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MORTGAGE

THIS MORYGAGE (“Security Insiroment™ )ugwc-aa: _SANUERY OB
19.91i.. mmpmu“_nsm..”}mzm D 1I0Cx S, 23025Ne BT

("Bo:: 9. Taas Secenis Instroment os gnen e
8ELL FEDERAL SA\N;SANOLOANWTION _________________________________________ -bcbnocpamdandanms

onder thelaws of . TF & INSIED_STATES OF AYSR (A _andwhoscaddressss S
72 Wess Monroe Stree: wmmim-;m (~Leader™)
Borrower owncs Lender the prir Sopal sum of SEVENX

g Dclians(US. S_g.-:.ZQD_.Q‘D_-.- _.1 Téa:sdcu :soadcattdb\ Borzowes™s note
dated the same date as this Scousi o iastrumen: (CNoic™). which provades for monihly pavaenis wih the foll Sedt. of ot
pasd carhier. doc and payablc on kaJr 2 o3 KT o5 ) _. Thrs Secwsniy Imstswmaent
secures 1o Lender: (a) the cepaymen’ of 14 cbt cvidencod by the Note. with inlerost. and all sencmah. cxicnssons and
m&;&cmwdﬂmxmsﬁmwa@uwamw 1o peoicct the secoriy of thes
Secunity Instrument: and (¢) the performane 2 off Bocsowez"s covenants 303 agroements under this Socurty lasirument and
the Note. For this purpase. Borrowe: doces L crcby morigage. grant and comvey 1o Lender the folloming descnbod property
located in QO0EC Coonty. liknces:

THE NORTHE 19.95 FEET (soz'.‘-. AS MEASUREID ON THE EAST AND
WEST LINES) OF THEE ':'OL.JOS-"!I; ';’. i 96 7& TEET OF THEE EAST 1&6.79 TEE=T
(30T DIMENSIONS AS MZASURID ON \ = NT SOUTHIZLY LINES) CF THE NOXTH
103.44 TEET GF TEHE STE LLE LTS TEEX 53‘:‘2-'. n‘-.S Y:.F TRED ON THE TAST AND WEIST LINES
OF THE ATORESAID WEST 96.74 TEET) OF THE FTAST 172 OF THE NORTE WEST 1/& OF THE
NORTH WEST 174 OF SECTION 15, TCUNSHIP &1 iWiT#, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK CQOUNTY, ILLINOIS.
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RMANENT TAX Z.D. NUMBER 09-15-110-024&

which has the address of ...2826  N. FPOTTER __DES PLAINES
{Sereet] oyl

fllinois 60016 (Property Address™):
iZe Cooce}

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, nights.
appurtenances. cenis. foyaltics. mineral, oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafter a partof the properts. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoingis seferred to in this Security instrument as the ~Propernty.™

BORROWER COVENANTS that Borrower s lanfully seised of the esiate hereby conveved and has the sight to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend geacsally the title to the Property against 2ll claims and demnands., subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasits for national use and non-uniform covenants with
limited variatioas by jurisdiction to coastitutc a uniform security instrument covering real property.
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1. Paymest of Principal and yment and ower shall promptly pay when dve

the peincipal of and intesest on the debi evidenced by the Noic and any prepavment and kate charges due under the Note

2. Fonds for Taxes and fnsurance. Subject to applicable law of 10 2 aTitten wanes by Lender. Borroner shall pay
@0 Lender on the day moathly payments are doc under the Noze. uatil the Note is pad in full. 3 sum (TFuads™) egual to
one-twelfth of: (2) vearly taxes and assessments which may aftan perocsiy over thes Secunity Instzument: (5) yeasly
leaschold payments or ground rents on the Propernsy. of any: (¢) yeasiy hazasd m—aa:ep:maad(d) veasly
mortgage msurance peeminums. if any. Thesc items are called ~cscrow siems.” Leader may ostzmate the Fuads doc oo the
basis of current data and reasonabie cstimatces of future cscrow stems.

