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MORTGAGE

THIS MORTGAGE  ("Securily Instrument”) is givenon  JANUARY 18TH
19 91, The morteagaris DAVID 1L JACOBSON AND IRIS ARLANA JACORSON , HIS WIFE

# 3998100

("Borrower”). Thiy' Secriity Instrument is given to CHASE HOME MORTGAGE CORPORATION

whivh is organized and Cidsung under the laws of - THE STATE OF DELAWARE . id whose nddress is
4915 INDEPENDENCE PARAWAY, FTAMPA, FLORIDA 33634-7540

("l.ender").
Borrower owes Lender the princion! sum of  ONE HUNDRED TWENTY FOUR THOUSAND
THREE HUNDRED AND NOY-,u0

Dolap/(U.S. 8 124,300.00 ). This debt is evidenced by Borrower's nale
dated the sume date as this Sceurity lnstrument ("Note™), which provides for monthly payments, with the full deby, if not
paid carlier, due and payablc on FEBRUARY U1, 1998 This Security Inswument
secures 0 Lender: () the repuyment of the deot pvidenced by the Nute, with imerest, and all renewals, cxtensions and
modifications: (b} the payment of all other sumswah interest, advanced under paragraph 7 1o protect the security of his
Security Instrument; and (©) the performance of Borrovier's covenants and agreements under this Security Instrument und
the Note. For this purpase, Borrower docs hereby mor gage, grant and convey o bender the following described propeny
locuted in CQOK County, Hinods:

UNTT 406 IN THE NORTH POINTE CONDOMIXIUSS AS DELINEATED ON A SURVEY OQF
THE FOLLOWING DESCURIBED PARCEL OF REAL LMIATE:

A PART OF LOT 1IN OPFFIMA CONSOLIDATION IN FEALUTIONAL SKCTION 10,

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THP O PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS; WHICH SLRYEY I8 AT UPAZCHELD AS EXHLULT "4

TOTHE DECLARATION OF CONDOMINIUM OWNERSIHP W0GDE BY AMERICAN NATIHONAL
BANK AND TRUST COMPANY OF CHICAGO, AN TRUSTEE UNDIRITRUST ALREEMENT
DATED MARCH 27, 1989 AND KNOWN AS TRUST NUMBER 1072604 AND RECORDED

IN THE OFFIUCE OF THE RECORDER UF DEEDS, COOK COUNTY, 2 INOLIS ON

QCTOHER 28, 1990 AN DOCUMENT NUMBER 90-5821,902, TOGETHER WOEH S

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS CRUATED PURSUANT
TO SUCH DECLARATION AN MAY BE AMENDED FROM TIME TO TIME.

PERMANENT TAX 1D NUMBER OF PARCEL1D-10-201-067 ~\
M=TO=70T-0%8
10=10-201=029=028=027~025-164

16Z1E0T6

which has the address of 2555 GROSS POINT ROAD- LNIT 406 EVANSTON
|Stroel] {Cuey)

ltinois 60201 {"Property Address™);
2@ Cadel|

ToGETHER W wll the ungrrovenents now of hereater erected on the property, and all cascements, rights,
appurtenances, rents, royalties, nineral, oil wnd gas rights and profits, water rights and stock and all lixtures now or
heesatier a part af the propeety, Al replacements wnd sdditions shall also be covervd by this Sevurity Instrument. All of the
toreguing is referred w in this Securidy Instrument us the "Property.™

BORROWER COVENANTS that Tlortower is lawlully seised of the estate hereby conveyed and hus the right to
mortguge, grant and convey e Property and thig the Propenyy i anencumbered, except for encwnbrances of reconld

Borrower waerants and will defend generally the ide w0 the Property against all climms aod demmandds, subjeet to any
cuwumbrunces ut cecod,

THIS SECURITY INSTRUMENT combines unitormn covenunts  for paponad ase il nonsundonn covenanms with
Lhinied variations by jurisdiction W constitule o uniforiy securily instruiment covering real property.

ILLINOIS — Singlo Fumily — FNMA/FHLMC UNIFORM INSTRUMENT BOX ‘5 Form 014 1200
STatntta Amended §:87
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LUNEFORM COVENANTS. Horrower wid Lender covenant und agree as (olows:

1. fayment of Peinciput and Interest; Prepuyment und Late Churges.  Borrower shall promptly pay when due
the principal 0F and interest on the debd evidenced by the Note and any prepuyment and bie vharges due umder the Note.

