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MORTGAGE 0703652

THIS MORTGAGE (**Security Instrument™}is givenon DECEMBER 7
19 90  The morigagor is WILLIAM L. SCHEIDT AND
ANNE R. SCHRLTIDT, HUSBAND AND WIFE

(*'Borrower™). This Seevcizy instrument is givento MORTGAGE INVESTORS CORP.

which is organized and existing under the laws of . and whose address is
830 EAST HIGGINL RUAD
SCHAUMBURG, ILLINGIS 60195 (*‘Lender™').
Borrower owes Lender the princiral sum of
FIFTY FOUR THOUSAND AWD NO/1GO0

Dollars (U532 54,000.00 }. This debt is evidenced by Borrower's note
dated the same daic as this Security Instrument {* Note®), which prosvides for manthiy payments, with the full debt, il not
paid carlier, due and payable on JANUAFRY /1, 2021 . This Security Instrumem
secures to Lender: (@) the repayment of the debieridenced by the Note, wiih interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, witt shterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (©) the performance of Borrower's cosenants and agreements under this Security lastrument and
the Note., For this purpose, Borrower does bereby mortgag’, grant and consey to Lender the following described property
Jocated in COOK County, linois:

LOT 8009 IN WEATHERSFIELD UNIT 8 BE1MNG.A SUBDIVISION IN THE NORTH
WEST 1/4 OF SECTICN 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COORK COUNTY, ILLINMNOIS.

07-32-102-015

which hus the address of - 1215 FAIRLANE COURT i SCHAUMBURG

[irevt] [{WIEY}

[linais 60193 (*Properts Address):
1219 Canded

JO0C016

TOGETHER WITH aft the improsemients oow or herealter erecded on the property, and abl casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and proties, sater rights and stock and all fiatures now or hareafter
@ part of the properis. Al replacements and additions shall also be covered by this Security Instrument. All ot the foregoing
is reterred 10in this Security Instrument as the 'Properiy.”

¢

N

BORROWER COVENANTS that Borrower is law Tully seised of the estate herebs conveyved and has the right 1o
morteaee, prant and comvey the Properts and that the Property s unencumbered. exeept for encumbrances of record.
Borrower warrants and will defend generadly the title o the Property against all Claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN I combines uniform cosenaids tor natonal use and non-uniform covenants with limited
variations by jurisdiction to gonstitute a uniform security instrument covering real property.

ILLINOIS — Single Faru'y - FNMA FHLMC UNIFORM INSTRUMENT Foem 3014 12°83
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UNHTORN CONMENANTS Bortower and Lender o Torws:

1. Payment ol Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prindpal ot and mterest on the debt evidenced by the Nore and any prepavment and fate charges due under the Note.

2. Funds for Taxes and Insurance. subject 1o apphcable fase or 1o 4 wigen wanver by Lender, Borrower shaldl
oy o Lender on the Jday monthhy pasments are Jdue under the Note, until the Note s pasd i tall, @ sam (Funds')
cqiit] to ane-tweltth of: Ga) seardy wnes and assessments which may attain priongy over thas Secarity Instrument; (b yearly
leaschold payvments or ground rents on the Property, if any; (o) searty hazard insurance premiums; and (d) searly mortgage
msurance premiumes, i any. These items are called “escrow items.”” Lender may estimate the Fands due on the basis of
current data and reasonable estimates of fUlure escros e,

The Funds shall be held 1o an institution the deposits o accounts of wineh sire insured or vuaranteed by i federal
or stute agenyy (oncleding Leader it Fender s such aninstituton). Lender shall appls the Funds 1o pay the escrow items,
{.ender may not charge tor holding and applying the Funds, cnalvzing the account or veridying the escrow fems, unjess
[ ender pass Borrower interest on the Funds and applicable law permite Lender to nrahe such a charge. A charge assessed
by Lender i connection with Borrower™s enternyge into tius Secunts fstrament (o pas the cost of anindependent tax reporting
service shall not be a charge 1or purposes o the precedsng sentence. Borrower and 1 ender mus agree i sreing thar titerest
shadl be paid on dhie Funds. U nless an aereetnent s made or applivable faw requires meerest 10 be pad, |ender shadl not
be required to pay Borroswer any nterest of ciermengs ol the Funds, Lender shall pive 1o Borrower, without charge, an
annuad accounting of the Fands showing eredits amd debits 1o the Fands and ihie purpose tor wineh cach debit to the Funds
was made. The Funds are pledged as additional secarits tor the sums secured by this Security Instrument.