The Funds shall be hadd in an institution the depmsts of acoounts of wihich aze imsured o¢ guaranioed by a federal o
state agency (sncludiag Lender of Lender s such an inststoton). Lender shadi appls the Funds 16 pay the oscroa ttems.
Lendcr may nct charge for bolding and appiving the Funds, analyzing the account or renfving the escrow 2tems. unless
Lender pays Bocrower micrest on the Funds and applicabic law permiis Lendes 0 make such 2 charpe. Boctomer and
Lender may agree in writing that interes: shail be pasd on the Fuads. Unicss 2a agroemen: ts madc o applacabic law
ceguires interest 10 be pasd. Lender shall not be requirad 20 pay Bossower 20y inierest of carmings on the Fonds. Lender
shall give to Borrower. withoot charge. an annual acoooriing of ibe Funds showing credats and debots 0 she Fuads and ihe
pusrposc for which cach debit 10 the Funds was made. The Funds s7c pladgad as add:nonal securniy for ihe soms sacarned by 1z
this Secunty {astrument.

If the amount of the Funds beld by Lender. together with the fuinre monthiv pavmnents of Funds pavabile pooes 0 G—
medoewsdtkmmmnm:&mmdmp\ the cscsom 3temms when doe. the excess siail be.
at Bocrower™s optson, axther prompily repaid to Bosrower of csadthied 10 Borsoner on menibly paymenis of Funds. 1Y the
amount of the Fo.ds held by Lender is aot suficient 10 pay the cscrow utzas'l-bc::duc.ﬂotmushﬁps‘lolxm:ﬂu
amount aecess?s 1 e make up the deficicncy 1n Chc OF MOTe PavTnRCnls 28 fequsred &y Lender.

Upoa pavme 2 in full of all sums secured by thes Securty Insirument. Lender shall prompely scfund 10 Bastowner
any Funds held by Lialer. 37 under paragraph 19 the Preperiy os s0ld of acguered by Leader. Lender siall apply. 2o Sater
lhanmahﬂd} pai~ 1. the sale of the Property or sts acqunition by Lendesr. any Funds bheld by Lender at the tume of
appiscation as a credit 7as 51 the sums secured by thes Seconty Instrument

3. Application of [2vmeats. Unicss applicablc bw provadss othemaise. 2i] payments socened v Lender ender
pacagraphs 1 and 2 shall be apficd: 638 1o Iate chasges Guc under the Note: scoond. 10 prepanmmen: charpes Soe wader the
Note: third, to amounts payablc or der paragraph 2: fourth. 1omicrest duc and ias2. 1o panapaidoe.

4. Charges: Liens. Bag ~«cr shall pay all 2axcs. asscssmenis. charges. £acs 208 amponioas aitrsbotabic to the
Property which may atitain paority »ner this Scconty [nsiromedi. amd icaschold Farments o grooad semis. of 2av.
Bocrower shail pay these obhigations i2 2o, muaaptmﬂcdmpag:aph..onfmwdm.huw Bosromcr shail
pay them on timne directly 10 the person owed ~arymeni. Boctomer shall promptis furnsk 1o Leader afl aogices of 20mouaks
to be paid ondcr this paragraph  [f Borrow'' 1 m kes these savments direcsh. Boeromer oX2li procmpth formnds 10 Lender
recopts evidenaing the pavments.

Bocrowc:shallmpthdschatpea\ be-, winch has pniedity ones 13 Secuniny insiroment valess Boctower: (2)
agrees in wantng 10 the pavment of the obligation s cu ot by !behcmawmpuﬂtwlm@lmmgocd
faith the licn by, or defends against enforoement of o henn. icgal peoccothnes w ik 12 the Lender™s oprmmo opesalc 1o
mtheafawdxkhm«ioﬁumdaa par: of the Property. of (<) socures froem the holder of the ben an
agreement satisfactory 1o Lender subondinating the hen W this Sccuniy instrument. {f Lendcr determanes that any par: of
the Property is subject t9 a licn which may attain priodii: ov-c this Sccuniy Instrument. Lender may gve Boctomer a
notice identifving the hien. Borrower shall satisfv the licn or & ke onc or more of the actions set forth abore withen 10 days
of the gnvang of notice.