2. Funds for Taxes und Insuennce.  Subject to appheable law of o o written wiiver by Lemder, Borrower shall pay
t Lender on the day momhly payments are due under the Note, until the Note is pand in tull, o sum ClFunds™y equat 1o
une-twelfth ofr G yearly tixes wnd assessments which may altin priority over (this Security  Instrument; (b) yearly
lewsehold payments or grownd rets oo the Property, il anys (c) yearly  hazard ansurance premivms; shd ) yeurly
mortgage wsueance peeminms, Sfany. These temy are catled “ewrow sems.” Lender may estutiate the Funds due on the
basis o cureent dats and reasonable estimates of Tulure escrow jlems,

The Funds shall be held it ab mstitution the deposits or accounts ol whaeh are insured ar guanintesd by a federal or
state ageney Gneluding Lender af Lender s such an wsttion). Lendee sbatl apply the Fumds 1o pay e osenav Heins,
Lemder may nol charge Tor holding amd apply g the Funds, anidyzing the accatht of veniying the esvrow items, unless
Lowder puys Borfower interest on the Fuids and upplicoble law permits Lender 1o rmake such o charge. A churge
assessed by Leader in connection with Horrower's entering into this Security {ostrument o pay  the cost ol an
imdependent o reporting service shadl not be oo chirge Tor purposes o the preceding sentence. Borrower  and
Lender muy agree snowoting that interest shidl be pasd on the Funds. Unless an agreement s made o applicable law
reyquires interest to be paid, Lender shull not be reguired to puy Borrower uny inerest ur earmnings on the Funds, Lender
shatl give to Borrower, without charge, an annual aecounting of the Funds showing ceedits and debits 10 the Funds und the
purpose for which cach debit ta the Funds was made. The Funds ire pledged us athhisonal security fur the sums secured by
this Security  lostrument.

the amount of the Funds held by Lender, together witle the tuwre monthty payments of Fumds payable prior (o
the due diles 2o the escrow iems, shall eaceed the atmount required o pay the escrow ieims when due, the excess shall be,
ut Borrower's optiy, cither promptly repaidd ta Borrower or credited o Borrower on momhly payinents of Funds, 11 the
amouit of the Funtdrnetd by Lender is not sutticient 10 pay the escrow stems when due, Borrower shall pay (o Lender any
wmount necessury Wonrabe up the deticieney in one or more payiments as required by Lender.

Upon paymenr/in Tull of atl sums secared by this Securily Instrument, Lender shall promptly refund o Borrower
any Fuads held by Lenaed 0 under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
than immediately prior (othezale of the Property or ils acquisition by Lender, any Funds held by Lender at the time af
application us a credit ugainse the sums secured by this Security Instrument,

3 Application of Payauwere,  Unless applicable luw provides otherwase, all payments received by Lender under
parugraphs | aad 2 shall be applicd: first, to late charges due under the Note; second, 10 prepayment chirges due under the
Note: third, 10 amounts payable under paesygraph 2 Tourth, to inwerest dues and last. 1o principat due.

4. Churges; Liens,  Borrowersnall pay all taes, assessments. charges, fines and impositions attributable w the
Property which may attain priority overstias Sequrity  Instrument, and leaschold  payments or ground rents, il any.
Borrower shadl pay these obligations in e manner provided in paragraph 2, or i oot paid in that manner, Borruwer shall
pay them on time direcdy w the peeson owee payment, Borrower shall prompdly furnish ta Lender all aotices of amounts
1o be paid under this paragraph, [F Borroweromeles these payments directly, Borrower shall prompely Turnish o Lender
recoipts evidencing the payments.

Borrower shall prompily discharge any hepwhich has priority over this Security Instruiment unless Barrower: (1)
agrees in writing o the puyment of the abligation securedby: the lien in o manner acceplable o Lender; (h) contesis in good
Faith the lien by, o defeads against enforeement of the Gien G, fegal procecdings which i the Lender's opinicnh operaie o
prevent the entoreement of the lien or torfeigure of any perial the Property; or (¢ secures from the holder of the lien an
agreement satistactory 1w Lender subordinating the Jicn to Ghis Security Instrument. [F Lender determines than uny part of
the Property is subject (o o lien which may atain priotity cveesthis Sccurity lustrument, Lender may give Borrower o
nolice identilying the lien. Borrower shall satisty the lien or wke ode, or more of the jctions set forth above within 10 days
of the giving of notice.

