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Equity Credit Line Mortgage

THIS MORTGAQE (*Socurity Insttumont®) ia glvun on NOVEMHER 29 . 1090 . The mongagor
is RICHARD A, PAVIA AND HMELEN . CAYIA, MLE WAKK

('Bonowar')
This Sacurity Instrumont is givon to . Rha Fires Natlgusl Bank of Chlcago

whichis a _Matiqnal_lisnhk . orgunizoct and oxisting under tho inws ot _the Unlted Suatos of AmOELica
whose address is Que_Firet HNational Plaga_ Chicago ., linois 69679 ("Lendor'). Borrower owos
Lorxior the maximum principa) sum ol ... QNE HUNDRED. THQUSAND NO/IQQ .. . .. i
Doilars (US. $...000Q,000,Q0 ). or the agyreguto unpakl wmount of all loans ik any disbursomants made
by Londer pursuant to that cortain Equity Crodit Line Agreement ol even date horowlth exocutad by Borrowor
(*Agroomaent”), whichevor is logs. Tho Agroamant is horoby incorporatod in this Security Instrumant by refarence
This dobt is ovidenced by the Agroomont which Agreomant provides ior monthly intgrast paymaonts, with the full
dobi, it not paid oarlior, due and payable five years from the Issua Dato (as delined in Lhe Agreoment), The Londer
will provicie the Borrower with a tinal payment notice al (east 90 days befora the linal payment must be made. The
Agroemeont provides that loans may be made from time o lime during the Draw Parlod {as delined in tho
Agreement). The Draw Period may be extendod by Lendsr in its sole discration, but in no ever laler than 20
yoars tram the ¢ z\ o hargat Al tyturo loans will have the samo lion priofity 89 the oniginal toan. This Secutrity
Instremont socures to Lendor. (r) the repaymont ol the debt evidencod by the Agreomont, including all principal
interast, and olho' chargos as provided lor in the Agroement, and all ronewals, extansions and modifications; (b)
the payment of ait Bthor sums, with Inerest, advanced under puragraph 8 ot this Socurity Instrument o prolecl
the security ol this Seruny Instrument; and {c) tho parformanca ol Borrowor's covenanis and agfecmenls undor
this Socurity Instrumont 4wl the Agreament and all ronowals, extensions and modillcations thareof, alt of the
totegoing not to exceod twicsy ihe maximum principal sum stated above. For this purposo, Borrower dooes horoby
mortignge, grant and convey ‘o Lender the following described property located In __gook County.
Ilinols:

LOT 43 (EXCEPT THE EAST 22/ 1 '2-FEET) AND LOT 44 IN BLOCK 11 IN
WITBOLD'S INDIAN BOUNDARY FAPK NUMBER 4 BEING A SUBDIVISION OF PART
OF THE NCORTH EAST FRACTIONAL 1/4-OF FRACTIONAL SECTION 32 ARD PART

OF THE EASTERLY HALF OF VICTOR'A POTHIER'S RESERVATION IN TOWNSHIP
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING ‘] 0 )
\

-~

l.

TO THE PLAT THEREQOF RECORDED NOVE4BIR 28, 1928 AS DOCUMENT NUMBER
10219837 IN COOK COUNTY, ILLINOLS.

L_... —

SRR 91031208

Parmanent Tax Number: 10=-32-200-027=-0000, ,
which has the address of 7145 N, IONIA AVE, CHICAGQ
Hinols _60£46=123 FProperty Address”):