S. Hazasrd laswrance. Borromer shall koep the imprmesiriay nom eling o¢ heraalfics coocied o 1he Propernty
snsured aganst loss by fire, hazands incinded nstinn the t2rm “entende’ s werage and am otder barzands foc whoch Lender
requires nsurance. This irserance shall be maintained i1n the amou sty and for the penods that Lender rogmces. The
insurance carnicr peoviding the insurance shall be chosen &y Borrow=r sobjec: 1o Lender™s appronal whach siall not be
anrexsonably withheld.

All insurance policics and senewals shall be acocptabic 10 Lender aid sk mcinde a standand mocigage clame
Lender shail have the right 1o holdd the policics and senewals. 31 Lender cograrer. Fassroner shall proenpehv ove S¢ Lender
al® receipts of paid premiums and rencnal notices. [n the event of loss. Bosroner (Zali e prompt notice 1o the msurance
carrier and Lender. Lender may make peoof of boss if not made prompiiv h Borronzel

Unicss Lender and Borrower otherwise ag76c it NN, IRSTIADCC PIOVeeds shull de 2ppized (o rosioeaios o repar
of the Property damaged, if the resioration of repair is coonomicaliy feasible and Lender’s sacusmiy s not lessened. If the
restocation oF repair is not cconosnically feaasible or Lender’s secuniy would be lessened. i wnerance peocecds skl be
apphicd 10 the sums secured by this Secunity lmmx.nbabaotaoc.bc:dac.-uawt (aoess pasd to Boctower. I
Borrower abandons the Froperty. o docs not answer witkin 30 days a notice from Lender thar .o asurance carnes has
offcred 1o settle a clmm. then Lender avay collect the insurance proccods. Lender may use the prociod. 16 sepais of resioce
the Property or 10 pay sums secused by this Secunty Instromeni. whezther of not thes due. The 30-d4uy penod will bepin
when the notice is given.

Unicss Lender and Borrower otherwise agree in wiiling. any a;splacalmof;xocuds:om‘:pals_m 20¢ enicnd oc
postpone the duc date of the monthiy payments referred 0 in paragraphs § and 2 or change the amouni of ine payvmments. I
vander pacagraph 19 the Property ts acquired by Lenders. Borrower™s right 30 any mnserance pobcics and proaceeds cosulting
from damagre 10 the Property peior 0 the acquisition shall pass 10 Lender 10 the exient of the sums secured by thrs Secuniy
{astroment immediately peior to the acguisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not desizor. damage o¢ substanimilly
change the Property. allow the Property to deterioraie or commit waste. I this Secunty Insirumen: s oa 2 lcaschoid.
Bonomsha!loamphwuhthcm‘md!hclmcmddswmﬂxwxcs{«mxmxbcP.opcn\. thclcmdnoldand
hn&s&ﬂmmn&l&l&ﬂawwihwsm&

7. Protection of Lender’s Rights in the Property: Mortgage lasurance. §f Bossower fails 1o pesfocsn the
covenants and agreements contained in this Secunity [nstrumen:. of there is a Ilegal proceading that may ssgnaficantly affect
Lendes’s rights in the Property (stch as a procecding in bankrupicy. probaic. for condemnaiion of 0 enjocce laws or
regulanoas), then Lender mxay do and pay for whaicver is necessarny 10 protect the value of ihe Property andé Lendes™s nights
in the Property. Lender’s actions may include payving any sums sccored by a lien which has pnonity over thrs Sccunity
Instrument, appeaniag in court. paviag reasonable attorness’ fesaadcmenagoa the Proper:y :omakeu;mn .—\lxbough
Lender may take action under this paragraph 7 . Leader does not have 10 80 so.

