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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on .. Decombor. 27
19.9G... The mortgamr 18 lawrenca. K. Martinelll and. Pawela A.. Mm tinelli his wile..
C'Borrower'). This Security Instrument s given to
Anathean Coarkered Bouk. ol Lake Hl feh which nnrg.mm.-d and eamting
under the laws o1 Seake ol LLAaads .. , . R uml u.hm.c mh.rg“ s "! %9 5. Rand Road
SRk Zaefadi L LAnads 600467 .. ("lender”)
Borrower owes Lerder the prmc;pnl sumof FiL r.y CEdve lhuuﬂnml and Nwl 100 .

. .Dollars (L.S.$.55,000,00 b This debtn evidenced hy Borrower' \nmc
dnled the umc date as v a‘uuru) Imlrumem {"hou.- ) which provides for monthly payments, with the full debt, if no
paid earlier, due and payable ez .. Duuember 274 1995 This Securits Tnstrumment
secures to Lender: (a) the l‘ephmem of the debt e\ldcmcil hy tlle N‘ulc with interest, and all renewals, extenvions and
modifications; (b) the paymeny o, 2} other sums, with interest, advanced under puragraph 7 ta protect the secunty of this
Security Instrument; and (c) the perfo'mame of Horrower's covenanty and agrecments under this Secutiy Insirument aiw)
the Note. For this urpose Borrowdr der hereby mnrtnu. grant and convey to Lender the followm. described property
locatedin ... ouk L ‘ ~ County, Ninaiv

Lot 44 in Laka Arlington Towra Unit 4, being a Subdivisior in the

Southeast 1/4 of Section 16, Township 42 North, Range 11, East of

the Third Principal Meridian, According to the Plat Thereof

;!?i:?rdtiad July 29, 1986 As Docunent No, B6=322995, In Cook Cotnty,
nois

PIN # 03-16-409=-008

which has the addressof ... ... 1233 Woodland Lane

60004 (svest! e

Hlinois . C'Property Address™);
[t Code]

TOGETHER Wi all the improvements now or hereafter erected on the properts. and all cisenents, nights,
uppurfenances. rents, rovahties, mineral, oil and gas rights and profits. water nights and stock and all fixtures now or
hereafter a purt of the property All replacements and add:tions shall also be covered by this Secunity Instrutient All of the
foregoing 1s referred to 1 this Secunity Instrument as the " Praperty

Borrow ek COVINANTS that Horrower 1s lawlully seised of the ostiate bereby conveyed and has the night 1o
mortgage, grani and convey the Property and thut the Property sy unencumbered, eacept tor encumbrances of record
Borrower warrants and will defend generally the title to the Praperty agamnst all chioms und demands, subject 1o any
encumbrances of record.

THIS SECURTLY INSTRUMENT combines unitorm covenants for naponal use and non-uraform covenuants with
limited vartations by junsdiction to constitute 5 umform securtty ISt ument cosering real property.

ILLINOIS—Singie Famiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/81

Bankioams, tng,

| /PS5
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LsprorstCovisasts Borrower und § enader convenant and aaree as folhows

1. Puyment of Principul and Interest: Prepayment and Lute Charges,  Horrawer shadl promptly pay when due
the prinapal ot amd inierest on the debt evidenced by the Noteand any prepasment and Late charges due under the Note

20 Funds fur Fases wnd Insurance,  Subject toappitcable law or tosowetten swaver by Lender, Borrower shall LN
to Lender on the day monthly pasments are due ander the Note, untl the Note s pad an full, aosum (Ul unds) cyual to
vie-tweltth of Lo seards taves and ansessments which imay attinn poorny over tus Security Iustrument ¢y yearly
leinehold pavments o ground rents on the Property, of any. (00 vearly hazard imsurance premiuutns: and (d) vearly
moriage mnsuranee prennams, tbany Phese ems are called Uescrow o items ™ Lesder may estimate the Funds due on the
buasts oF current data and reasonable esietiates ol tuture osciow items

