »—21—C2FPP71

LO06¥ 75UNTY RECSRIER

DERFANENT TMDEX MNO. 13-32-210-012/013
which has the address of 2233 N. MaRMORA AVEUE, CHICAGD ISizect. Ciyle
lilinois 60636 123 Codel. (**Properiv Address™):

TOGETHER WITH ali the improvemenis now or hereafter erecied on the propenty. 2nd a2ll casements, righis, appurienances.
rents, royaliies, mineral. oil and gas rights and prefits. water rights and stock and all fixtures now or hereafier a pan of ithe
properiy. All replacemenis and additions shali also be covered by 1his Security Iastrument. All of the foregoing is referred

to in this Security Instrument as the “*Property.”™ U

BORROWER COVENANTS tha: Borrower is lawfully seised of 1thz es1zte hereby conveyed and has the right (0 morigader

grant and convey the Properiy 2nd that the Propeniy is unencumbered. excepi for encumbrances of record. Borrower warraa\s
and will defend generally the title 1o the Properiy against ali claims and demands. subject 10 any encumbrances of record.

1. Payxment of Principal. Inlerest and Late Charge. Borrower shall pay when due the pringpal of. and interes: on. ithe
debt evidenced by the Noie and laie charges duc under the Noite.

2. Monthly Paymenis of Taxes. insurance and Other Charges. Borrowner shall include in cach montkly pavmeni, together
with the principal and interest as set forth in the Nozc and any late charges. an instalimeni of any (2) taves and special assessmen?s
levied or 1o be levied agains: the Propeniy. {b) leaschold payments or ground renis on the Property. and (¢) premiums iGr
insurance required by paragraph 2.
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Ezach monthly installmem jor i!.cms ta). tb). and {cj shai :
by Lender. plus an amount sufficient 1o mainiain 2a additional balance of not moze tha
The full annual amouni for cach item shal be accumalated by Lender within a period ending one month befors an dicmm would
bevome delinguent. Lendzr shall hold the amounis coliesiad inirust 10 pay iienis 42). {b). and (o beioie ihiey Docome delinguen:.

1 2inoeunic, as rexsonablv cuimaied
7 ¢-nc-sivh of the ssinnaied amouns.

1 bne-M clith pi foc 2d

Peptlh

if ar anv time the total of the pavinenis heid by Lender for fieme €23 (b 2nd (<) 10gether with 1he futurs monthiy pranen
for such items payable 1o Lender prior o the due daies of such nems. saceeds by more than one-cixth the estimaried amoen:
of ~avments required 10 pay such sicms when due, and if paymenis on the Noie are curreni, then Lender sha¥l cither refund
the excess over one-sixth of the estimated paymenis or credii thic excess over onc-«ivih of the suiimaicd paymnents 10 subsegquent
pavments by Borrower. 21 the option of Borrower. If the total of the pzymenis made by Borrowes for iiem (a) «h), o1 2y
is insufficient 1o pay ithe ftem when duc. then Borrower shall pay 10 Lender any amount necessarny 10 make up the deficiency
on or before the daie the item becomes due.

As usad in this Security 1nstrument. “"Secretany”™ means 1he Seoretan of Houang and Usban Dovclopmem o1 his o3 her
designee. Most Securiiy Instruments insured By the Seerctary ere insured undes programs which reguire adiance paymicat of
the ¢ntire mortgage insurance premiuvm. If 1this Securiiy Instrumen: 13 or wazs msured vnder a procr2an: which did not requize
advance pavmnent of the enlire morigace iInsurance premium, then cach monthiy payvment shall alvo Include cither: G an insaalimem
of the ananual morigage insurance premium 10 be paid by Lender 10 the Secreiany. or {11 a monthly charce insicad of & morigage
insurance premium if this Security Instrument is held by the Seoratary. Each monithiy insialiment of 1he mongaee insuranse
premium shail be in 2n amouni sufficiert 10 accumuolate the full annual mortgace insurance premivm with Lender one mansh
prior to the date the full annpal morigage insurance premiwm is due 10 the Secretan. or if this Secoriiy insromeal is heid
by the Secretary. zach monthly charge shall be in an amouni cqual 10 onc-iwelfih of one-hzif percen: of the omsianding prinapal
balance due on the/soie.