Any amounis disbursed by lmdauadeﬂhsmgnph 7 shall beocme additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of pasment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable. with intesesi. upon notice from Lender 1o Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPY

°'.a'td

THIS ADJUSTABLE RATE RIDER 1= madce thi- 27 darel IRWITE IV .10

is incorporatedd into and ~hall be deemed 1o amend znd ~upplement the Mesizage. Ueed of Trust of Security Dend sthe
~Security Instrument”) of the same date given by the undensigned 1the ~RBommomer™ to ~ecure Bormoner™s Adjustatle Rate Nate

ithe

BEZLl FEDIRAL SAVINGS AND LOAN ASSOCIATION
1the “Lender™i of the xame date and conenng the propeny described in

-Note™) to

the Security Instrument and located at:

94256 N. POTTER, DES PLAINZS, L 600156

TH A XTY AIKAEL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGESIN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
RORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
T3 EACHYEARIFTHE PROVISIONS OF THENOTE PERMITIT.

Additional Covenars, 23 addition 1o the corenants and agreements made in the Securnty Insirmument. Borrower and

Lender fusther rorenant and agier as followns:

A

INTEREST RATE AND MOSTHLY PAYMENT CHANGES
Thr Note prorvides for an initial inies st cate of 2250 . 1h Neae sovvides for changes in the inlcreed ratc and
the monthly pasments. as follouns:

INTEREST RATE AND MONTHLY PAaYAaENT CHANGES: BORROWER™ RIGHT TC LIMIT PAYMENT
tA) Change Dales

The intenest rate l »ill pay mas chanze o thefirst dan «of
1z, ks mmeensth thereafter. Fach date < wiinet iy intesest sale cueald « hangr e e Jlﬂv‘u“ 2 Uhange Pate"

FEBRVARY .19 92 . andd o that

dar ey

The Index

Begianing with the first Change Date. my interest rate 41! fe taeed on an Inder. The ot noorn? Indey figare
available as of the date 335 davs befor~ each Change Prai- o0 (Glind the ~ urrent Inden” The “Inder™ 2= the National
Monthis Median Cent of Funds Ratsos te FRLIC Incared Inctirizrion .. 2- made piailable by the Fevderal Hooe Loan
Bank Boand.

If the Index is no longer arvailable. “he Note Halder wall chaner 3003, index mhsch is based cpon comparable
information. The Naote ilolder nill giae me police of this chae.

Calculation of Change~

TWO ANT ONE-HALT
Before cach Change Date. the Nate Halder will calcuiaie my nen smstieresi ra7e b adding
peroentage puants 2.500 ;| 1 sl Current inder. The Neae Hodder mill 2 en mvand the sesals of this sddition
to the nearest ane-—cighth of one percentage peant €L 125% . Thie reanded amoun? 2 30 e 3 oen inlene sate ool

the next Change [tasr.

The interest rate canne e increased or decreased in mereihan _20c jerceniage pain”. o an Uhange Date. This
limitation and the himitation o the ne» monthly parmen? incrrase «f Secinn 318 bedes vall

X be cffectne immadiatch.
{3 be effective after the firt Change Datr.
The interest rate an thie joan nill neier exceed .__!_6_'220_ jorze eni ueT 2nRGIML

The Note Holder will shen deiermine th- t of the thlh pay ment that would be sufficirnt o regar the uapmd
principal that | am exprected 2 cne 22 the Chanpe a3r in uil on the matunty date 32 my new inleres! rale
substantialls egual pasments . The rews 1of this calcslation is called she “Full Payment ™. 2 %3l be the new amount of
my monthly parment unlese | chieese T3¢ amount germstiemd o Sectien $3:F Tclom.

Effective Date of Changes

My new interest rate will becume cffective on cach Chaner Date. | nill pas ihe amount of my new monthly payecent
beginning on the first monthly payment date after the Uhanze Dat- until the amount of my meonthly payment changes
again.

Notice of Change~

The Note Holder will delisves o mail 1o e a notice of any changes in my inlerest rate aned the amount of o monthly

pavment before the effective date of any chanpe. The notice will include information requiced by law 1o be given me
and also the title and telephone number-of a person who nill ansner any question 1 may hare regarding the notice.

ADJUSTABLE RATE MORTCAGE RIDER — NATIONAL COST OF FUNDE INDEN — 10 88
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