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RelNo: 903141149210 One South Dearborn Street
(444-110-4164) Chicago, llinois 60603

THIS MORTGAGE ("Morpage”) is made this 9T day ol JANUARY
9L _between Mortgagor, Dennis C, Hoppe , and Linda S, Winkler his wile (herein "you,” "your® o "yours*) und
the Mortgagee, Citlbunk, Fedeeul Savings Hunk, o corporation organized and existing under the laws of the United Siates,
whose address is One South Dearbarn Street, Chicago, IHinois 60603 (herein "we” "us™ of "o’

WHEREAS, Dennis C. Hoppe . and Linda S, Winkler is cure) indebted 1o us pussuant 1o a Preferred Line Account
Agreement (C"Agreement”) of even date hereol, in the principal sum of U80S 285,000.00 , (Borrower's "Credit 1LImit) or so
mah vt such principal as may be advanced and outstanding, with interest thercon, providing for periodic instatiment payments
obf principal of Lothth ol the principal balance outstanding and uynpaid as ol the dite ol the most recent advalice o vou
thercunder, interest, oplional credit lite and/or disability insurance premivms, and muscethanvous fees and charges for wen (1)
scaes from the date hereol alb such sums, 11 pot soonee paid, being due wnd payable ten 105 vears froan the date hervof, the

(‘(\ {"Stuturity Dute”).

‘ To secure tooust G the repavment of the indebledness evidenced by the Agreement, with interest thereon, sthe payment
ol ather sumisy, with interest thereon advianeed in accordanve herewith e protect the sevurity of this Mortgage, uod tw
[T\ performanee of the cos etadtts, and agreetneits of you herein contained; (b e repas ment of any ature advanees, Wilh intergst
thereon, nide oG ooy us pubsuant 1o paragraph 7 teeeol Gueh advances puisuant to patigraph 7 hereot of principal made
\ atter e date Begeob Seing reterted By as "Tuture advanves” s (o andy “Loaiis” tadvadiees of posmaipal atter the date hervoly as
prosadad foran the Sapcement g beng the intention of you and us ot all sach Loans made atter the dadte weeot enjoy the
i ooy and seoubits Bereby creided as b all such Loans hid been made on the date horeot), and (d) the performance of
vour covenands aad agrecms nts under tis Morggage and the Agreement seeurvd herebs. For this putpose, you do hereby
mortge, grant, consey amd aairant unless you are an inots and ost in shich vase yon mongage, grant, convey aid quil

chamy o s the ollowing desdribfedaroperty ¢ “Property” ) levated in the County ot Caakand State of Hinois:

UM G429 122 1N GAVESOOUD CONDOMNINIUM AN DELINEANTED ON THE SURVEY OF THIE
FOLLOWING DESCRIBED REAPTENTATE: A BORTION OF LOTS LAND 2 IN EENINGTON TRAHNS UNIT
ONE BEING A RESUBRIVISION Q¢S PORTION OF LOTS MAND SIS DUNBARTARES ACUCORDING 1O
THE PLATT THEREOV RECORDERSEEESMBER S, 1984 AS DOCTSMENT 27208708, TOGETHER WITH A
PORTION OF LOT O IN DUNSHBAR TAKES,REING ASUBDIVISTON IN THENOWICHE L 2 OF SECTHON 28,
TOVWNSUIE 40 NORTH, RANGE 10 EARY 08 THE THIRD PRINCHEATL MERTDEAN, IN COOK COUNTY,
(LEENOPS WIHTCH SURVEY IN ATEACHED AS ENYHIRITATOTHE DECIARVITON OF CONDOMINILM
DWSERSHUPAND OF EASEMENTS, RESTIICTPONS, COVENANTS AND BYLAWS FOR GATEWOOD)
CONDONMINIUM ANSOCEAVTION RECORDEGZ SR FESMBER 12 19548 AN DOUUNENT 27248458, TOLETHER
WEFHETHE UNDIVIDED PERUBENTAGE INTERENT APPURTENANT TOSAID UNFEINTHE PROPEWRTTY
DESCRIBED IN SALD DECEARATION OF CONDUSMINIUNM, AFORESATD (ENCEPTING TTHE UNTTS AN
DEFINED ANDSET FORTH INTUHESATD DECEAVATION OF CONDUOMINIUNM AND SURVEY),

