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MORTGAGE, ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FINANCING STATIMENT
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TOGETHER with all improvements, tenezents, easements, fixtures
and appurtenances thereto belonging, and 2ll rents, issues and
profits thereof for so long anc during all such tizes as Mortgagor
may be entitled thereto (whic: rizarily and on a
parits with said reai estat . ., arng all
fixtures, apraraius, eguirne : » : : Therein
or therecn used to supply =& as, ai : water,
light, power, sprinkler protect waste reIov igeraticn
(whether sincle units or centra ontroliedy,

LACLUGLINnG (wiToRout XesITiCIiling e Ioregoing;:

apparatus, ecuipzent and articles, other than such es cons

trade fiyrures used in the cgeraticn oI any business concucted Lpin
the Prenisas ard dlstinguished from fixtures which relate te the

use, occupiniy ané enjovment cf the Preaises, it being understcod
that the enuieration cf i

any sgecific articles of property shall in
nc wise excluce »r ke oy itexs cf property not
specifically =zernicned. iand, estate and property

hereinabove described, real, rscnal and nixed, wheth

~tmaeiige ovalimmtas 3 ~-3

e e wrea .l ave @A - - a e e e

- '~ cmoz o)

alil rights, hereby conveyed and morigaged are intended so to be as
a unic and are nevery understoed, agreel and declared to forz
part and parcel of the rcel estate and to be appropriated tc the
use o the real estate, oui shall ke Ior the purpeses of this
Mortgage £o e ceezed to ke real-estate and cenveyed and nortgaged
hereby.

-l

Mortgagor covenants chat Xoricacor is lawfully seized of the
real estate hereby conveved and has mhe right Te zertgage, granc
and convey the Prezises, that the Prazises is unencumierec and that
Mortgagor will warrant and cdefend genevcily the tTitle to the
Prexises against all claixs nd deuands, ubject to eany
declarations, easezents or restrictions ligted in a2 schedule cf
exceptiocns to coverage in any title insurancz policy inmsuring
Mortgagor's interest in the Prexises.

IT IS TURTHER UNDIRSTCOD THAT:

1. Mortcagor shall prooptly pay when due the primcipel of and
interest on the indentedness evidenced by the Note. 2and the
principal of ané interest cn anv future advances alloaed tnder
and secured by this Morigace.

in adéition, the Mortgagor shall:
(a) Pro=prtly repair, restore or redu any izprovement now
or hereafter on the property which beccze damaged oY

destroved.

Pay imzmediately whan cue and pavable and befcre any
penalty attaches ail ceneral taxes, special taxes,

<
p
C
A
>
P>
>

Pace 2 of 21 ¥ORT/AR/SEC (N




UNOFFICIAL COPY

.. ’
w.
i

“iag
g
-
e




UNOFFICIAL COPY

special assesszents, water charges, sew 'e* service charges
and cther taxes and charsas zgailn the """'ces,

including thcse heretofore cue, and to furnish the
Mortgagee, upOl reqguest, with the originel cor duplicate

-aceinzs -\,3,5:0, a=4 211 gk fmams avwanded

sa:d preperty shall pe co;'.c;us‘.';ciy ceezel ';:.: :cr ihe
purpose cf this 'ecu;:e_e.‘-. S prevent defaull ‘nerex.a._er

Mortgagor shall pay in Iuil :::'f'e* TIetest, 10 the manner
provided by statute, any tax <or assesszent which
z-zo'-:gago* may desire o conlesIi. Fursuant Lo the terws
o‘ the Note, the Mortgaccer shall depesitc cnthly an

unt sufficient to pay when Gue and vayable all caneral
caxes and saic deposits zav be held witheut any ailcwance
of “nterest and need not be Xept separate and aparc.

Xeep <he Prexises ang 21l kU s and izproves-ents now
cr herezlter situated :ises insured aga-;.sg
loss or diz=»ce bv fzre and ey..e-zd cove:age, mal iciocus

.
L
-t - -

azounts 2as maey Jeasc ::a...-y te required ao:'::,'agee fer
tme full insvrebie value therect, it case in such

< P . - - e —nwon

- - - - -
bt - H - W ose e . DRI S Yy - wme

azounts as to necaite the "o*"gaao* bein -..su*e* in
the event ¢f the cCcurrence of a2 fire ¢ ..he- insuranc
casualty. Mortgagor ~shall also provide and Xeep in
effect conprehensive public liability insurance with such
linits for personal injury and cdeath and property dazage
as Mortgagee zay reasonas!, recuire, and will a2lso keep
in effect wugen the "e"ues" cf Mortcagee rent lcss
insurance in such azmounts as/ Mcrigagee rsay reascnably
regquire. All pol‘c-es of insurence t©o Dbe furnished
hereunder shall be in forms, winli cozpanies and
azounts reasonably satisfact c"" ). Mortgagee,
standard Dorigacee loss payvedie “clause attached to
policies in favor of and in Sforz | satisfactory
¥ortgagee, including a provision reguiring that ¢t
coverage avidenced thereby shall not be erninated or
materially mnodified '.".::hou‘. -.mrty {30) cavs' prior
written notice to the Morigagee. rtgagor shali deliver
the original of all policies, mcludmg additiersl and
renewal policies, to Mortgagee, and, in the cese of
insurance about to expire, shall deliver renewal policies
not less than thirty (20) <ays pricr to their respective
dates of expi:a:zom g v venewal policy is not
delivered to Mortgacee < (30) cdays before the
expiration of any existing policy or pol ic’es, with
evidence of prexium paid, Morigagee ::av, 1 :
oblicated ¢o, obta‘n the "e_v'z.zre'= zz:s"-'
¥McrTgagor (or n2) and
pay the p*emu:s thereon. .-‘-.:-.v =onies so acva'aced shail
be so much additional indebredness secured heredy 2and

Page 3 of 21 YORT/AR/SEC
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shall become immediately cdue and pe»able with interes:t
thereon at an interest rata h ch is two percent {2%) in
excess of the rate set fortl n the Note. So iong a2s any
sus *euains cue heveunder cr u: T he \c:c, c**;a:::
covan cThaz
e p-ccec cT -ss:e., any sepa:e-e cas:a;uv, ;;:c, :a::
loss, cor liabiligy insurance frex the 1“5"' nce recuired
TS ze zmalintaines cnder the terms herecl, less In ez
such inszance the Movtsazes harein is ::c1:~ cherein 2¢
the savee under & SIaasazi nmorigagee’s icss payas.le
clause. Mortgazcor covenanls Lo advise Moricacee whenever
anw uch se;e:e:e insurance ccveraze s ¢ - 'SS"sC cr
ae:eé, arng a éepcs-» Ts the crigimal i 21 su Ther
ticies with Mortcagee. application by the ;;o:‘tgagee cf
a*) af the proceeds cf such insurance to the indebtedness
herexy -ecu:ei shall not excuse the Morigacor frox zaking
11 =cnthly payzents due under The Note.