S. Hueurd Insurance.  Bogrower shall keep the improvemdnt: now existing or hereafter erecied on the Property
insured aguinst tuss by fite, hazards included within the tenm "extendelcovernge” and uny other hizards for which Lender
reyuires insurance. This insurancy shall be mainwined in the amounts anag for the periods that lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sebject/io Lender’s approval which shalt not be
unrensonably  withbekd.

All insurance palicies and retewals shall de aeceplable w Lender and Stet] include a swndard mongage clause,
Lender shall have the right o hold the policies and renewals, Il Leader requires,/8oirower shall prompaly give to Lender
all receipts of puid preminns and renewal notices. In the event of toss, Borrower skl give prompt nolice (e the insurance
carrier and Lender, Lender may make proal of loss il not made promptly by Barvower,

Unless Lender and Borrower otherwise agree in writiig, insuranee procecds sharlose apphied 0 restoration of repair
of the Property damaged, i the restorion or tepair is cconomically teasible and Lender’s secority is not lessened. 17 the
restORMON OF repair is not ceonomivally feasible or Lender's secunty would be lesseacd, e irnsvminee procecds shall be
applicd to the sums secured by this Secunty Instrument, whether or not then due, with any excess puid 10 Borrower. If
Borrower abandons the Property, or does not answer within 38 days o notice from Lender thatabe insurance carrier has
oltered to seule o claim, then Leader may collect the insurance procecds. Lender may use the procegdsi o repair or cestore
the Property of o pay sums secured by us Sccurity Instrument, whether or not then due. The 30-625 pericdd will begin
when the notice s given,

Unless Lender and Borrower otherwise agree in writing, uny application ol proceeds w principal shall not extead or
pastpone the due date of the momthly payments referred o in parageaphs 1 awd 2 or change the amount of the paytents. 1f
under parugraph 19 the Property is acquired by Lender, Borcawer's aght o any insurance policies and proceeds resulting
from damage 1o the Property prior (o the acquisidion shall pass 1o Lender 1o the exiznt ol the swins secured by this Security
Lnsteument inshediately prior to the awquisiton,

6. Preservation und Muintenance of Property: Leaseholds,  Borrower shall aot destray, damuge or subswunmially
chunge the Property, nllow the Property (o deteriornie or cominit waste. I this Sccurny Instrument is on a leaschold,
Boreawee shall comply with the provisions of the lease, aml it Borrower acquires fee lide (o the Propeny, the leasehold amd
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insuranhee, If Barrower fuils 10 perform the
covenants and agreements contatied i this Seourty Instrument, or diere s o legal proceeding bt may signilicantly affect
Lender's righis in the Property {such us a proceeding in bankruptcy, probate, for condemnigion or w enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the vahwe of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a ben which hus priority over this Security
Instrument, appearing in court, paying reasonable attorney's tees and entering on the Propenty (o muke repairs. Although
Lender may ke achion under ihis paragruph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becawe addstionad debt of Borrower sevured by ths
Security Instrument. Unless Borrower and Lender agree o other werms of payment, these winounts shall beiar inerest from
the dute of disbursement ol the Nowe rwe and shal) be payable, with nlerest, upon notice fram Lender 1o Borrower
requesung riyment.
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IF Lender required mortgiape insunange as o condition of making the loan secured by this Security  Instrument,
Borrower shal) pay the premigms required o aiuntun the insaranee 0 ettt antl such bme s iwe requirement for the
insurinee termimites maccordance with Bureowers and Leteder' s woitessygoeement or applable tuw,

N Inspection.  Lender or s agent may make reasonable entnes apon and inspechony ol the Property.  Lender
shall give Borrower natice at the lime o oF pror W an inspeeion specify g feasonable ciuse tor the inspection.

9, Condemnution.  The proceeds of any award of clam tor dimages, direct or consequential in connection with
Wy cutdemnanon o other Lkang ol wgy past of the Property, of for conveyaee o livn of condemmation. are hereby
wistgnesd and shall be paad w Lender,

In the event ul n wtal aking of e Praperty, the provecds shall be applied to the sums secured by thas Securnity
Instrument, whether or not then due, with any ¢acess paid o Borrower. I the event of i partial kiking ot the Property,
witleis Borrower wind Lender otherwise agree i woting, the sums secured by this Security Instrument shadh be rediked by
the amount of the procesds multiplied by the tullowing fraction: @) the ol amount of the sumy secured immediately
belore the taking., divided by (b the fair market value ol the Property immisdiately before the wking.  Any balanee shall be
puid o Borrawer,

It the Property is abandoned by Borrower, or i, after notice by Lender (0 Borrower that the condemnor olters o
AR an award o seitle a claim tor damages, Bortower Guls o eospond to Lender wiathin 30 days alter the date 1he nolce iy
given, Lender is nuthurized 1o collect and apply the proveeds, at i option, eilier 10 restortion or repair of the Property or
o the sumis secured by this Security Instrument, whether or not then due.