GOSIL UL

TOGETHER WiTH all tha improvements now or harealter arected on the prezony, and all easemaents, rights,
appuntenances. rents, royalties, mineral, oll and gas righls and profits, claims ¢ demands with respect lo
Insurance, any and all awards made for the taking by eminent domain, water rights ond stock and alt fixturos now
or herealter a part ol the property. Al replacements and additions shall also be Covurad by this Security
Instrument. All of the foregoing is reforred to In this Securlty Instrumant as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the eslate heraby conveyed urg has the right to
morngage, grant and convey the Property and that the Property is unencumbered, except for ensumbrances of
record. Borrowar warrants and will defand generally the title to the Propernty against all claims and demands,
sublject to any encumbrances of record. There is a prior mortgage from Borrowerto FIRST NATIONAL BANK
OF CHICAGO dated ©03/22/78 ____ and recorded as document number_24433745

COVENANTS. Borrower and Lender covenant and agree as lollows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender sha!l be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liena. Borrower shall pay all taxes, assessments, charges, tines, and impositions attributable to
the Property, and leaseohold payments or ground renis, H any. Upon Lender's request, Borrowar shall promplly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly furnish to Lender raceipts evidencing the payments.
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Borrower shali pay. or caure (0 be paid, when due and payable all taxus. assessmonts, water charges, sewet
charges, licenso (ees and olther charges against ot in connection with the Properly and shall, upon request,
promptly furnish to Lender dupiicate receipts. Borrower may. in good faith and whh due diligence, conest The
valkdlly or amouni of any such taxes or assessments, provided that (a) Borrower shall notity Lendet in writing) of
the Intention of Borrower to contos! the same belore any tax or assessmait has boon inctoased by any interist,
ponaitios of costs, (b)) Borrower shall lirst make all conastod payments, undor protost # Borrower dosires, untess
such contost shall suspond the colioction thoreof, (c) nelthar the Proporty not any par thatool of interest therein
are at any lime in any danger of baing sold, forfefted, ost or interfered with, and (d) Borrower shaif furmish swch
socurity as may be required In tha contest or as requestad by Lender.

4. Hazard insurance. Borrower shall keep tho improvements now existing or heraatier erocted on the
Propany Insurod agains! loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lendor requlros insurance. This insurance shall be maintainod in the amounis and for the
petiods tral Lendor requites. The insurance carrier providing the insuranca shall be chosen by Borrower subject
to Lender's a’.arc val which shall not be unreasonably whhheld.

All insurance o' cios and ronewals shail be acceptable to Lender and shall include a standard morigage clause.
Lendor shall have -4 ight to hold the policies and renewals. Il Lender requites, Borrower shall promptiy glve 1o
Lender all recaipis 7« bt premiums and renewa! notices. In the evemt of loss, Borrower shall give prompt notice
1G tho insurance carrier A Lander. Lender may make proof of loss H not madc promptly by Borrower.

Unless Lerxier and Borraver ntharwise agree In writing, insutance proceeds shall be applied 1o resforation or
repair of the Property damayed, M the rastoration or repair Is economically (easible, Lender's socurity is not
lessened and Borrower is not in distalit undear this Security Instrumant or the Agreement. I 1he resioration or repair
Is nol economically feasible or Lencar's security would be (essened, the insurance proceeds shall be applied to
the sums sacured by this Securlty Inst.ument, whether or not then due. with any excess paid to Borrower, |f
Borrower abandons the Proparty, or dnes not answer within 30 days a notice from Lender that the insurance
carrier has offeted to settie a claim, the(s L ander may collect the insurance proceeds. Lender may use the
procaeds ta repair or rastora the Propeny or i, p)y. sums secured by this Security Instrument, whether or not then
due. The 30-day perlod will begin when the nouc = given.

# under paragraph 18 the Property ls acquired oy Lender, Borrower's right to any insurance policies and
proceeds rasulting from damege 1o the Propetty prics-ic-ihe acquisition shali pass to Lernxdet to Lhe extent ol the
sums secured by this Security Instrument immediately pvic: o the acquisition.

