126537 T2 Husts (124

UNOFFIGIAL COPY

e AnNTY 91030421
9] i £ PH 2 3% 91030421

{Space Above This Line For Recording Data}

MORTGAGE $ 16.00
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THIS MO RTGAGE “Securitbylnstrument Yis givenon L AJANVARY. dda. e s
USAN F. BERGER,.TRUSTEE. FOR..THE.SUSAN.. F..BERGER. REVOCABLE...........

19..9.L... The nioitgagoris ..
T U.(A/D /55 Borrower™). This Security Instrumentis given 1o ...

, which s orgamized and existin

200 SWJEFFERSON STREE

(‘'Lender™).

Borrower owes Lender the bii. wipal sum of .ONE..HUNDRED..ETETY.. THQUSAND..AND. . NO/00=

o smnraesmRmm e e e Dollars (ULS. 8. 150, 000...00~===5. This debt is evidenced by BOI’I’O“ ers l’lO!C
dated the same date as this Secdrity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon. /... .. EERRDARY..La..202L (i This Security Instrument

secures (0 Lender: (a) the repayment i the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all i¥er sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance =f Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doa(\:tﬁﬁsbf mortgage, grant and convey to Lender the following described property

TOCBLEA 1N eeeeeeeeeer et e e e e em et e ettt e s e e s r e e e s r s e rmaa e eereae e e County, lllinois:
UNIT NUMBER 1618 IN LARRABF COMMONS CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DrFLRIBED REAL ESTATE:
A TRACT OF LAND COMPRISING &lL LOTS AND ALLEYS (INCLUDING ALL LOTS AND

PORTIONS OF LOTS FORHMERLY TAKEN FOR THE OPENING OF OGDEN AVENUE), IN
THE BLOCK BOUNDED ON THE NORTH BY /¢ES" EUGENIE STREET, ON THE SOUTH BY
WEST NORTH AVENUE, AS WIDENED PER DOCUMENT, 21550017 ON THE EAST BY
NORTH MOHAWK STREET, AND ON THE WEST 7t NCRTH LARRABEE STREET, SAID
TRACT OF LAND BEING MORE PARTICULARLY D.SZRIBED AS THAT PART OF LOTS 1
THROUGH 11, BOTH INCLUSIVE, AND LOTS 93/ THPQUGH 117, BOTH INCLUSIVE,
AND ADJCOINING VACATED ALLEYS, ALL IN €. Z. /WLL'S SUBDIVISION OF BLOCK
53 OF CANAL TRUSTEES® SUBDIVISION OF THE NORTH /2 AND THE NORTH 1/2 OF
THE SOUTH EAST 1/4 AND TKE EAST 1/2 OF THE SOLUTH WEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRR PRINCIPAL HERIDIAR,
BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING Ar THE PC2ONT OF
INTERSECTION OF THE EAST LINE OF NORTH LARRABEE ST.EET AND THE NORTH
LINE OF WEST NORTH AVENUE AS WIDENED BY CITY ORDIN:NCE LECORDED JUNE 4,
1971 AS DOCUMENT NUMBER 21550017, THENCE NORTH ALONG 7TH7T SAST LINE OF
MORTH LARRABEE STREET, & DISTANCE OF 390.52 FEET, MORE On/LESS, TO A
POINT WHICH IS 173.33 FEET SOUTH OF THE SOUTH LINE OF WES” EVGENIE
STREET, THENCE EAST PARALLEL WITH THE SOUTH LINE OF WEST EULTHIF STREET
65.50 FEET; TKENCE SOUTH PARALLEL WITH THE EAST LINE OF ®RORT: LARRABEE
STREET, 17.33 FEET; THENCE EAST PARALLEL W!TH THE SOUTH LINE OF WST
EUGENIE STREET, 19.00 FEET, THENCE SOQUTH PARALLEL WITH THE EASYT LINF.QF
NORTH LARRABEE STREET, 21.00 FEET; THENCE EAST PARALLEL WITH THE SOUTH
LINE OF WEST EUGENIE STREET, 109.07 FEET; THENCE SOUTH PARALLEL WI1TH
THE WEST LINE OF NORTH MOHAWK STREET, 109.32 FEET, THENCE EAST PARALLFL
WITH THE SOUTH LINE OF WEST EUGENIE STREET, 68.50 FEET TC THE WEST LIHF
OF KORTH SMOHAWK STREET, THENCE SOUTH ALONG THE WEST LINE OF NORTH
MOHAWK STREET, 262.84 FEET TO THE NORTH LINE OF WEST NORTH AVENUE, AS
WIDENED; THENCE WEST ALONG THE NORTH LINE OF WEST RORTH AVENUE, AS
WIDENED 262.07 FEET TO THE POINT OF BEGINNING, WHICH SURVEY [S ATTACHED
AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 88197169, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I[N THE
COMHON ELEMENTS IN COOK COUNTY, ILLINOIS.