P
.- —ee v - e e -~

o men weoa v Tl e - D b Ko
. s T e - -

P o wes s . - ces csrwme e
-

improvements jici or at any lize :ocess of erectiocr
rzen said properiy.

ect to the pruvisicns hereci, restore and retuild any
éings or irzprovezents now Or 2T any fize upon said
roperty and destreyed by fire or cther casually so as te
be of at least egual value ang stzstantialily the saz=e
character as prior to such dazage cr destruction. In any
case where the insurance proceeds are zade available Jor
rebuiléing ané vrestoratica, /such s*ocee,s shall bze
disbursed only upon the d*ss"fs:r; sarty zeing furnished
with satisfactory evidence of the estizated cost of
c=plecion thereof ani with arciiizects certificates,
waivers of lien, contractors ang siudoentractcers swern
statezents ang other evicence of ccst and payzment so that
the ¢:i sa'vs-“ party can verify thaw the ac-ounts
Gisbursed frem tisze to tize are regsresented D completed
and in place w r¥ angd that said work is free zrid clear of
mechanics 1ien cl iﬂs ¥o pavment prior to- Tae finai
cozpletion of the work shall exceec ninety perceénc (90%)
of the value of the work gerfcrzed frex tize to tize ané
at all times the undisbursed dalance of such proceeds
rezaining in the hands cf the disbursing party shall be
at least sufficient to pay for the cost of cozpletion of
the work free and clear of liens. If the xc::gagee
reasonably determines that the cost of rebuilding,
*eca~-L“g or restoring the zuiidings and isoprovezents
shall exceed the sux of $29,000, <hen the Mort agee shall
approve plans and specifications ¢ such .orx pefore such
work shall be commenced. any surpius which rezains froa
said insurance proceecds after pavment ¢f such costs of

Dacge ¥ORT/AR/SEC
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building or restoring shall, at the option of <Ikhe
¥ortgagee, ke a2pplied toward ndebtedness secured
hereby or be paid to any pariyv e: ed thereto without
interest.

Keep said Prexises in g:oc CCRGITilon ang reze.r wzc;vu:
waste and free froz any machanics or cther iienorcl
¢cf lien nct expressly s::cr::::: 2 T2 tha liexn :e:ee-.

Not suiffer or permit any unlawiul use oI cr any auisance

to exist cn said Prenises nor tc dininish nor impeir its
value by any act or saission TS acst.

fonmly with e2ll requi:e:en:s cf law or =municipal
oriinznces with respect to the Prexises and the use
therer..

., the Ho aagee (o* aft

R - =

e case may *e) zs heredy eu;ao*zzed to
tie and aZjust any claiz under any
izs without the consent of Heortcagoer, or

ZecTT TO acree with the inmstrance coxgany

or comsa es on the &nount To be raid upon the loss,
provided, however, that the Moricagee shall not have the
right ¢ exercise the purers granted in Paragrazh 3(e)
(1) herecf unless there is then existing an eveat of
cefaurlt hereunder cr there L.ns Zeen enterel 2 decree ol
fa:eclcsu:e. In either case Zsrigagee is authorized o
collect and receipt Ior any sSiuz. insirance =onevy. In
case ¢f anw such lcss cr dazacge, 1F, in Yoricecee's scle
jusgzent and deter=ination, the inprovezents o the
Prexises cannot be reszored and coznleted, cr Ln the
event in Mortgagee's scle ju:g-e". and cdeterxzination the
funds collectes froz anv such Ilnsurance se::le:eees are
Ceazed -“suff;c: At o gay for the full and cexplete
restoration ang repair of such cdaxmage, xc::aﬁ~ee shall
have the rzgu- To collec: any insurance pucceeds and
apply the saze tosard payment of the indeblelness secured
hereby, after @& ::c::n: therefroz 2ll expenses ol fees
cf collection, "!:H the further proviso that should the
net insurance groceels e -"s:ffi ient to pey then
existing inded e-"ess secures heredy Tosather with all
accrred interest ‘ees and cha'-ces, !:r:::a:ee =, at its
scle electicn, e lare the entire unraid b2lance toc be
izzaediately cue and gavadble, and Mortcagee zay then treat
the saze as in the case ©f any other defauit hereunder.
if, however, there Is nct an event of ce‘au t hereunder
nd in Mortcacee's scie judgzment ancd determinaticn, the
da:ace sustained to the Prezises can be restored in

Page 5 of 21 MORT/AR/SEC
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satisfactory time, ang, fur Mortgagee's sole
discretion and determination, &l unds recovered frox
such 1less (either alzne or th acddéiticnal funds
ceposited by Mortgagor) are, in ¥origagee's judgzent
sufficient to pav the full and ccmplete cost of such

restoratlicon, Susa Iunds WilL e ale eveiieasnle for
disbursexent by Mortcacee on presentation of good and
sufficient archizecz's certificates angé waivers c¢f

provided, however, that shculd any insurance co

-

reise a ce &5aLnST LSIIZE3Sr ,Twl Nt
Mortgacee) to any clain for payzment due to damage or
éestruction cf the Prexises cor any part thereci zy reascn
€ Eiva cr other casuaity subzitted To Yortgagee or any
pzoty on behali of Mortgagee, cr should such conpany
ra:3e any cdefense against Mortgagee (but not against
Morigacor) to such pavment, then Mortcagee may, at its
optioil, whether or not Morigagee has received funds fron
any insurance settlezents, declare the unpaid balances to
B2 immelisiii due 2md opavatte, ard Cloragaceaz Tar then
treat the sauv as in the case of any other cefault
hereunder previcded, however, that the Morigager shall not
have the foreco’ng right so long as 2ll paynents due
:nder the lote ave being zade and is no other event

mas o®

of cdefauit hereunder.