[t the amount of the bFunds held by Lender, together with the tuture monthly pavments of Funds pasable prior
to the due dates 2 the escros atems, shall esceed the amount required (o pay the escrow aitenis when due, the excess shal!
beo at Borrowes Aption, either prompily repaid to Borrower or credited (o Horrower on moathly pavments of iunds.
Bt the amount o1 e Funds held by Lender Is ot sulbiaent 1o pay the escrow items when due, Borrower shall pay o
Ponder any amoantneeessary 1o mahke up the deficieney i one or more pavinents as reguired by Lender,

Lpon pavmeararstull of all sumis secured by this Securiny Instrament, ender chall promptls retund to Borrowes
any Funds hedd by Loader I under paragraph 19 the Property s soid o acguired by Lender, ender shall apply, no
Luer than immediate!y prios Lo the sale of the Property og s acquisttion by Fender, any Funds heid by | ender i the
tme of application as a credit guanst the sums secured by this Sceurity bnstrument.

3. Application of Paysoeas. Unless apphcabie faw provides otherwise, al pasments recenved by Lender under
puragraphs | and 2 shall be appliada: tirst, to late chuarges due under the Note; second, to prepavment charges due under
the Note: third, to amounts pavable ander paragraph 20 tourth, to mnrerest Jdae: and last, 1o principal due.

4. Charges; Liens. Borrowel shat pay all tases, assessmients, charges, fines and impositions atributable 1o the
Property swhivh s aitain pitoridy over 2nis Security Instramient, and feaschold pas ments or ground rents, if any. Borrower
studd]l pay these obligations in the manoer provided in parceraph 2, or if not paad in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptls furnish 1o Lender all notices of amounts w be
paid under this paragraph. ¥ Borrower makes taese ayments directly. Borrower shall promptly furnish to Lender receipis
evidencing the paviments.,

Borrower shall promptls discharee any Berredbich has priorits over 1this Security Instrument anless Borrower: (i)
aprees i owriting o the payment of the obhiganon secired by the fien in a manner acceptable (o Lender: (b)) contests in
eood faith the lien by, or defends against entorcement of the lice in, fegal proceedings which in the Lender’s opimon aperate
to present the enforcement of the ben or Jorfeiture of aay part of the Propeny; or (©) seeures from the holder ol the
lten an agreement satistactory 10 Lender subordinating the el to this Security lastrument. 1t Lender determines that am
part ot the Property is subject 1o a flen which may attain prioriey @ser this Security Instrument, Lender may give Borrower
a notice wdentityving the lien, Borrower shall <atisty the hen or tale ofe or more of the actions set forth above within 10
davs of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements Ao existing or hereatter erevted on the Property
ansured against loss by lire, hazards included soithin the term evtended csCrage’” and any other hazards For which Lender
requires imsusance. This insurance shall be maintaimed in the amounts and tor th peziods that Lender requires. The insuranee
carrier providing the insurance shall be chosen by Borrower subject 1o Lendei’s aprioval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be aceeptable to Lender and shall indiede aostandard mortgage clause. Lender
shadl v e the right to hold the policies and renewals, I Lender reguires, Borrower sha!t pramptly give o Lender all regeipis
of paid premiwms and reonewal notices. In the event of foss, Borrower shall give prosipt matice to the insurance carrier
and Lender. Lender may make proot of loss il not made promptly by Borrower.,

Uanless Lender and Borrower otherwise agree in writing, insurance proceeds shat) be arplied o restoration or repair
of the Property damaged, 1f the restoration or repair is cconomically feasible and Eender's secuiity is not lessene. [ the
restoration or repair is not economically feasible or Lender’s securiny would be lessened, the insurznes proceeds shall be
applied to the sums secured by this Seeurity lnstrument, whether or ot then due, with any excess/paiil 1o Borrower. ¥
Borrower abandons the Property, or does not answer within 30 davs a notice from Lender that the dasarance carrier has
offered to setthe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 ropair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day poiiad will begin
when the notice is given.

Unless Letdder and Borrower othenwise agree inowriing, any application of proceeds to principal shadl not extend
or postpone the due date of the monthly pavinems referred o in paragraphs 1 and 2 or chiange the amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borroswer’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shali pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediawely prior to the acquisition,

6. Preservalion und Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property 1o deteriorate or commit waste. [ this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold
and fee title shall not merge upless Lender agrees (o the merger in writing,

7. Protection of Lender’'s Rights in the Property: Mortgage Insarance. |1 Borrower fails 10 perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bunkrupicy, probare, for condemnation or to enforce laws or regulations),
then Lender may do and pay Tor whatever is necessary 1o protect the value ob the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which bas priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by
this Security fnstrument. Uniess Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest
trom the date of disbursement ar the Note rate and shall be pavable, with interest, upon notice trom Lender 1o Borrower
requesting pavinent.
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