PIN Noo 1 07.23.101-027.{200 FROPLICTY ADDRESS: 601 Falrbanks Court

PEN NG schaumbury, lilinois 60194

Yo covenant that yout e koatudly seized of the estate hierehy cotvdaad and hase the ngght tomadtgagte, it and convey
the Property and thet the Properts is unencumbered, except tar envwi?5anees of tecond . You, unless sou e an 1Hinois Lind
tEenstowarrants and with detesd pencrally tie Hitke to the Property sgsnnst adl vlamis and demands, subject 10 any encumbrances
ol evond,

Covenits, You atid we vosetant and agree as lollows: >

L Payntent of Privcipal aand nterest. You shall promptly pay shen dueds 26 tetms of the Agreement the pringijaiped
ob ambanterest averued ot the ddebtedness esidenved By the Agreement, together wOnans other tees, chinges of preeium
unposed by The Agreement or by thies Morgape. s )

2 Line of Credit Loan. Thas Mortgage secures a Lite ot Credie Loaan Agieament Doou sl enjoy access 1o that Line o
Uredit duting the tert hereol, ™

NoAgreed Periodic Payments. During the torm hereol, you agree 1o pas onoor belare e pesment due dale shown an%®
vach periodic il Sttement the Mimmuae Payment Due tor that Bilbng Cyale (eavh Billig Cyvele 25l be approsimately one
monthy The pasinent due date for wiwh Billing Cscle is approximitedy twenty-dive (25 days alter the wiose of the Billing Cyele.

[ on the Matutiy Date, sou stilh owe amouaits under the Agrecment, you el pay those amounGs i bl on the Maturiety
e,

4 Finance Charges. You agree 1o pay anterest G Finwnee Chire™ 1 on thy Ouistanding Princgal Balanee of you
Pretereed Line Avvount as determined by The Agreement. You agtee to pay et a the At Peecentuge Rale ol
14,9000 %,

& Application of Paymenis. Untess appticable law prosides otherwisg, il pavments received by uy under the
Apreementand s Mortgge shadl e apphed e prosided i the Apteemont Chidpes ianied putsuant b pacagrapls 7 hereo
sl by tecated as g Charges 1o1 purposes ol applivation of pasimeits only,

oo Charges; Livas. You stiall pay all tixessissessimenis, charges, hines amd impositions atthutable 1o the Propetty
which may attan pronty ovee thes Martgageand Teiasehold paymems or grounds tentsbany. You shali promptly turnish to us
roverpis es denaing those payments

2. Protection of CGur Rights in the Properey; Mortgage Insnrance. Uou Lot o perform the covenants and
aprecments contaned an this Mortgage, o there is an legad prodecding tat mad sgiibicnids attedt vut tiphts in the property
U as g proveeding an baphraptoy, probate, e condemnation or o enfonee s o Roegulations o then see may do amd pay for
whnteser s pecessary to protedt the satue of the Property and euar tights in the Propens. Our action nay include paving sny
sy sevured by o Ben which has poooey aset shis Moripape, appeating i court pavogt teasonable oy s' fees and videnng
anthe Properiy to sake tepaits. Although we may take actio uides thas paragiaph 7, we do nog have o doso,

Any amounts disbarsed by us under this paragriph 7 shall becae sdditsonal debi of yowrs secuted by this Mortgage.
Uitess yoan and sweagree o other terms of pavinent, these iemuounts shall bear mterest ftom e dite o disbunsement at the rate
provided ar the Aattvement and shatl be pasable, Wit interesh, upon Hodee Tem us o sou requesting psnvinent

N. Borrawer Not Released; Forebearance by Us Not a Waiver, xtension of the tinie lor payment ae moditication
ebamuoriization of the suts secwred by this Mortgage granted by us 10 00y successor iminterest of yours sbull ol operate to