If Borrower iende s ic Lender the full pavinen: of all sums secured by 1his Securiiy Insirumeni. Borrowner™s accouni shall
be credited with the balinc: remaining for 21l insiallments for i1zms (23, (P 2and (£} and 2ny mErirace INSLIANCS PIERIm
installmens that Lender has o7 become obligated 10 pay 10 1the Seeretary, and Lender shall prompiiy refornd any excess junds
io Borrower. Immediately' prio-ro a foreclosure sale of the Propery or dis acquisition by Lender. Bomroner’s accovn! thaim

be credited with any balance [anaining for ail installmenis for items (2). (D) and (). rd
O
3. Application of Payvments. Al pavments under paragraphs 7 and 2 shall be applied bx Lender as fcliowns: f;

First. 1o the morigage insurancs premium io be paid by Lender 1o the Secretan or 10 the monthiy charee by the Sc:rc:a&
instead of the monthly mortgage insuranie premium. ualess Borrower paid the entire mesig2ee insurances premium when Ry
Security Instrument was signed; ya-

Second, to any taxes, special assessmeriss. Irtsshold payments or ground renis. and fire, ffood and other hazasd insurance =
premiums, as required;

Third, 10 interest due under the Noic;

Fourth, to amortizaiion of the principal of ihe Noie:

Fifth. io laiec charges due under the Nole.

4. Fire, Flood and Cthesr Hazard Insurance. Borrov.er shall insure 211 improvemenis on the Properniv, whethsr now in
existence or subsegueniiy erected. against any hazards. casualdes, and coniingencizs. inciuding fire, for which Lender requires
insurance. This insvrance shall be mainiained in the amounis an4 for the periods 1hat Lender requires. Borrower shall also
insure all improvemenis on the Property, whether now in exisien(e r r subsequenily erected. agains: loss by floods 10 the exizni
required by the Secretary. All insurance shall be casried with compinirs approved by Lender. The insurance policies 2ad aay
renewals shall be held by Lender and shall include joss pavable cizusis in favor of, and in a form accepiadle to. Lender.

in the event of loss, Borrower shall give Lender immedizie notice'or rz2il. Lender may make proof of ioss if not made
promptly by Borrower. Each insurance company concerned is hereby awbiriied and direcied 10 make payvmeni for such loss
directly to Lender. insicad of 10 Borrower and 2o Lender joiniiv. All or any prui of the insurance proceeds mayv be applied
by Lender, ai its oprion. either (2) io the reduction of the indebiedness under the lipic and ihis Security Instrumen:. firsi 1o
any delinquent amiounts applied i the order in Paragraph 3, and then 10 preparment of pnincipal. o7 (b) 1o the estorziion
or repair of the damaged properiy. Any application of 1he proceeds 10 the principal shinll not exiend or posipent the duc daie
of the monihly pavyments which are referred 10 in Paragraph 2. or change ihe amounc o’ solh paymenis. Ay 2XCCss inSGIance
proceeds over an amount required 1o pay all ouistaading indebizdness under the Note 72 shis Security Insimumen: shall be
paid 10 the entity Iegally enitiled thersto.

In the event of foreclosure of this Security Insirument or other ransier of iitde 10 L2 Pronerly thai extinguishes ihe
indebtedness. all righi. title and interest of Borrower in and 10 insurance pokcies in force sha's pass 10 ihe porchaser.

5. Preservation and Maintenance of the Property. Leaseholds. Borrower shall not commu =waric o1 destzoy, damage or
subsiantiaily change the Property or allow the Propernty o deterioraie, reasonable wear and 1ear excepied. ! ender may inspecs
the property if the propeny is vacant or abandoned or the Joan is in defauli. Lender may iake reasonible action 10 proisc
ard preserve such vacani or abandoned properniy. If this Security Instrument is on a lezsehold. Borrowern shiidl comply with
the provisions of the lcase. If Borrower acquires fee 1itle 10 the Property. the leasehold and fee tiile shall noi be merped unless

Lender agrees 10 the merger in writing.

6. Charges to Barrower and Protection of f.ender’s Rights in the Property. Borrower shali pay 2l povernmental or musnicipal
charzes. fines and impositions that are not included in Paragraph 2. Borrower shali pay these obligziions on 1ime Girectly o
the entity which is owed the payvment. if failure 1o pay would adversely affect Lenders interest in the Properiy, spon Leader’s
request Borrower shall prompily furnish 1o Lends2r receipis evidencing ithese pavmenis.