Uhe runds shall be held i anansitution the deposits ar aceounts of w hich are insured or goaranteed by o federnl or
state agencs tncluding [ender o Lender s such anomstitation) Dender shall appls the Funds 1o pay the escrow stems.
Cerader muay ot charge for holdimg and applying the Fands, analy #ing the account ar verthang the escrom ttems, unless
Femder pass Tortoser interest on the Bunds aodd applicable Law permits Lender 1o make such o charge Barower il
Fender mas aerec ino sty that mterest shall be pand ondie Punds Ealess an agreement o made or appheable taw
Coputresanterest to be pando Dender shal! not be requaited toopas Boreoseer any interest or carmings on the Funds | ender
steadl e to Bortoweroswthowt chatge, o annaal accoantimg ol the Fands showimy credits and detats to the Funds umd the
purpose for which cach debit to the Funds was made The Funds ase pledged as additronal secunity Tor the sums secured hy
this Securtty Instruiment

Dthe amount of the Funds held by Tender, together with the tutute monthty payments of Funds payable priore to
the due dates o e eserow nenns shall exceed the amronnt requntaed 1o pas the escrow tems when due, the excess shall be
At Hortowers Apaon, eithier protaptly repind to Horrower o1 credited (o Borrower on manthly pasments of Junds 1 the
arreunt of the Fundthield by Lender s notsuthetent to pay the escrow sterms when due, Horrower shall pas 1o Leader ans
amount necessaty todnake up the detivienes i one o more pasments as teganred by Lender

U pon pas mcadpaudl of all sy sevuted by thies Secunity Tnsttament, Lender shali promptls refund 1o Borrower
any Funds held by Dertler Iunder parsgtaph 34 the Propents sy sold o acguired by Lender, Lender shalt apply, 0o later
than nnmediately pror to/odu) sabe of the Properts or gs acgquisatton by Lender, any Funds beld by Lender at the hme of
application as wcredi g 2resums sevueed by thes Seoutiny Tistrament

3. Appliention of Paymwenis,  Unless applicable Taw provides otherswase, all paymesits received by 1 ender under
paragraphs Land 2 shald beoappigdairst ro Late charges due under the Note second, to prepay ment charges due under the
Note, third, toameunts pasable underparagraph O foarch toamterest due and list e poncepald due

4. Charges: Tlens. HorsoswGr A pay all taves assessments, chiarges, fines and impositions attethgtable to the
Property which may awttam poents over s Secanty Testrament ndd leasehold pasments or ground rents, of any
Hovroseer shall pas these ohligations e the faasies prosaded s panageaph 20 otr nor pasd o that manner, Borrower shall
s thermon time dhrectly to the person owed pasment Borrower shall promptly turmsh o Lender all notices of amounts
toobe paad under this parageaph B Borrowes iak s these pasvments direcths, Borrower shall promptly turtish to Dender
revapiy ey udenang the pay ments

Hurrosees shal! promptly discharge any heradbich has prioets oser this Secarsty [nstrument untess Horsower ()
Adrees s etng to the payvment ol the obligation secar g by the hen i aomanner acoeptabite to Lemder (b contests iy gowd
tatth the hen s oor delends agnhst entoreethent of the hegfundegal proceedimgs whichan the Dender's opimon vperate to
present the enforcement af the hien o torferiture of ansy portor the Properiy or (03 sevures from the holder of the ben an
agreciment satishactory to Lender suboardimasing the ben o tiydSeamity nstrumemy 101 ender determianes tharany part of
the Property as subject tooa bien which may attasn priotity owsd Jius Secutity Instoument, | ender mas give Borrower o
nubiee identitving the hen Borraser shall satindy the hen or taheore ar more of the actions set forth abose within 10 days
of the giving of notiee