MK GAG Ly
LR ) edan i g g VETTRANK UOPY: Fotm P40 {LLW)

Ve ol PR i E Bac e, S teRaY
-




| UNOFFICIAL COPY CimBANG

release the liability of the original Preferred Account Flolder's oe your successor ininterest. We shall not be required 1o
comighee prm.u.dlny. aguainst any suceessor in interest or refuse o eXtend time tor payiment or otherwise modity amortization
of the sumy secured by this Mortgage by reason of any demand mide by the original Account Holder or Account lh)mu s
SUCCUSSOS i Eerest. Any forebearance hy us in exercising any right or rcmud) shall not be a waiver of or preclude the exercise
obany right or remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Nigners, The covenanis and agreements of (his
Morigage shall bind and beaetic the syccessorn and assighs of you and us, subject ta the provisions ol paragraph 12, Your
coveants and agreements shadl be goant and several. Any Morigagor sho coosigns ts Mnn;.qru But does not execute the
Aureement: (i) is ca-signing this Morigage only to mortgage, grant and convey that Mongagor's interest in the Property under
the terms al this Mortgage: (b) is nol personally obligated 1o pay the sums sccured by tuis Mortgage; and (©) agrees that we and
apy other Morigagor may agree 1o extend, modily, forebear or make any accommodations with regard 10 the terms of this
Mortgage or the Agreement without that Mnru,;u,m consent. Such a Morigagor is identified below by executing this
Mortgige as an "other owner” ol the Property,

. Priore Mortgages. You covenam and agree 1o comply with ali of the terms and conditions and covenants of any
morigage, trust deed or similur seourity instrument affecting the Fropeny which has or may have priority over this Morigage,
including spevifically, but not limued o, limely making the payments of principal and interest due thereunder. Your fiiture to
make such puyments or Keep such terms, conditions and covenants as provided for in such prior mongi ages, trust deeds or
sevutity agreements shall constitute o default under this Mortgage, and we may invoke the remedies spevified in paragraph b4
heveol,

. Default.

() The oeerdcie e of any o tie tollowing events shall constitute o detaadt by you under this Mostgage: (1) tailuse o pay
when due any sun abmotey due under the Agrecement or pursuaint to this Mogigape: (2 your action or inaction adversely
Atlecis our seeurity o 2he Agrecment or any right we may have i thal seounty: (3) sou gave or give us any Lilse or malterially
misleading irtornatiol v connection with any Loan to you of ig your applicahon tor the Preterred Line Account; (1) thide o
sour home, the Property, s canstersed as more Tully deseribed i pacagraph E2 beloss o £5) any ob you dic,

thy 1ovou e in deiiiiunder the Agreemuent or this Mortgage, we may teemiite your Preferred Line Account and
Teyguire you to pay imumediatedy e principal badance outstanding, any and sl interest vou may awe o that amount, together
weth albothes fees, costs or prenums charged to your seeount. The principal bablioce v Lding under e Agrecinent aier
derult shall contimue 1o geerueivtesast until paid a1 the rate provided tarin the Apgreement as i no detuult had oceurred. [n
addition o the right to wrminwe soue Preferred Line Account and decture all sums immediately due and owing under the
Agreement, in the event of o default, e shall have the right 1o rebuse to make addivional Loans 1o vou under the Agreement
craduce vour Credit Limin, I we retuse S make additional Loas to vou atter debiuli, But do not terminate your iaeeount, you
must notily us in writing if vou would likesaagobtain further Loans and can demopstrate that the condition thal ked 1o the
detaudt ho longer exists,

L2, Tranxfer of the Property. 10 all orary purt of the Property, of an peiost therem is sold ar transferred by you, ot if
tie benetinl interest, of any part thereoll in any amd trust holding ttde o the Properiy s issigned, sold ar teanstereed, oF §f
souor the tte holding trust enter into Articles ofAgreement tor Deed or any agreement tornstallment sale of the Propeny
o the benchicial interest i the utle holding land 4rast, sathout our prior wotted comsent, exvlading: () the ereation of
purchione moeney seeurity interest for houschold applisioges, iy o transier by devise, deseent or by operation of kiw upon the
death of ajoimnt teaant; or (¢y the grant of any leaschold inferest of three (1) sears o less notvantaiing i option to purchise,
wo iy, at our option, deckire all sums secured by this Mortgaec o be mmediately due and payahle.