8. Preservation and Maintenance of Property; Lecee'inlds. Borrower shall not desiroy, damage,
substantiaily change the Property, allow the Property o deterio.p’e, or commit waste. [f this Securlty Instrument !s
on a leasehoid, Borrower shall comply with the provisions of the ‘~ase, and if Borrower acquires fee titie tc the
Property, the isasehold and fee titie shall not merge unless Lender agre~s 10 the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to. p»form the covenznts ard agreemems
contalned In this Sacurity Instrument, or there is a [egal proceeding that muv s’axnfficantly altect Lender's rights In
the Property {such as a procesding In bankruptcy, probate, for condemnatioin ¢ 1o enforce laws of reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums socuraed by a llen which has priorlty over this
Sacurlty Instrumant, appearing In coun, paying reasonable attorneys' fees, and entering; on the Property 1o rnake
repalrs. Although Lender may take action under this paragraph, Lender does not have (0 dreo.

Any amounts disbursed by Lender under this paragraph shall become additional debt of‘drrrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, thase tmounts shall bear
interest from the date of disbursement at the Agreemeont rate and shall be payable, with interest, 1 o1 notice from
Lender 1o Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalil give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the Inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or conseqguential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in Heu of condemnation, ara
hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied 1o the sums securad by this Security
instrumant, whether or not then due, with any axcess paid 10 Borrower. In the event of a partia! taking cf the
Propeny, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be recuced by the amount of the proceeds multipiled by the following fraction: {(a} tha total amount of the
sums secured immeciately beforg the taking, divided by (b) the fair market value of the Propeny immeciately
befure the taking. Any balance shall be paid to Borrower.

{f the Property is abandoned by Borrower, or , after notice by Lender to Borrowet that the condemnor offers to
make an award or settle a claim for damages, Botrower talls 10 respond to Lender within 30 days after the dete the
notice is given, Lender Is authorized to collect and apply the proceeds, at its aption, either to restoration or repalr
ol the Property or to the sums securad by this Security instrument, whether or not then due.

FRBCOIOARY. F O -2.
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Mortgage

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tho ilma for paymont or
mociification ol amertization ol the sum3a socured by this Security Instrumont granted by Lendor 10 any successor
in Interest of Borrower shall ot oporato to reloase the liability of the original Borraower or Borruwer's succossors in
intarest. Lencler shall not be required 1o commence proceedings agains! any succossor In inlorost or rofuse o
oxtond time lor paymunt or oltharwise modily amonization of the sums socured by this Socurity Instrumaont by
reason ol any domand made by the original Borrower or Borrower's succossors in interest. A walvor In one or
more instances of any of Lhe torms, coventims, conditions of provisions horeol, of of 1he Agroament, o any pan
theroot, shall apply to tho particular instance or instances and at the panicular time or timos only, and no such
walver shall be deomod a continuing walver but all ol tho terms, covenants, coiditions anct other provisions of this
Security Instrument and ol the Agreemaoit shall survive aridd continug to remain in full forco and effect. No walvor
shall be nssertod against Leixier unless in wrlting signed by Londer

10. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreements of this Securily Instrumaent shall bind and bonelit the successors and assigns of Londor and Borrowaor,
subjoct 1o the provisions ol paragraph 15. if there is more thun one party as Borrawer, each of Borrower's
covenants ara .ajgreomants shall bo joint and soveral. Any Borrower who co-signs this Security tnstrumont but
dous not oxocute the Agreement: (o) is co-signing this Security Instrument only to mongage, grant and convoy
that Borrowoer's intatest in tho Propornty undor tho terms of this Socurlly Instrument; (b) is not porsonally obligatod
10 pay the sums secrol) by this Socurity Instrument; and {(c) agrees that Lorklor and any olhor Borfrowor may
agroe 1o extend, mudily, “grbaar or make any accommodations with regard 16 the tarms of 1hls Security Instrumont
of the Agreamont without b2t Borrower's consemt.