S, Haaurd Insurance.  Borrower shall keep the stnprosement/nsw eustang of herealler erected on the Properts
thaured against loss by fire, hazards included sattun the term Ceviended cfsrrage’” and any other hazatds o whnoh Lender
reganres insuranve  This msurance shall be mamtaned o the amowts andedoe the periods than Lender requires The
msaranee virrret providiong the tnaarance shall be chosen by Botrawer sublect 1ou] ender's approsal which shall not be
angeasomably withibeld

Al msurance poebiores and teneswals shall be acceptabie to Demder and K ncbude a standard ergage clause
Pender shadl boes o the night e Bobd the podoes aend ety Tebenor e e B adGut Sl promptls give 1o L ender
M receipts o pard premtums and renewal nolives B the event o Joss, Bortawer shall givo prompt notice to the insurahoee
cartier and Lender | ender may make prool of lossafnot made promptly by Horrower

Unless Lender atd Borrower atherw e sngree in soritung ansuranee provecds shall Beapnplicd to sestaration or repan
af the Properts damagedo ol the restoration of repasr s ecomoma gl Teasible amd Fetder's secvains s not lessened (5 the
restorgtiog e repair s hot eeonotcally Teasble or Tender's secutty wonhd be dessened, the fsar nce proceeds shall he
apprhied to the sums segueed by thas Secuoty Instiument, whether ar not then due, with any exccs peat to Borroser 1f
Borrower abandons the Property o does ot anssver sithan Wdins aonotiee from Fender that the sasarance carrer has
otfered 1o sertle w clinm, then Lender may cailect the msgrance proceeds [ ender mas use the proveed T 0 repant or restore
the Property of 1o pay sums secured by this Securntty Tnstiument. whether o not then dee The Whdayooesand will begin
when the noticr is piven

Unless Tender amd Borrower otherswise agrec in wetting, any apphivation of procecds to praecggisd shall not eatend or
postpone the dtue date of the monthly pavenents referred toon paragraphs Fand 2o change the amount of the pavements It
under paragraph 19 the Property asacgred by Fender, Borrower's right tooany msarasee policies and proceeds sesaltmy
tromydatige to the Propertsy pesor (o the acgussition shabl pass o b endes o the extent of the suins secured By this Secainity
Insteumment invmedhiatels proos fo the acquisition

6. Preseevation und Maintenanee of Propeety; Leascholds,  Borroser shall not desteoy, damage of substantally
change the Properts, allew the Property toadetenorate or commat swaste 1 thas Security Instrument s on a leaschold,
Bortower shattcomply wath the prosasions of the leaseand o Bostoaet acgaires fee Ltle to the Property the leasehold anad
Foe title shali not rnerve undess Dender ageees tothe merger th sty

7. Vrotection of Lender's Rights in the Praperts: Sortgage losurance, 11 Borrower fals to pedtarm the
vovernnts and aereements contamed in this Secunts Dnstranent o there sog legal procecdimg that may signihoantly attect
Lender™s nehies i the Propecty Gl as o provecdbny an bankiupos, probates tor vorfdemnation of o enforce Lawes or
revuationst then bender may deand pay for whateset is necessary tooprotect the salue of the Property and [ endes's nighis
o the Property Dender's aenons many mclade pasime any sums secured by o hen shich o poionty over this Securety
Enstramient, appeanne mcourt, pras ing reasonable attornes < lees amd entenmg on the Properts 1o mabe repaits Although
Lender mas take actenansder ths patagraph 7 Dender does not bave todo se

Any amounts disbuesed by ender under thas paragraph © shall become adduional debtal Borroswer secured by thos
Secunty Fnstrament Unless Borrower amd Dender agree tooother terms of payent, Dhese adtioints shall beat iterest fiom
the date of disbursement at the Note tate wind shall be pasable, wethoanterest, upon notice foom Lender 10 Borrower
teguestung pasyuent
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ADJUSTADLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27th day of December,
1990, and is incorporated into and shall be deemed to amend and
supplement the Mortgage {the "Security Instrument") of the same
date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the '"Note") to AMERICAN
CHARTERED BANK OF LAKE ZURICH, LAKE ZURICH, ILLINOIS, an
Illinois banking corporation (the "Bank") of the same date and
covering the property described in the Security Instrument and
located at 1955 Woodland Lane Arlington Heights ,Il 60004,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN-THE INTEREST RATE AND THE MONTHLY PAYMENT,