V% Right to Reduce Line of Credit, We may reduceaur Credit Lt o saspesad sout caedit privilepes (refuse o
b ahditonal boansy b ca the sadue ot the sour Propenty “boms spunbicanth below the appased vidue upon whivh the

Meloaine it wigs el e o material change 10 your Inancial Greuisbipaes dives s taason o beliove that vou will nat be able
to nirhe the regquired pas e nis, () goveramue il action predudes us om channng the Annual Percentage Rate permitted by
the Agreement of governme Gl actoi adve sy iedts ous Hhen pronitysach st the salue ob our seeuanaty anterest Bl below
12070 ot vour Credit Lamtt (d) we are putiticd by oure Regulatory Ageacy thiaocontingng o ke Loans ¢onvtitutes an uhsae
and unsodid practive: of (o) youare i default ol any matenial obdigintion Cadey she Agtvement. Howe refuse to make further
Lavans boosou, but Jdo not terpnnate sour Preferted Line Account, you muse potits gs ur writy o sou swould tike 1o oblian
turttier Loans and van demonsirate that the conditions that gave us the rreht to redoss to make turther Loaas his changad.

Aveelerativn; Remedios, UVpon s Delawdl by you unider this Stoatrapc e/t ous opiion, may seguits immedioate
povment o tadl ab ath sums seused By this Motrge without turthier demand ang o Toreclose His Mortpage by judwial (C
provecdimg. Woe shiall be entdded to collect all expoenses incurred in putsuing the pemedies provided it this paragrapl, 14, pob
vluding, but nat himted to, reasontiable attorneys' lees and onds o Utle evidenae,

18 Waiver of Homextead. You waive alt cight of homesiead exemption i the propeny

Dlased:

[ v

ot ’ " S
’I (vl e . Y - Nt {o {heal)
h-u-.-u Dwmh C o) e /M........;.-r Linda S, Winkier

ANute lidllinois}
Uity of (_Q__;ﬁ________) h

L the undersigived a Noty Pabhic i and for said County, s the Stateattoresand, DO FTEREBY CERTIFY tan Dennlds
O, Happe, Linda 8. Winkier, personally Known 1o me 1o be the siane peisen whose isames are subseeibed to the fosegoing
tstrument, appeared belore me this day in person, and acknowledged that they signed, sealed and delivered the sigid
instrument as therr free and soduntaey agt, fot the usex and purposes therean set forthe ichuding the release and wiiver of the
st of homesteadd ‘y"} \’ .
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Notary Publi .

viisen umber my hand and olticial seal, thiy

o e s $OTF ‘uJAL "SEAL"

E NN NN PA:RI

GTARE POV
) ;AV'CUmmlwon Expres 513

A LYNN
"STATE OF N.LINOlS

Mot v AL o2
O R R T TRIIETY CIOBANK COPY. Foom FLAR (T
e et et O ages ow ay tawery




| FFICIAL COPY. CmBAN®
CONDOMINIUM RIDER

PREFERRED LINE One South Dearborn Street
Chicago, Hlinals 60603

Number: 903141149210
{(444-110-4364)

THIS CONDOMINIUM RIDER is made this aTH day ol JANUARY 19 _91
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed ol Trust or Seeurity Deed (the "Security
Instrument® ) of the same date given by the undersigned (¢ secure Borrower's Preterred Line Agreement with Cltlbink,
Ledernl Savings Bunk (the “Lender® ) of the same date and covering the Property described in the Security instrument and

fovated an
601 Fairbanks Court
Schaumburg, Ilineis 60193

{ Pruperty Address)

The Propeny inciedesia unit in, together with an undivided interest in the common clements of, o candominium project known