11. Loan Charges. |l thc'loan secured by this Security Instrument Is subject 1o & law which sots maximum loan
chargas, aixt that law is final!y, Interpreted so thal the intarost or other loan chargos colloctod or to be colloctod in
connaction with the loan excood thy nermittod limits, then' {n) any such loan chargoe shall bo roducod by the
amount nocossary to reduce the cnrego to the pormittod Himit, and () any sums alroady collocted from Borrowor
which excoodod permitted limits will o vafundnd to Borrower. Londor may chooso to mako this refund by
reducing the principal owed under the ,\aroement or by making a direct payment to Borrower. H a refund roducos
principal, the reduction will be troated ¢s a partial prepayment without any prepayment charge undsr the
Agrooment.

12. Notlces. Any notice to Borrower provided [or In.this Security Instrumont shall be given by delivering It or by
malling it by lirst class mail uniess applicabie law recuires use of anclher method. The notice shall be directed to
tha Property Address or any other address Borrower uzs’ghates by notice lo Lender. Any nolice to Lender shall be
given Ly lirst class mait to Lendor's address stated heiairc or any olhor address Lender dosignates by notice to
Borrower. Any notice provided for in this Security Instrurmer? =hall be deemexi 1o have been given to Borrower or
Lender whean given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument.s":ait be governed by federal law and 1the law of
llinois. in the event that any provision or clause of this Security Istrement or the Agreernent conflicts with
applicable law. such conilict shall not affect other provisions of this Lecuriiy instrument or the Agreement which
can be given ellect without tho conlflicting provision. To this end the provis’ans of this Security Instrument and the
Agroement are declared to be sevarable.

GOZIL0T6

14, Assignment by Lender. Lender may assign alt or any portion of its Iinterest hzreunder and Its rights granted
hereln and in the Agreeme:t 1o any person, trust, financial institution or corporation s Lend 3r may delermine and
upon such assignment, such assignes shall thareupon succeed to all the rights, interrsts, and options of Lendar
herein anc In the Agreement, and Lender shall theraupon have no further obligations or ‘lakd*ias thergeunder.

15. Transfer of the Property or a Beneficial Interest in Borrowar; Due on Sale. i #ii.cr any part of the
Property or any Interest In It is sold or translerred (cr it a benaficlal interest in Borrower Is solc_or -transierred and
Borrower Is nol a natural person} without Lender's prior written consent, Lender may, at ils uption, require
immediate payment in full o all sums secured by this Security instrument. However, this option shall not be
exercised by Lender lf exercise is prohibiled by federal law as of the datg of this Security Instrument.

it Lender exorcises this option, Lender shall give Borrower notice of acce eration. The notice shall provide a
period of not loss than 30 days from the dale the nolica !s delivered or mailed within which Borrower must pay all
sums sacured Ly this Security Instrument. |f Borrower fails lo pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without funther notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meals certain conditions, Borrower shall have the right to have
anforcement of this Security Instrumont discontinued at any time prior to the entry ol a judgment eniorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Socurity Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limied to, reasonable atiorneys’ fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligatlons secured hersby
shalt remain fully effective as i no acceleration had occurred. Howaever, this right to reinstate shatl not apply In the
case ol acceleration under paragraph 15.

.3-
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17. Prior Mortgage. Borrower shalil not be Iin default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender snall give r:otice ¢ Borrower prior to acceleration following: (a)
Borrower’'s fraud or material misreprasentation in connection with this Security Insirument. the Agreement of thi
Equity Credit Line evidenced by the Agroement; (b) Botrowet's fsitute 10 meet the repayment lorms of tha
Agreomeni; or (c) Borrower's actions or inactions which adversely affect the Property ot any right Lendet has in
the Property (but not prior 1o acceloration under Paragraph 18 uniess applicable law provides otherwiss). Tiut
notice shali specity: (a) the defaull; () the action required 1o cute the delault; {(c) a date, not less than 30 days
from the date tho notico {s given (0 Borrower, by which the default must be cured. and (d) thal lallure 10 cure thw
dofault on or before the date speciiied In the notice may result in acceleration of the sums secured by this Security
Instrumaent, foreciosure by judicial procesding and sals of the Propetty. The notice shall futher inorm Borrower
ol the right 10 reinstate alter acceleration and the right 1o assen in the foreciosure proceoding the nonexisience cf
a dotault or any othor detonse of Borrowar 1o acceleration and foreclosute I the defautt is not cured on of befora
the date specified In the notice, Lender at fts option may require immaodiate payment in tult of all sums secured by
thig Security Inttrunient wihout funher demand and may foreciose this Socurity Instrument by judicial procesding).
Lender shall be et.iided 10 collect all expenses Incurred in legal procesdings pursuing the remadies provided in
this paragraph 18, cli:ding, but not limited to, reasonable attomeys’ fees and costs of titie evidence.