In case cf
instituted, the proceeds Of any such
solicies, if not applied ‘25 afcresaid
restoring the building or ianroverents,
pay che amount due in accordance with any decree of
foreclosure that be entered in any such proceecding,
ané the balance, if anv, shall ze na2id Tto the owner of
the eguity of redexpticn if he shalil then be entitled to
the saze, oOr as the cocur:t zay direcr. in case of
foreclosure of this ¥crtgage, the court in its decree nay
rovide that the Mortgcagee's clause attacned %o each said
insurance policies zay be canceled and that the decree
crecitor may cause & new loss clause To be ‘elvached t
each of said policies making the loss thereuncdel payable
to said decree creditcer; and any such fcreclosure (ecree
may further provide that in case o0f one oOr nore
redecptions under said decree, pursuant to the statute in
such case macde and previded, then and in every such case,
each successive redespIor T2y cause the preceding loss
clause attache¢ to each insurance poiicy to e canceled
and a new loss clause to e attached theretc, zaking the
lcss thereunder payable to such redexpter. 1In the event
of Zoreclosure sale, ¥origagee Iis heresy authorized,
without the coasent of Mortgagor, to assicn any and all
insurance policies to the purchaser a2t the sale, or to

Page 5 of 21 MORT/AR/SEC
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take such cther steps as Mortgagee =2y ceex advisadble, to
cause tha interest cf such purchasar to ke protectel by
any ¢ the said insurance policies.
ined In chis ¥Mcrizaze shall creaze anvy

—ow - s e W - -

::ob% S ey - on

-
weos moone - as e
-

T@SECaSISiilTy CF ©DILCaETICH o tne Jorigeiee TO ct.iiect

2y aacunt owing cn any instrance policy to retuild,
repair cr replace any cazaged or cestroyed porticn cf the
Premisaes or any improvements thereon or to verfors any

act nereunder.

¥ortzagor herety reprasents and covenanis to Yertgagas that:

the linte, this Mcrrgaze, and alil additional security
docusients, and the borrewing evidenced by the lote: (A)
are within the powers of Mortgagor: (3) have been duly
authorizes bv all reguisite actions; (C) have received

- . €t S e

(2) Tie execution, delivery and perfcrzance by Mortgagor of
=e

LT S R, P

aay provisicu «f any iaw, any order ¢f anmy court or
agency of governaent or any infenture, agreexent cr other
instruzent to wiich Mortgager is a party, or by which it
or any perticn ¢ ole Prexzises is Tound: and (E) are not
in conflict with, nor-will it result in breach oI, or
censtituete (with cue notice and/or lapse of ctime) a
default under eny indzature, agreexzent, o©r cther
instruzenz, or result in' zha creation or imposition of
any lien, charge cr encuztrarce c¢f any nature whatscever,
upon any of its property Cr assets, excest as
concexplated by the provisions ¢i this Mortgage ancd any
additicnal docuxzents securing the Mote.

e L i Dl e ~-~:--.--L.-, - f -
«*

The Note, this Mortgace, and 2ll additional docuz=ents
securing the MNote, when executed &nd. delivered by
Mortgagor, will constitute the lecal, valid and binding
otligaticns of Mortgager, and cther chtiigors naxmed
therein, if any, in accordance with thei:  rzspective
terms; subiect, however, tTo such exculpation plavisions

as may be hereinafter specifically set ferth.

aAli other information, reoports, papers, balance sheets,
stactezents ©f profit and 1css, and data civen to
Mortcagee, its agents, eopioyees, representatives or
counsel in respect of Mortgagor or other obligated under
the terms of this Mortgage and all other docunents
securing the payzent ci the Note are accurate and correct
in all =aterial respects and cocaplete insofar as
coc=pleteness may be necessary to cive Mortgacgee a2 true
and accurate knowledge of the subject nmatter.

SYITeonIs
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There is not now pencéing against or aifeciing Mortgagor
cr others chiigated under the tarms of this Mcortcace and
all cther documents securing the pavzent oI tThe Ncle,
nor, o the knowledge o Mortgagsr or cthers cobligated
undar the tavr—s ¢f this ¥ortzaca and 2ll other Socurents
securing the payzenat oI tne icte, 1S Tasre ITanYreatened,
any action, suit cr proceeding at law or in eguity or By
or tefcre any adaianistretive agency which 1 adversely
deter=ined =aterially i=zpair or affect the
Zinancial iici &TE ¥orIgager cr ine
Prexises.
iny (sale, coaveyance, ctransfar, giedze, =—ortgags or Itler
encurlivance of any . Titia or interes:t in the Prexzises or
any portion therecf, or any sale, transier cr assignzent
{either cuiright cr ccllateral} cf all or any part of the
teneficial siterest in any trust holding title te the Prenises
or any stbordinate or secondary fin resuits in a

i aine . : e Mwemsweon’ T
B s Dl ei e wa

- = -
- ‘e ceem men w'am

the Mortgacee , the Mortgagee,
ccastitute a defanll hereunder, in which event the holder of
the Ncte may declare nae entire indebiedness evidenced by said
Xote o e imzediately due and gavablie and foreclese this
Mortgage izmediately or &t any tize such cefault occurs;
PROVIDED, HOWESVESR, that salies, conveyances or iramnsfers are
peraissible when and if the transferee’s credit-worthiness and
zanagezent ability are satisfantory o the Morigagee, and the

transferee has executed any ani ell assuzpticon docuxzents and
saticfied any and ail ctrher regiirezents ¢l tThe Morctgagee
prior to such sale, conveyance or Irusier.

-
TR 2

In the c2se of a fa vy ¢ the covenants
herein, or if any a g > 35 cozzenced which
zaterially affects gee's interest in the Prexises,
including, but not zo, exinent doimod insoivency,

s involving a
bankrupt or decedent, the Mcrigagee mavy €o oh TiC arteager's
behalf evervinhing so covenanted; the Moricagee =2y 2iso do any
act it pay cdeex necessary TO protect the lien hereoc!; 2nd the
Mortgager will regay upcn dexzand any =cnies p2id or disbursed
by the Mortgagee, including reasonable attorneys' fees and
expenses, for any of the aobove rurpeses and such =cnies
together with interest thereon at the rate set forth in the
Note secured hereby shall Leccme so xzuch additional
indebredness hereby secured and zmay ke included in any decree
foreclosing this Mortgage and e paid cut of the rents or
proceeds of sale of said Prexises if not otherwise paid. It
shall not be obligatory vgon The Mortgagee to inguire into the
validity of any lien, encuzbrance, or claim in advancing
sonies as abcve authorized, but nothing herein contained shall

Page & cf 21 MORT/AR/SEC
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be construed as reguiring the Mortgagee to advance any monies
for any nurpose nor to do any act hereunder: and the Morigagee
shall not incur any personai liability because of anything it
may do or czit to do hereunder nor szall any acts of Mortcagee
act as a waliver cf Mortgagzee's rich:t o 2accelerate the
maturity ci the indebtedness secured &y this Xericace or tTo
proceed to foreclose this Xortcage.