If Borrower fails 10 make these payvments or the payvmezns required by Paragraph 2. o f2ils io perform any other covenanis
and agreements contained in this Secur:y Instrument. or there is a lepal procecding that may significanily affec: Leads:"s nighis
in the Properiy {such as a proceeding in bankrupicy. for condemnation or 10 enforce laws or regniationsy, then Lender may
do and pay whaiever is necessary to protect the value of 1the Properiy and Lender™s nighis in tiie Propesiy. incloding paymen
of taxes. hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrowsr and be secured
by this Security Insirumeni. These amounts shall bear interest from the daie of disbursement, ai the Noi¢ rate, and 21 the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award cr <laim for damages, direct or consequential. in conneciion with any
condemnation or other taking of any part of the Property. or for comvevance in piace of condemnation. are hereby assigned
and shall be paid to Lender 10 the extent of the full amount of the indebiedness thar remains unpaid under the Noie and ihis
Security Instrumeni. Lender shall apply such procesds 1o the reduction of the indebiednsss under the Noie and 1his Secumiy
Instrument, first 1o any delinqueni amounis applied in the order provided in Paragraph 3. and then 1o prepaymeni of prindipal.

Pcore 2 of +
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[Space Above This Line For Recording Daia)
LOAN 870_8’1?86 FHA Case No.
State of Jllinois MORTGAGE 131: 626 7255 703B f

THIS MORTGAGE {*‘Security Instrumem’’) is madec on Jamary 16 .19 81 .
The Morigagor is  SANTOS 2. BECERRA, MARIA T. BRCERRA, His Wife, ESEQUIEL BECERRA, A
“Bachelor, TERESA BECERRA, A Spinster and MARIA DEJESUS BECERRA, A Spinster

whose address s 2733 N. MARMORA AVENUE, CHICAGD, TLLINOIS 6063%
, (**'Borrower™™). This Security Instrument is given to

Midwest Pun:hng CoroDoracion
which is organized and existing uraer the laws of ILLINDIS . and whose

address is 1020 31st Street Guite 401
Dovners Grove, I1lioois 60515 (*“Lender™). Borrower owes Lender the principal sum of

One hundred sixty-six thousad five huadred fifty and NO/100

Dollars (U.S. § 166, 550.00 ). /(his debt-is evidenced by Borrower's note dated the same date as this Security
Instrumemt (“*Note'’), which provides for memb!; payments, with the ful! debi, if no paid carlier, due and payable on
February 1, 2021 . This S=o dty Instrument secures (o Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensians 2ud modifications; (b) the payment of all other sums, with interest,
advanced under paragraph & to protect the security of this Socunty Instrument; and () the performance of Borrower’s covenants
and agreements under this Security Insirument and the ‘Notzo-For this purpose, Borrower does hereby morntgzee, grant and

convey to Lender the following described propenty locaied in
(0864 County, lilinois:

LOTS 39 AND 40 IN BLOCK 7 IN EANSON'S SUED({VLISION OF PART OF THE WEST 1/2 OF THE
NORTEEAST 1/4 OF SECTION 32, TOMSHIP 40 NORLHE, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTRALLTNE OF GRAND AVENUE, IR COK
COUNTY, ILLINOES.

STl REDOADING $id .5
T#!27% vran J1i5E 51/18,91 123706
#7094 e B »—21--029271

COGR LJLNTY RECORDER

PERMANENT TXDEX NO., 13-32-210-012/013

which has the address of 2233 N. MARMORA AVENUE, CHICAGD IS1zee1, €231,
Minois 60639 1ZIP Codel. (*“Propernty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghts, appurienances,
rents, rovaltiss, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafier a pan of ihe
propenty. All replacements and additions shall aiso be covered by this Security Instrument. AR of 1the foregoing is rcfe\rmd

to in this Secunity Instrument as the ““Propeny.™ l\D
'l

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveved and has the right 10 meng
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraniys
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

i. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on. the
debt evidenced by the Note and laic charges due under the Note.
2. a\-!onihlg' Payments of Taxes, insursace and Other Charges. Borrower shall include in cach monihly paymeni, togeiher

with the principal and interest as set forth in the Note and any late charges, an instalimeni of any (a} taxes and special assessments
fevied or to be levied against the Properiy. (b) leaschold payments or ground rents on the Propeniy. and (c) premiums for

insurznce required by paragraph 2.
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