19. Lender in Posss sl dn. Upon acceleration under Paragraph 18 or abandonment of the Property and af any
time prior to the sxpiration M any period of redemplion tollowing judicial saie, Lender (in person, by agem of by
[ficially appoinied receiver; rixt! be entitied (o enter upon, lake possession of, and manape the Property and 1o
collect the rents of the Property Iiciuding those past due. Any rents collecied by Lender of the receiver shall be
applisd first 10 paymant ol the rZeis of management ol the Property and collaction of rents, Including, tbut mxx
limhed to, recelvor's fees, premiumy on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums
socured by this Security Instrument.” ‘Jothing hetein coimained shall be consiruod as consiftuling Lender a
mortgages in possassion [n the absence of (9 taking of actual possession of the Property by Lender pursuant 10
this Paragraph 19. In the exercise of the owurs heroin granted Lander. no liabiity shall be asseried of enforced
against Lender, all such llabillty being expressi;, waived and released by Borrower.

20. Relenase. Upon payment of all sums secired fy this Security instrument, Lendar shall rolease this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right ot homestead exemplicn In the Property.

22. No Offsets by Borrower. No olfsat or clalm that Goirower now has or may have in the future against
Laender shall relleve Borrower from paying any amounts due o «’s: the Agreement or this Socurity Instrument vr
from performing any other obligations contained therein.

23. Riders 10 this Sscurlty Instrument. If one or more ridc s are aexeculed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of (ach such ridar shall be Incorporated Intio
and shall amend and supplement the covenants and agreements of this Sccuvidy Instrument as if the rider(s} weve
a part of this Security Instrumaent.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coveranis contalned in this Sacurity
Instrument and in any rider(s) GW by Borrower and recorded with tha Security Ins rument.

i avia ) _—
A, PAVI -Borrowmr

e ).
X /Kéfv:‘ o T e

HELEN C. PAVIA -Botrowar

Space Beiow Thia Line For Acknowisgment)

This Document Prepared By:
¢, Equity Credit Center, Tha First Wetfonal Sank of Chicago, Suite D482, Chicage, It 806TD

; “}
S}ATE OF ILLINOIS, ( - K //‘ County ss:

- // ..
\ i )\‘S. UADERS (G ) . a Notary Public in and for said county and state, do herety
certify that_RICHARD A, PAVEA AND HELEN C. PAVIA, HIS WIFK

personally known to me to be the same person(s) whose name(s) Ia (are) subscribed to the foregoing lnnrumem'.
appeared before me this day In person, and acknowiedged that o 4. W 4 signed and
dellvered the said instrument as{_hEbz. __tree and voluntary act, for the uses ghd purposes therein set forth.

A _T 1
Given under my hand and official seal, this _Lday of Jhing 18 _i .
. p—— - .
My Commission expireg: ¢ * OFFIG .t NV"VW'}

s MARTARET (o : .

NBCoa0C $ ACIAL JSEAL

- B e NOTA BoerT LRREPPEL
T UE(IC, STATE OF TLLINGS

BOX 383 —-TH Y COMIFISSION EXPIRES 6/19/92