It is the intent heresf %o secure pavzent ¢f the Ncte whether
The entire aaount shail have Tean advanced TO the Mortgagor 2T
¢va date hereg® or 2t a iater date, or having been advanced,
sha’l nave been regaid in part and further advances made at a
igtecr date, which agdvances shall in no event cause the
princiosl sum of the indebtedness, plus any interest due
thereon, »lus any azocuat o anounis thatl may be 2dced to the
indebtedness under the terms of this Yortzage cr any other
docunent evidencing or securing the indebtedness evidenced by
the Note, to czxceed the sux of _ Two Hundred Zighty Five
Taousand and Mo/ ivo
Doilars ($_285.000.00 ).

Time is of the esseiCe hereci, and if defauit be =zmade
serformance c¢f any coverant herelin contalned or contained
the Note or any other document evifencing and/or securing the
indebtedness evidenced by the Note, or in making any pavment
under said Note or cbhiigaticn or any exiensicn cor repewal
thereo®, or if proceedincs de instituted to enforce any other
lien cr charge uvpca any rrsises, or voen the filing cf
a proceeding in bankruptcy by or egainst the Mortgagor, or if
the Mortgagor shall make an assigazenc for the benefit of its
crediteors or i its property be placed vader ccntrol of cr in
custody of any court or cfficer cf the wovernzent, or if the
Mortgagor abandons the Prexises, ¢or f2ils T0 pey when due any
charge or assessz2at ({whether <ZIcr Iasurance preziucs,
saintenance, taxes, capital improcvezent), then 2nd in any of
said events, the Mortgagee is herezw authorized 2n¢ espoeered,
at its cpticn, ané without affecting the lien hezily created
cr the priority of said lien or any ricght of the Horigacee
hereunder, to declare, without notice alli suxzs securec heredy
izsediately cue and payable, whether or nst such delaglt ke
renedied by Mortgager, ané apply towaré the payment of said
=crigage indeztedness 20y indertedness of the Morigagee To the
Mortgagor, and saicé ¥crigagee zay alisc insecdlately proceecd o
foreciose this Mortgace, ang in any fcreclicsure 2 sale =ay be
made 0f the Prenises en zasse without the cffering of the
several paris separately.

Upon the cozzencezent of anvy fsreclosure proceeding hereunder,
the court in which such $ill is filed =ay at any tize, either

before or after sale, and withcut recaré to the solivency cof
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the Mortgagor or the then vaive of szid Prexises, of whether
the same shall then be cccupied by the owner of the eguity of
redemption as a hcmestead, appeint either the Mortgagee 2as
"Mortgagee in Possession™ or e receiver, with power to manace
ané rent and £o collect the rents, issves and preofiss of saiz
Prexzises during the pendency oI such icrecicsure suit anc the
statutory period of redeampticn, and such rents, issues anc
profits, when ccllected, =2y e applied tefore as well as
after the foreclesure sale, tcwaris the payment of the
indebtedness, costs, taxes, insurance or other items including
Lho pxsenses of such recelivershis. or on any daficiensy decree

wheih=r there be a decree thereior in rerscnaz cr nct, and i

a receiver shall be apnpointed he shalil remain in pessession
until Che expiration of the full period allcwed by statute for
redezptica) whether there be redexpticn or not, and until the
issvance ¢f o ceed in case of sale, zut if no cdeed be issuec,
tntil the euriration of the statutervy pericd during which it
may be issued. and ro lease of said Prexises shall be

etV I T2 nd tars atml  aeasleecse- . . : - A
ssWE . a m ow mm o neow -oew Temeises s cwen - - - . . - -

receiver but he nay elect to ter

lien hereof. Upon foreclesure rezises, there shall
be allcwed and includerd-as an addic indettedness in the
éecree of sale all expenditures and expenses together wits
interest thereon at the race cf Zour percent (4%) above the
Interest Rate as cdefined in the Note, which =may be paid or
incurred by or in behaif of the Mortcagee Icr atiorneys' Zees,
Mortgagee's fees, appraiser’'s( fees, ccurt c¢osis and costs
(which zay e estizatecd as to and jaciude itexs to be expenced
after the entry of the decree) andi¢f precuring all such data
with respect to title as Mortgegcee =2y reasonably deen
necessary either to presecute such uuir or to evidence to
bidders a2t any sale held pursuant to ¢ivh decree the true
title to or value of said Premises; 2li cf which aforesaid
amounts, together with interest as herein provided, shall be
inzediately due and peyable by the Mortgager in connection
with: (a) any proceeding, inciucding prohate or bdbankruptey
proceedings to which either party hereto shall bo i narty by
reason of this Mortgace or the Xole hereby secared: (b)
preparations for the accrual of the right o foreclosure,
whether or not actually comzenced; ¢r (c) preparations fcr the
defense of or intervention in any suit or proceecing or any
threatened or contexplated suit or prcoceeding, which zight
affect the Prexnises or the security hereci. In the event of
a foreclosure sale of said Prenises there shall first be paid
out of the proceeds thereof all of the a2foresaid items, then
the eatire indebtedness whether cdue and payadle by the terns
hereof or not and the interest cue thereon up to the tizme cf
such sale, and the overplus, if 2ny, shall be paid 0 the
Mortgagor, and the purchaser shall not be odbliced to see to
the arplicaticn of the purchzse =onev.
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Extension o©f tne <tizme for payzent or =odification of
amortization of the sums securad by this Xortcage granted by
Mortgagee tc any successor in imterest of Xortgacor sheil not
operate to release in any zanner the liability cf the coriginal
Mortcacor ani/or ¥erigager's successsy In interest. Yoricagee
snall oot ze reguired To coomence SIoCEsIings 2Zainst 3uch
successor or refuse =0 extent tize fcr carTent or otherwise
=cdify amcrtization of the suz secured Ty this Morlgage Ty

reason of anv dermand rma2de by the original Mortgacor and
Mortgagor's successcrs in interestc.

Any forbearance by ¥ortgacgee in exercis

nereystar or ctherwise aifcrdes &y ass shall not
be 2 wiiver ¢f or greciucde the exercise of any such right or
remedy. (The procurezent ¢f insurance cr the payzent of taxes
or other liels or charges by Mcrigagee shall not be a waiver
of Mortgagee's right to accelierate the indebtedness secured by
this Mortgage.

Ail cexedies pgprovacded is Hcrigage are <distinc: and
cuzulative To any ounel : edy under this Yortgage cr
any other docuzent, o a rigagee Ty 1aw or eguity
anéd =may B2 exercisei - ccncurrently, independentiy or
successively, at Mortgagee's scle discreticn.