which has the addressof ...1 618 N. MOHAWK ST Lt reaneniserterree e raas ) ereeiens CHICAGO e, \
[Caty]
Iinois ........... B06LG e,
[Zip Code)

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Property against ail claims and demands, subject 10 any
encumbrances of record.

~_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds'') equal o
one-twelfth of: {a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shalil give to Borrower, without charge, an annual accounting of the Funds showing credits und debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenits of Funds payable prior to
the due dates of the escrow items, shall exceed Lthe amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monihly payments of Funds. ¥ the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary *omake up the deficiency in one or more payments as required by Lender,

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Liencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than tmmediately prior(o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ume of
application as a creditagzirsiothe sums secured by this Security [nstrument.

3. Application of Pa,ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: firsi, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablC uider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iz'tY%e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe< payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid uunder this paragraph. If Borrow>r makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lira which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation <ecr.red by the lien in a manner acceptable 1o Lender; {(b) contests in good
faith the lien by, or defends against enforcement or th>tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parr.of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivorer this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taks one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvemonis now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extend<d coverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 2nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjeat to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirea. /Sorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’girve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'l beé applied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's, <ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ine irmsurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any/excess paid 1o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thetinilinsurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the prodeeds.lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-425 neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [l
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prority over this Security
Instrument, appearing in court. paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesiing payment.
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THIS CONDOMINIUM RIDER is made this ... L&4TH ... day of ... JANUARY ..ot ,19..41,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security lnstrumcm“) of the same date given by the undersigned (the “Borrower™') to secure Borrower’s Noteto ................

RIVER VALLEY SANINGS.BANK,.F.S.B....... e (the "Lender")

o.F the sarﬁc ci;stc and Lowcrmg the Property des¢ribed in the Secunity Instrument and located at:
1618 N. MOHAWK STREET, CHICAGQ. TLANOLS.ADELA. oo e

.......................................................................... LEAGR. Ik
The Property includes a unit in, together with an undw:ded interest in the common elements of, a coandominium project
known as: LARRABEE COMMONS CONDOMINIUM

{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association'™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assoctation and the uses, proceeds and benefits of Borrower's interest.

CONDPOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Condeininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituvrit, Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomininm Project: (1) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when cue all dues and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Insuraaie. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ psiirs vn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fur thc neriods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverzge!'" then:

(i) Lender waives thapgrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property. and

{ii) Borrower's obligation.upler Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquirsd.coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nitice 5f any lapse in required hazard insurance coverage.

In the event of a distribution of hazary iasurance proceeds in heu of restoration or repair following a loss to the
Property, whether to the unit or to common eler»<ps, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b thie Gecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acoiptable in form, amount, and extent of coversge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseqguential, payable 10 Borrower in
connection with any condemnation or other taking of all or any purt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heriby assigned and shalil be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrupient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after’ poiice to Lender and with Lender’s prior writien
consent, either parti'-on or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Projecy eacept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty br in'the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Bocuments il tiv: arovision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-manaj ement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insarancecoverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thed Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seCured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intCrost ‘rom the date of
disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requisiing payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

i

KJ// ﬁ?{“4§r::2%.”{iu,

SUSAN P. BERGER,

........ 77& "

................................................................................... (Seal)

-Borrower
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