AN
GATEWOOD CONDOMINIUM

(Name of Condonnniam Projects

vthe "Condominiom Projeey oo the owners association or other entity which wcts tor the Condominium Project (the "Owners
Associntlon” ) holds Litde 10 graperty for the bencfit o1 use ol its members o sharcholders, the Property also includes
Borrowee's interest in the Owneds sonociation and the uses, procecds and benctins ol Bortower's inerest

CONDOMINIUM COVIENANTS. [naddition to the covenants and apteements made in the Scecurity Instrument,
Borrower and Lender further covesiant and agree as fallows:

A, Condominium Obligutions, Fonower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docaaments, The "Consviioant Decaments”™ are the: (i Decliration er any other document which creates the
Condomumium Project; (i) by dasws; (i codaal regulations; and (iv) other equnalent documents. Borrower shall promptly
Py sshen due, all dues and assessments imposed pursuant o the Cottstituent Documenis,

B Huzued Tusuranee. So long as the Swaers Assoviation maintains, with o goenerally aceepted insuriice carrier, i
“nastee” or “Hanket” policy on the Condominiva-Project which s satisfactorny o Lender and which provides insurinee
vosergge in the amounts, for the periods, and agailstby hazards Leoder reguires, ncluding bire and hazards included within
the werm "extended coverage,” then:

Borrower's obligation under Paragraph - to maisiainfagard insurance coverape onn the Property is deemed satisficd to
the extent that the required coverage is provided by the Owaers'Association policy,

Borrower shath give Lender prompl notice ol any Bipsesadcguired Bizard msurianee coverage,

I the cvent ol wdimtiobution o hdzard insuranee proveedsanded of testoration op reprar dollowig acoss o the rapenty,
whether o the uwmt or to commuen clemenids, any proceeds payahle bd Borrower are hereby assigned and shaldl be paid o Lender
torapplicaiion w tie suns secured by the Seeuridy Instaument, with s excess paid 1o Bonower,

C. Public Linbility Insurance, Borrower shall tuke such addzzimm as miay be reasonable to msure that the Owners
Assocition mainbsins a public ibility insurance policy acceplable in foracimount, aud extent of vosersge 1o Lemder.

1L Condemaution. The proceeds of uny award or claim for damages sdisedt on vemnseguentiad, puyable o Borrower in
connection with any condemiation or other wking of all or uny part ol thd Properts, whether of the unit or of the cammon o
clements, or tor any convevanee in licu ol condemaation, are herebdy assigned sadsShall be paid to Lender. Such procecds shall
be applicd by Lender to the sums seeured by the Security Instrument as provided e Parayraph 8

UL Lender's Privr Consent, Borrower shall aot, except afier notice 1o Lenadetand with Londet's prior written consent, €
Gither partition or subdivide the Property or consent o >

(i) the wbhandonment or teemination ot the Condominium Projecto oseept 1ol abaddonment or wamination required tv
by Lew in the case of substantial destruction by five or other casualty or i the coase ot gl King by cendemntion or eminent -fl
donn

o~

(g oanyamendment to any provision of the Constituent Docvamentsaf the proviston s tor the express benelit ol

Londer:

() wermnion of prafessional panagement and assumplion ofsell-manasgement ol the Gaders Assaciation; or

(v ) iy ation which would have the effect of rendering the public ability insuranee coterase maintpined by the
O e rs AssoCion unaves plable o Lender.

o Remedies. 1T Borrower dous not pay condominiam dues snd wsossments shen due, then Lender may piy thens, Any
amounds disbursed by Lender ander this paragraplt Fahall becowe suhdiimonal dobt ol Bortowes seeured by the Sevurity
Enstrument. Unless Bortower and Lender agree to other terms of payment, these mounts stadl bear interest from the date of
disbursement gt the rate prosvaded an the Preferred Line Agreement and shadl be pasable, with nlerest, upon notice fram
Lender to Botrower reguesting payient,

PBY SIGNING BELOW, Borrower aceepis and agrees to the teoms and provisions contained in this Condomimium Rider,

.,
-

- . - ' M ’ < l e Y
%} A i Co¥rlar e / 7y o Lo e e s 7 D /":/)"
Horkmer D ( u)}ﬁm-. Lindn S. Winkier
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