The ccvenants contained herein shall ingé and the rights
hereunder shall inure To the respective successsors and assigns
of Mortgagee ané Morigagor, stbjact to the provisicns of
Paragraph 5 hereof. A2ll ccvenants aiz agreenents of Mortgagor
shall be binding upcn any other party ciaizing eny interest in
the Preaises under Mcrigagor.

Except to the extent any =notice shail ‘o reguired under
applicable law to be given in another \EY,~ 2Ny notice to
Mortgagor shall be given by mailing such notice bv certified
mail addressed o Mcrigacer at el F. fuine, 28 K. eretice, Tiizes,
Dlincis ABIS 2ot ¥icrpel Z. Snizmide, 32 L. Fauling, Cnlsage, Iiiinclis 2?:3

Or at such cther acddress as Mortgacor zay cesignate hv-notice
to Mortgagee as proviced herein and any notice to Mortgagee
shall be given by certified =ail, return receipt recuestied, to
Mortgagee's address stated herein, or to such other address as
Mortgagee may designate by notice to Xortgageor as provided
herein. Any notice provided for in this Mertgage shall be
deezed to have been given to Mortgagor or Mortgagee when given
in the manner designated herein.

Upon pavment of all sums secured by this Mcricage, Mortgagee
shall release this Mcrtgage without charge to Mortgagor.
Mortgagor shall pay al)l costs o0f recordations of any
docunentaticn necessary tc release this Mortgage.

Page 11 of 21 MCRT/AR/SEC
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Mortgager assigns tc Mortgacee and authorizes the Mot ..,agea to
x:eqotia::e for and coilect any award for co::de.\.na icn of 2li cor

any part of the Premises. The Mcrtgagee may, in ::
discretion, aprly any such award To a=sunts due herevmder. ar

icr restoration ©I tiie rrexises.
Morigagor shall not and will not apply for cr avail itseif cf
any appraisexent, walvatien, stay, extensicn cr exexcticn
iaws, Cr any so-cailel “goratoriuz 1iaws,™ now existing or
horeafter enacted, in order Io ::*eve.... cr kipder :!':e
enzrycenent oy forecleosure ¢l this Mortgage, DUt neredy walve
\.be banafit of such izw HORIGGEE DOZS #IRESY :.}:??.:'::5:.'-.’
WAIVE RANY AND ALL RIGHETS 0. RIDIMPTICH TROM SALE UNDZR ANY
GRDER O DECRETE CF TORZICICSURT OF THIS MORTGAGE O “‘"‘Lh or
MORTGAGSH 75 :A 2 AND EVIRY PZRSCN ZXCZ2PT LZCREIZ 0. JUDGMENT
CRELITORS OF THE MORTGAGORS IX THIIR RTPRISINTATIVE CAPARCITY,

ACQUIRING ANY INTZREST IN OR TITLZ TO THE PRIMISZS SUBSEQUENT
T THI DRTI ITOIRTZ wLETRRZZ.
Mortgagee shall ..:g: 2 reascnatle nctice have the right o

inspect the Prexziscs at all reascnablie tizes a'r access
thereto shall ke pe::l::ed for that gurpcese.

Mortcagor will at all tizes celiver to the ¥erigaegee, upon its
request, cuplicate origintls or certified coples of il
leases, agreexents angé docuxenis relating to the Prexmises and
shall per=it access ’::;: the Merigrsoe Te its W?s and reccrés,
asurance policies and cther sapers for exa=:inaticn and =2king
ccpies and extracts theresf. The MuIlgasee, 1..5 agents and
desi:;::ees shall have the right upeon reascnabie notice to
inspect cthe Prexises at 2li reascnalia tizes and access
thereo snali be pernitted for that purzorfe.

Mortgacee in Daking any pavment hevely onthorizes: {2)
relating to taxes anc assessienis, 2y €O S5O af :COréing To any
bili, statezent cCr est :r.a.e crocured frex the endrepriate
pudblic oifice without iaguiry into the accuracy ol such bili,
statezent or estinmate or -n:o the walidity of .23y tay,
assesszent, sale, forfeiture, tax lien cr title o clairns
thereof; or (b) for the purchase, discha'ge, cozprozise, cor
settlezent cf any other prior l-e.., zay 6o so witheout incuiry
as to the valzc::y or amcunt of any ciaim for lien which may
be asserted.

Mortgagor shall maintain with the Mortigagee for sc long as

this Mortgace is in effect 2 dexand deposit non-interest
bearing operating account for ::'ze Preczises.

Page 12 of 21 MORT/AR/SEC
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alil usili y charges incurred in c0ﬂnectzon

and all izprovenents thereon an
nowW Cr hereaf:er vailakle fcr use at ths

The Mo-;gago will feycept to the extent

£ the Prenmises are now cr hereafter leocate
has been identified by the Secretary of
Development as & flood hazard area and
insurance nas ceen =age avelilazie under
Irsurance act cf 1968 (the aAct), the Mortca
Preriises covered for the ters of tne Xote S
UD tO the maxizmux limit ¢f coverace avalila

!l
s BB

i nsnrance

r.der the act.

}o? b

)

This Moi-tsage shall be governed by the law of the State of
Illinois. In the event cne or =ore 2f the provisions
contained ia this Mortgage shall te prchibit =nva1<d
under applicabie law, such_p*ov’szcn shall se

. ecs & Pm - ‘-

o whn o= (S meemia el iemine A
O - BN wm -

invalzcatiug the yez2inder of such s*ov*sion ‘e remaining
crovisions of this Mortcacge.

the event of - a sale ¢f the ?Prexises
edged hereunder by ' hen the Mortgagor shall
ith pay such ceficiency. i clt.clr.., 21l expenses and fees

which 32y be incurred by the lolder oI the Nete in enfercing
any of the terms and provisions af this ¥ortgage.

Mortgager shall furnish to Moricagee a': a'n"al operat
statement of inccze and exgenses for the =ises szgned and
certified by the Mortgagor. kithin -it:eeh -a"s after de=and
by Mortcagee, the xovtcass: shail delivaer a2 certified rent
roli and such other informaticn as %o:,,b,ce =2y reguest.

All provisicas heresf shall inure to and Bin-~ the respective
heirs, executors, adzinistrators, successcrs, yendees and
assigns of the parties hereto, and the word "Mor.cugor™ shall
inclucde 2ll persons claizing under or through MolToagor and
all perscas liaktie for the payzment of the indebledness or any
nar: therect, whether or not such perscns shall have executed
the Note or this Mortgage. wherever used, the s‘ngu’ar nuzber
shall inclucde the p’L'a’ the singular, and the use of any
gencer shail be appiicadlie to ail genders.