ADDITIONAL CRVENANTS, In addition tc the covenants and
agreements made -in the Security Instrument, Borrower and Bank

further covenant /and aqree as follows:

i, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The initial interest rate {s based upon the December 27, 1990
prime rate, plus one percan.. The Note provides for changes in
the initial interest rate aad <‘he monthly payment, as tollows:

(A) CHANGE DATES, THZ INDEX, AND CALCULATION OF
CHANGES

We agree that the init'a) interest rate shall be
increased or decreased immediately upop any change to the rate
or interest announced or published publiciy from time to time by
AMERICAN CHARTERED BANK OF LAKE ZURICH .as its prime or
eguivalent rate of lnterest (the "pPrime Rate') on Change Date,
Interest rate of this note shall always be 1.C+-above said Prime
Rate,

(B) EFFECTIVE DATE OF CHANGES

our new interest rate will hbecome effective on each
Change Date. We will pay the amount of our new monthiv ravment
on the first monthly payment date after the Change Date until
the amount of our monthly payment changes again,

(C) NOTICE OF CHANGES

The Note Holder will deliver or mail to us a notice
of any changes in our interest rate tho amount of our monthly
payment before the effective date of any change, The notice
will {nclude information required by law to bo given us and also
the title and telephone number of a person who will answer any
guestions we may have regarding the notice.

2, TRANSFER OF THE PROPERTY OR & BENEFICIAL INTEREST IN_
BORROWER

Uniform Covenant of the Security Instrument i{s amended te read
as follows:
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER. 1If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural
person) without Bank's prior written consent, Bank may, at its
option require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be
exercised by Bank if exercise is prohibited by federal law as of
the date of this Security Instrument. Bank also shall not
exercise this option if: (a) Borrower causes to be submitted to
Bank information required by Bank to evaluate the intended
transferne as if a now loan was being made to the transferee;
and (b) Rznk reasonably determines that Bank's security will not
be impairec-by the loan assumption and that the risk of a breach
of any coverant or agreement in this Security Instrument is
acceptable tg Sank.

To the extent permitted by applicable law, Bank may
charge a reasonauie fee as a condition to Bank's consent to the
loan assumption. Barg may also require the transferee to sign
an assumption agreement-that is acceptable to Bank and that
obligates the transferec to keep all the promises and agreements
made in the Note and in ‘this Security Instrument unless Bank
releases Borrower in writina.

If Bank exercises the ‘option to require immediate
payment in full, Bank shali / give Borrower notice of
acceleration. This notice shall provide a pericd of not less
than 30 days from the date the notize is delivered or mailed
within which Borrower must pay all sums &rcured by this Security
Instrument. If Borrower fails to pay ‘thess sums prior to the
expiration of this period, Bank may invoke any remedies
permitted by this Security Instrument without <urther notice or
demand on Borrower.

THIS LOAN IS PAYABLE IN FULL ON DECEMBER 27, 1995, YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND, UNPAID
INTEREST THEN OUE, THE BANK IS UNDER NO OBLIGATION TO R&TINANCE
THE LOAN AT THAT TIME. YOU WILL, THFREFORE, BE REQUIRED %€ MAKE
PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO
FIND A LENDER, WHICH MAY BE THE BANK YOU HAVE THIS LOAN WInd,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME BANK,

By::;?;uﬁn4_qﬁt#,f%?:£?zg&2§§%¢aé;;

Lawrence R, Martinel%i
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Pamela A. Martinelli




