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State of llinois MORTGAGE 131:6250254:703

THIS MORTGAGE (**Security instrument’’) is made on JANUARY 18th 19 g9y
The Morigagor is  RALPH LAGARDE AND ALEATHA LAGARDE HIS WIFE

whose address is 147174 8. MARYLAND AVENUE, DOLTON, IL 60419 )
, (**Borrower’'). This Security Instrument is given to

THE FIRST MORTGAGE COL2PUFRATION . .
which is organized and existing vads. the laws of ILLINOIS , and whose
address is 19831 GOVERNORS HIGHWAY o

FLOSSMOOR, IL 60422 Lender'') Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND FIVE HUNTR™.D FOUR and NO/100
Dollars {(U.S. § 72,504 .00 3. THas Gebt is evidenced by Borrower’s note dated the same date as this Security
tnstrument (“*Note''), which provides for monthly nayments, with the full debt, if not paid cardier, due and payable on

FEBRUARY Lst 2021 . This Seduriy Instrument secures to Lender: (a3 the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions ; ndd modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the security of this S2curity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note, Bor this purpose, Borrower does hereby mortgage, grant and
vonvey to Lender the folfowing described property located in COOK
County, lllinois:

LOT 36 IN BLCCK 1 IM CALUMET PARK FIRST ADDIT1IGM BEING A SUBDIVISION OF PART

OF THE WEST HALF OF THE SOUTH WEST QUARTER OF SECYION 2, TOWNSHIP 36 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, RceECLFOED JUNE 18, 1925 IN BOOK

208, PAGES 12 AND 13 AS DOCUMENT 8948328, IN COOK CCUNTY, ILLINOIS.

TAX T.D. # 29-02-300-032 g3 RECORDING #1°
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891030077

which has the address of 14216 SOUTH MARYLAND AVE. DOLTON, [Street, Cary],
[llinois 60419 {711’ Code], {(“*Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, righis, appurtenances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrumeni. All of the foregoing is referred
to in this Security Instrument as the ""Property.””

BORROWER COVENANTS that Rorrower is lawtully seised of the estate hereby vonveved and has the 1ight 1o mornigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principas of, and interest on, the
debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payments of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment ol any (i) taxes and special assessments
levied or to be levied against the Property, (b) teaschold payments or ground rents on the Property, and (¢ premiums for
insurance required by paragraph 4.
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Each monthly nhtul[mc*l’lulr iems (), thy, and (v shall e vhyhie amnuad amounts, as icasonably estinated
by 1.ender, plus an ainount sulficient to maintain an addinonal batunce ot not mare than one-sixth ol the estimated amounts.
Fhe tull anauad isnount for cach ttem shall be accumulated by Lender within a peniod ending ane month betore an itermn would
become delinguent. Fender shall hold the ainounts collected in trust to pay stems tad, (b, and (o) betore thes become dehinguent.

1V ar any time the total of the pavments held by Lender for items o, (b, and (o), topether with the feture monthiy pavments
For such stems pasabte 1o Lender prior to the due dates of such items, excecds by merore than one sixth the estimated anrount
of pavments required 1o paay sach ttenrs swhen due, and of payvments o the Note are carrent, then ender shall cither tetund
the exeess over one-sinth of the estisnated pavments or credit the excess over one-sixth of the estimated payments to subsequent
pavments by Borrower, at the option of Borrower. It the total of the payments made by Borrower for item (ay, (b), or ()
iv insufficient to pay the item when due, then Borrower shall payv to Lender any amount necessary 1o make up the deticiency
on ur betore the date the item becomes due.

As used in this Securnity Tnstrument, USecretary ' means the Secretars of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretars are insured under programs which require advance pavment of
the entire mortgage insurance premium. Hoohis Securniey Instrument is or was msured under a program which did noi require
advanee pavment of the cotire mortgage insurance premium, then each monthly pavment shall also include either: (i) an installment
of the annual mortgage insurance premium 10 be paid by | ender to thie Secretary, or (i) 2a monthly charge instead ol a morigage
nsuranee premium it this Secunty Instrament iy held by the Secretary. Each monthiy insiallment of the mortgage insurance
premiwm shall be inan amouwnt setficient to accumutate the full annual moregage insurance premium with Lender one month
prier (o the dite the fudl annual morigage insuranee premium is due (o the Secretary, or if titis Security Instrument is heid
by the Secretary, coch wonthly charge shall be in an amount equal to one-twellth of one-hadl percent of the outstanding principal

balance due on e Mote.

If Borrower tepdersto Lender the full pavment ol alt sums secured by this Security Instrument, Borrower's account shall
be credited with the baloaee remaining for all installments for items (a3, (b), and (v} and any morigage insurance premium
stalbment that Lender bas not become obligated 1o pay 1o the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Inunediately praor to a toreclosure sale of the Property or its acequisition by Lender, Borrower's account shall
be credited with any balance rereaining For abl installments for items (@), (b), and (¢).

3. Application of Payment:. AL pavments under paragraphs 1 and 2 shall be applicd by Lender ay follows:
instead of the monthly mortgage insurande premium, unless Borrower paid the entire morgage insurance premium when this
Seeurity Instrument was signed;

Seqond, 1o any taxes, special assessmentsgcaschold pavments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of o Note;

FFifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Iasurance. Boriowesshall insure all imtprovements on the Property, whether now in
existence or subsequently erected, against any hazards, cas(zalties, and contingencies, inctuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amouwnss and for the periods that Lender requires. Borrower shall also
tnsure all improvements on the Property, whether nos in existendeor subsequently erected, against loss by floods 1o the extent
regquired by the Secretary. All insurance shall be carried with coripanies approsed by Lender. The insurance policies and any
renewils shall be held by Lender and shall include toss pavable cliusis in favor of, and in a form acceptable to, Lender.

I the event of toss, Borrower shall give Lender immiediate noticd s mail. Lender may mahke proot of loss if not made
promptiy by Borrower. Each insurance company concerned s herebs avidiorized und directed to make payment for such loss
direetly to Lender, instead of to Borrower and 1o Lender juoinly, All or any parc of the insurance proceeds may be applied
by Lender, atits option, cither (a4} to the reduction ol the indebtedness under thesasote and this Security Instrument, first (o
uny delinguent amounts applicd in the order i Paragraph 3, and then 1o prepasaasnt of principal, or (b} to the restoration
or repair of the damaged propercs . Any application ot the proceeds 1o the principarsball not extend or postpone the due date
of the monthly payments which are relferred 1o in Paragraph 2, or change the amours of such payments, Any excess insurance
proveeds over an amount required to pay all outstanding indebiedness under the Nowe and this Security Instrument shall be
paid to the entity legally eititled thereto.

In the event of foreclosure of this Security Instrument or other transfer ot title 1o the fFreperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and (o imsurance policies in foree saall jass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waiteror destroy, damage or
substantially change the Property or allow the Property to detenorate, reasonable wear and tear exceprcd) Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reascnatie action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrowerishall comply with
the provisions of the lease, IF Horrower acquires fee title to the Property, the leasehold and tee title shall nee be merged uniess
Lender agrees to the merger i wriling,

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment. IT failure to pay would adversely attfect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish o Lender receipts evidencing these pavments.

if Borrower tails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender®s rights
in the Property (such as a proceeding in bankruptey, for condemmation or 10 enforee laws or regulations), then Lender may
do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including pavment

of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date ot disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payvable.

7. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in place of condemnation, are hereby assizned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security lnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Tastrument, first to any delinqueat amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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