(2) To <Sfurther secure the Iincebiefness secured hereby,
Mortgagor coes herety sell, assign a", '*ansfe' unto th
Mertgacee 2ll the rents, ‘SSLeS ang and
wnich zay hereaiter baccze cue unier r any
lease, whether written s' verzal I, or
of anv agreezent for the use Or cc upan 3
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or any part thereoi, which may have Teen neretoiore or
zay Te hereafter cmade or agreed ic cr which S2y be zade
or agreed to by the Mortcagee under the powers herein
granted, it being the Intention hereby to establish an
absclute transfer ané assicnzent cf a2li of such leases
aac agreezencts, and eil The avalils ThergLnGar, Unis o=
Morsgagee, and Mortgager does heredy appoint irrevocadly
the Mortgagee its true and lawful aztorney in its naxze
and szead (with or without taking possession of the
Fre=ises) To rent, ls2azs2 or let all er any gorticn of the
Premises to any party or parties at such rental and upon
such ter=s as sail ¥crocagee snall, in its giscreticn,
daterzine, and to collect ail ¢f seid avalls, rents,
issues and profits arising froo or accruing at any tize
hel'ezfter, and all now cue or that zay hereafter exist on
the Prenises, with the saze rights and powers and subiect
t0 the same imaunities, exoneration of 1liability and
rights of vecourse and indeznity as the Mortgagee wculd

- .-z N & w3 - c

T artrm ccemaw gl mpr masmaot - L o - -
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The Mcrigagor represents and agrees that nic rent has been
cr will e paid dv any person in possession uf any
perticn of the Prenises for =ore than twe installzents in
advance, and that the zayment of ncne of the reats to
accrue for any portiun of the Prexises has been or will
be waived, released, refuced, éiscounted, or otherwise
discharged or cozproaized by the Mortgagor. The
Mortgagor waives any rights of set off against any person
in possession of any portion ¢f the Prexises. Mortcagor
agrees that it will not assiciiany of the rents or
profits of the Prenisesg, exceptl IS 2 purchaser or grantee
of the Prenises.

liothing herein contained shall De. . construed as
constituting the ¥ortgagee 2s a =ortgagee in possession
in the absence of the taking of actual pcssession of the
Premises by the Mortgagee. In the exercise of the powers
herein granted the Mortgagee, no 1liability =hall be
asserted or enfcrced acainst the Mortgagee, 2)! such
liability being exprescsly waived and released by
Mortgagor.

The Mortgagor Zfurther agrees O assign and transfer to
the Mortcagee all future leases recarding all or any part
of the Premises hereinbefore descriped and to execute and
deliver, at the reguest of the Mortgagee, 2all such
further assurances and assignoents in the Prenises as the
Morzgagee shall fromo tize to time reguire.

Page 14 of 21 MORT/AR/SEC
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Although it is the intention ¢f the parties that the
assignment contained in this Paragraph 23 shall ze a2
present assignazent, it is expressly understeod and
agreed, anything here ccntained to the contrary

s Wyt e - - - e e = e sm e e e ) - - .- -
e W e weses wamas - ety -—eos e Jewa —r e - -3 s w -—ve

defauit hereunder or under the Note, it shall have the
privilege of collecting and retaining the rens accruing
under the leases assigned heresy, untii such tipe as
Mortgagee shall elect to collest such rents pursuan:z =2

the terms and provisicns of this Morigage.

The Mortgesgee shall not e ctliced ts perfers or
discha*ge, ror does it herebv undertaie To ;erfcr: er
discharge, any obligaticn, cduty cr liadbility under any
leases, and the dortgagor shall and does heredby agree Lo
indeanify and hold “he Mortgagee harxzless of and froz any
and all liability, 1oss or dazage which z: zay or might
incuy uwndar saif leases oy umdsr or 3o =zt
@ssignzani InerelI ana’sioand frez any end
dezands whatsoever whick = zay be a2sserted against It by
reason of any aii eqed oo‘zua;zo“s cy undertaxin
part to perferm or discharge aiy of the terws,
o. agreezents contalined in ‘said leases. sSh
rigagee incur any such liazility, loss or da_age tnder
d leases or under or Ey reasou, of the assicnzent
the-eof, or in the cdefense of anv cléizs or dedancs, che
amount thereof, including costs, expelnices and reascnable
attorneys's fees, shall e secured Zuredy, and the
Mcrigagor shall reizburse == Morzcigee therefor
imzmediately upon cezand.

The Mortgagee, in the exercise of the rights aud ‘posers
hereinabove cc“-e:re‘ tgen it Ty Paracr ;ﬂ 28 neresi, shall
have full power to use ard apply the avails, rents, isstes and
profits of the Preaises to the pavzent o or on accouat cf the
following, in such order as the Mortgagee z=ay determine:

(2) To the payment of the operating expenses ¢f the Prezises,
*ncludzng cost of zanagement and leasing thereof (which
shal‘ include reasonable compensation to the Mcrtgagee
and its agent or agents, if managezent be delegated to
any agent or acents, and shall 2lso inclucde lease
commissions and other compensation and expenses of
se2king and o*ocu*zwg tenants and entering into leases),
established clains for dazmages, if any, and premiuz=s on
insurance hereinabove authorized:

To the payment of taxes and special assesszents ncw due
which may hereafter becoze due on the Prenises:

Page 15 cf 21 MORT/AR/SEC
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(c) To the payment of ali repeirs, deco*atlng, renewals,
repiacezents, aiterations, adciticns, eiterzents, and
izmprovezents of the Premises, angd of placing said

propercty in such condition as will, Iin the judcz=ent i

(c)

Tc the payment ¢f any indeztedness sacured herezy or any
deficiency which zmay result froa any fcreclcsure sale.

30. Mortgagor and Mortgagee a:}:::orle;ge and acree that in no event

siarl dagzed T2 Z2 rIner
with Mortgagor. Without linitation of the foregoing, ..c—tgagee
shall cot pe Zeexzed CO Te such & parner ¢r joint veaturer on
account of its Yreccaing a ﬂc':gagee in pcssessicn o*
exercisinz any rights pursuant to this Moricage or pursuant
any other instruzent or docuzent eviden cznz Cr securing any of

the indebiediess securel heredy, cr other wise.

Mcrtgages ke daszef TS Z2 2 partner or 30inT venturer

s - P - - - PN
-y Cemm wgmmwa A

knowledge <

PILLENTL a4 SSTECL TaLl Th Law eSS
e  Precises are in co:aliam.e with all
uSnyironmental ows® (as hereinefter ceiineg): thet
are no ccn o=5s existing currently or iikeliv To exist
during The term £I 5he Note that rezulirs or av
recuire cleanup rezival or other rexeziia
pursuant to any E::':::::--”'a’ Ltaws: that ..:a""ago" is m
a par::y to any liticatich or adzinistrative proceeding,
nor, to the bes: of ¥or:s sigor's kno "’eﬂqe, is there any
.-qa..:c-: cr adainistrative proceeding contezplated or
threatenes which wouls assert or a2lilese any ':;cla:zc of

{8

3
-
-
-
-

at
adic

-eba

any sudiect To any judgment, decripe, order or citatisn
related o cor arising cut ¢f any Invirenzental lews: and
that n¢c per=its cr licenmses are rezuireZ under any

Tavircnzental Laws regarding the ‘Prezises. The ters
'Env;r01:e"~el Tays" shali =mean any and ail federal,
ate anZ local iaws, statutes, rezulat:icns, c:c:nances.
coces, rules ané other gevernzental rastrictions or
reguirezents relating to the envircnzent oU niazardous
substances, inmciuding withous limitaticn the- Federal
Sclid Kaste Dispcsal Acz, the FTederal Clean Air-2ch, and
the Federai CTlean dazer Act, the rTederal 2Ressurce
Conservation and Recovery Aact cf 1676 ané the Federal
Cozprexensive Inviron= nzal fespensizility,. Cleanmip andé
’*abz"*'v ACT c‘ 1830, as well as all 'eguia..-o'zs cf the
Tavirenzental Srotecticn Agency, the Nuciear Regulatory
agency and :-.v state Segartzent ¢l natural rescurces or
te environzentai orotecTicn agency oW Or 2t any tize
hereafzer in effect. :-!c:"'"a:cr covenants angd agrees O
cc...plv with all applicabie Invircnzental iaws; to provide
to Mcrigagee izmediately a.pc.. receipt copies of eny

M
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ccrrespendence, nctice, pleading, citazicen,

complaint, crder or othe-' docuzent received by Mortcacor
asserting or a:‘.eg-..., 2 circumstance cr conditicn that
recuires or may reguire a cleanup, rezoval or other
remedial action under any Environmental Laws, cr that
sa2eks :::'::':::a‘ or punitive renalztiss for an alleged
vioiation of Znvircnzental Laws; an¢ To advise
Moricacee ing as sccn as Morigagsr beccxes a'.'a:e
o:‘ any coxn d rcunstance which maxes any of the

- "‘\""3"‘6“‘ S - --u-'s ::v’pv,-\"\

T ee wes —seE s wmas wme e
-

Lnacc'.:race. In the event the
+g sole and abzsoiute discretion

-.,- -, --: --e 3 -~ - oy - - e mre o~ e R e et haled =)
-vele W oo = - -~ - - - -ve s w —-eo - wren W e W ARSI R W a e

night exisg, or not cescribed in any
Coumunicationer rotzce to either ¥ortcager or Mortgagee,
Mortosnor agrees, at its own expense ané at the reguest
oz !'ccv,gagee to permit an environzental audit to be
conducied by Mcrigagee or an wcece d-a 1T age:-.: selec‘_ed
by Mcrigazee. -T;*.i Drov: rtgagor

e A .:, Ll . .- - - - - . - - ? -l
- et \vv’-ﬂ-\'¥1/. 4 - s ge -.--.....--

any other s.eps neces any
Zavircnzental L2ws. If,
there exists any uncorrecte
Savironzental Law 9r any cc ;c:: :e zres c* :Lay
reguire any cleanup, reoova or c: er rezedial actio
tnder any Savironmental laws, and such cleanup, reaoval
cr other rezmecdial acticii'is net compieted within sixty
(60) cays frc= the date of written notice Irox Mortgagee
tc Mortgager, the saze shall, at the option cf Morigagee
constitute a ce‘ault hereundev, withou: further nctice or
ure per icd. It is expressly understocd that the
foregeing does not prohibit or prevent Moricagor's right
ts contest any order lea-*-s throesh aspreooriate
adzinistrative an :

Mcrigagor agraes o

officers, directors,

and against any anzg dazages,

cbligations, claizms, costs and expenses

without 1imitaticn, aticrneys' Zfees 2né cout

incurrec Ty Yorigagee, whether pricr tc or aiter :;:
hereof and whether direct, indirect or consequential, as
a2 result of or arising fvom any suvit, investication,
action or proceeding, whether threatened or initiated,
asserting a clain f2r any lecal or ecuitadle rezedy under
an Eavironzental law. A0y and aii 2sounts owed by
Mortgagor to Morigagee v..':..e' this Paragraph 21 (b) shali

constitute additional indettedness secured by this
‘5°.bgage.
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This Mortgace shall ke Zdeexzed a2 Security Agreezent 2s
defined in the Iili nois Commercial Code. This ¥ Ticace
creazes 2 security interest In faver of H;r:~a~e- inall
property including ail personal property, Tures an

GooSs af:ec:zng prcoerty eitrher referrad to c— cdescribed

.‘-‘i"&:" mwe Tem memserimes mammpo st teimte Mha ccar A st ariesme
st e T i e e [ _----- ww sermw @ T d B e mre weeT ST sa Tes teseTen -

cf the Prenises. The remacles for any visiatien of the
covenants, teras au, v:-.::*.*;....s o’ the acgreexents herein
c01~a-“ec shaii be ( as prescrizec herein, or (ii) by

Y-t b T - re< -“ ac =~ cremn AL e co'-..‘.. -
R L N - L -——— z - S mewes - - =-.a’m - -

wnich is also reilected in any Financi ng Statexzent filed

o) oe:fec“ tha gecurivy i T herelin created, bv the

- famrem imay S ane
- ST L 32T

Hor:gagor anc
Moricagee agree ¢ € c of s“ch 2 Financing
Statenent in che is iiy T0 co with
perscnal property s all never ip anywise
ce---a-zuc ‘—o- or 4::airi tice wc The

-Te -

.- : = . -

groduction of
for use therein
in this xortgage
:::: a';l gurocses angd in all
proceedings both legali or ecuitadie shall de, regarded as
part ¢f the real estate irresgective ¢ whether (i) any
such items is physicallv attached to the iap:oveaents,
il serial nunbers 2re used ‘o- the better
identification o‘ certain/zuuipzent itexs caoao-e of
being cthu 'ce : racii =5e£ nereinor i
any list filed zagee, or {1 av such :te:
is referred ::ei i Finan c;“g
Statez=ent so fi’e 3 :‘:e. Siu:; the =ention
in any such Finan tatezent cf (1 right lﬁ cr
the proceeds of any ire and/o: hazar. ‘insurance policy,
er {2) any award in exinent domain proceedings for a
taking or fer lcss of value, or (3} che dettor's interest
as lesscr in any present or future iease ol rights to
1nco“e g*o i ng out of the use and/or occuperncy of the
property = cage, hereby, whether pursuant te- ’ease or
oshe .xse, hail never be construed as in anywise
altering any o‘ the rights or Mortgagee as cetermined by
this instruzent cr izpugning the pricrity of the
Mortgacee®s lien granted or by any other recorded
doccument, but such zention in the Finencing S;a;e*ehh is
declarec to ke for the p:oteccicn of the Mortgage in th
event any court or judge shall at any tine hold wi
respect o (1), (2) and {3) yhab netice cf Mortgagee's
priority of interest to be e‘fec:r.' against a particuler
class ©of persons, including, but not linited to, the

e
th
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Federal Gevernmzent and any
federal Governzment, =ust ke
recorcs.

the afcresaid, Msrisagor covenant

30

g~ lom= =23 az=-:
s ic =Dy I

t will execuze {Cr cause tC Te axectteg) and
to Mcrigagee, such renmewal cartificates,
extensicn state=ents cr cther deocuzentation

.« 2 -
cem ovaamsA
~an Ccreaxtse<

ki

L
[A M and b 1l €V

%S pae po
14 £ «

s e ee

by Mertsacer, &nd To xeep and zalinmtain the

- - - -
s mene bt e cawrr m e w o o

v IR W
O

ot QMg e D

R . Y s W ]
0,

this Morigage shall be

- resgect to 211l
are or are &o
Thls gurpese,

effective i i nt
conds con ¢ The Prezisas ~h
D@CCae IlXTu steZ L& e FIr
the following informa i forcth:

0 et

TR LN ]
g

O

&Z.8es.

(a) Naze and ~ddéress <of Mortgagor:

¥ichael E. Senxi aniel T. =uins

2620 N. Peuline

Cricage. 1lizel

Nazme and Address of Morigagee:
LINCOLN XNATIONAL BAaNZ

3959 XN. Lincoln Ave.

Chicago, IL 60613

(c) This docuzent covers coods which are to beccze fixtures.
Iin the eveat of the enactzent after this date of any law
imposing a tax upon the issuance cf the lNcte cr decducting from
the value of the Prenises for the purpcse of taxation any iien
on the lang, cr izposing upen the Mortgacee the payment cf the
whole or any part of the taxes or assesszents or charges cor
iiens reguired in this Moricage To Te paid by Mortgagor, or
changing in any way the laws relating to the taxation of
nortgages or cdebts secured DY morigages or the Moricagee's
interest in the Prenises, or the nanner of collection of
taxes, so as to affect this Morigage cr the debt secured by
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this ¥ortgage or the holder cf this x:r“"ace, then, and in any
such event, the Mortgagor, upcn dezand of the ;ortgagee, shall
pay such taxes or assessments, oI relzburse the Mortgagee fecr
such taxes and assessaents; n*ov’ded hcwever, tﬁa- if in the
opinicn of counsel for the Mor agee it 2ight be unlawiul o

vamriva Meveomamay oo —alis mrrale mqrremsme aemA T gt
s o - e To Sl el - - - emiele= S s imTicwSy - -s e v

event, the Mortgagee may elect, by notice ir ting given to
the Mortgagor, to decliare 2ll oI the indebl ss secured y
this Mort tgage To be and beco:e cue and payadi %ty (60) cays

.
Commn bnm mirrtempm A mremm man S -
e e wet= S et mesy wm S s s~

&o::gago* wiil protect, indexznify and save harzless

)
bkl

-

I 4 -l ~aiemem 2T Y il el e lan= A
rca adne -‘:a-.. - - .- --3-4------:, \--.--:.-v-v.-..:,

damacss, penalties, causes cI action, ccsts and exuerses
(inclugiusg without linmitaticn atiornevs' fees and expenses)
=posed unin or incurred &y or asserted aqa-"su Mortgagee by
reasen of () the cwnership of the Prexzises or any interest
therein or receipt of any rents, issues, proceeds or profils
“here‘*o“' fol_say acsident, Induryr to or death of perscns or
S 33Zegi IO LISEesly cosurring In, ©F ezcut Ine
Prenises cr any pars therecf or on the ad)o-"ing sidewalks, or
curbs, adjace“~ paritiog areas, streels or ways: (C) any use.
nonuse or ccadition in, On or abeout the Prexises or any part
therecf or cn the agjo.ning sidewzlxs, curts, the aR]acenv
parking areas, streets or ways; (€} aay failure on the part of
¥crtgagor to perform or co:ply with any of the terms of this
Mortgage: or (e) performance i any lator cr services or the
furnishing of any czaterials or Cciher property in resgect of
the Premises or any part therevl. Any a=cinis pavadle To
Yortgagee by reason of tha cpliicazlion £ this ‘a*ac'auh shail
coastz:u:e acd~‘icaal indetzeiness waith is secured by this
rigage ané shall becose Imsediately Zue end payacle Toon
dez=and therelor a.--'a shall tear interest e¢r four perceat (=3)
in excess of the Interes:t RaTe from the davte 1oss or cdazace is
tained by Morigagee untii peid. The (¢bligations of
Mortgagor under this paragrash shaii survive ary-tferximation
or satisfacticn of this Morigace.

x(éfd} /; 9‘.&?/ iy & 30 JEPIRe of Woy samag OF
T PN W A el AR e B
f’ Py nag R ey h-l:’_-

"--“ae- o. Stamice ’/,zii/’ , )
'/y&zn£/4477222yé§

e st o948 me Derdeat
P

)DJ_’s_, Lo, ./c;’,';"/'

TATINE me dleuiads

Sie

(NOTE: NOTARY PUBLIC CERTIFICATION RSQUIRED ON FOLLOWING PAGE)
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STATE OF ILLINOIS

COUNTY OF COOK )

I, the undersigned, a Notary °ub ng ! said County in
the State aforesaid, D0 HEREZ3Y CIRTI AN vaR2IED 10
PATRICIA A. BUINQ AND MICHAEL B, SCEMIDT !.-“R?ZED e ' A. SCE"'ID’. AS
JOINT TEXANTS who are personally
Known to Se to be the sane persons whose nazes are subscribed to
the forccoing instruzent as such

, respectively, appeared before me
this day : o person and acknow lecge“ that they signed and cdelivered
the said instrument as their cwn free and voluntary act, for the
uses and purposes therein set forth.

GIVEN undecs »v hand and notar

of necrvarp 19 g [
*h&

Yotary Piblic

LESLOY

My Ccox i_§;'p IR

SYITEOTS
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