Unless Jender and Borrower ollicrwise agree in writing, any apphication ol procecds o principal shall not extend or
postpuane e dee date of the monthly puy mems referred W paragraphs 1 and 2 or change the wnount of such paymenis.

10, Borreeer Not Released; Forbenrunce By Lender Not a Waiver.  Extension ol the time  for payment or
madtlication of “apdstization of the sums secured by this Secunty Instrument granied by Lender e any succesaor n
interest of Barrowersball not operate to release the bability ot the onginal Borrower or Burrower's successors il interest,
Lender shall not besdrevaired o commence procecdings Ggiinst any Suceessor inoanterest or reluse W extend time for
payment or otherwise malily amortizaion ol the sums seeured by tlus Security Instrument by reason of any demand made
by the onginul Borrower o Xorrower's successors i interest, Any tacbearinge by Lender in exereising any right or reinedy
shall not be w waiver of or preciude the exercise of any right or cemedy.

11, Successors ané assss Bound; Joine gnd Sesveral Liability; Co-signers.  The covenants and agreements of
thus Seeurity [astrument shadl oad ard benefit the suceessors amd assigns ot Lender and Borrower, subject (o the provisions
of paragruph 17, Borrower's covenfnt: sad agreoments shall be juint and several. Any Bormower who co-signs this Sceurity
Instrument but dues not sxecute the Bole: Go is co-sigmng this Security instrument only 1o mortgage, granl and convey
that Borrower’s interest in the Properly wiaes the teans of this Security Instrument; (b) is not persanally obligated o puay
the sums seeurced by this Security Instrunent, and (¢) agrees that Lender and any other Horrower may agree Lo extend,
mudily, torbear or make any accommodaitinrs vith regard 1o the erms o this Sceurity Instrument or (e Note withoul
thatt Burrower's consent.

12, Loun Charges. {1 the loun secured by 2ais Seeurily Instrument is subject 1o g liw which sets maxinuamn loan
charges, and that taw is tinally interpreted so tharthe interest or other loan charges collecied or 10 be collected in
connegtion with the loan cxceed the permitted lindies, 2ien: () any such loan charge shall be reduced by the amoumt
necessary 1o reduce the charge w the permitied limit: dnd () uny sums aleeady collected from Borrower which exceeded
pertnitted limus will be retunded o Borrower, Lender wiay vhoose o make this refund by reducing the principat owed
under the Note or by making u direct payment o Borrower. Pporelund reduces principul, the reduction will be treated us o
partiad prepayment without any prepayment charge under the Ndate

13, Legislution Affecting Lender's Rights, 1 enactmerd e expiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument uecpiorceable according to its terms, Lender, at Hs oplion,
may require wnmedinge payment in full ot all sums secursd by thes Security Instrument and may invoke any remedies
permitted by paragraph 19, 11 Eendee exercises this aption, Lender sical takethe steps specified in the second paragraph o
paragruph 17,

14. Notices,  Any nolice o Borrower pravided lor in this Sceurity Instrament shall be given by delivering il or by
madling i by fiest class mail unless apphicable law reguires use ol another Grcirod. The notice shull be directed o he
Property Address or any other address Borrower designates by notice w Lendee. Ay natice W Lender shall be given by
first cluss mail 1o Lender's address stated berein or any other address Lender designices by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrov er or Lender when given as provided
in s parngraph,

15, Governing Law; Severabllity,  This Security Instrument shatl be governed Uy federal luw and the law of the
jurisdiction in which the Property is locawed. In the event thil any provision or cluuse of 1his Security Instrument or the
Note comflicts with appticable law, such conflict shall not affect other provisions of this SeexsicvQnstrument or the Note
which can be given erfect without the conllicling provision. To this end the provisions of this Scendty Instrument and the
Note are declared to be severable.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of (Kis Security Instrument.

17, ‘I'ransfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propecty or uny
interest in it is sold or transterred (or i a beneticial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior weitten consent, Lender may, wl its option, require inumediale payment in {ull ol all sums
secured by this Security Instrument. However, this option skl not be exercised by Lender if exercise is probibited by
Tederud law as of the date of this Security Instoument,

[ Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Insttument.  Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any
remedics permitted by this Sceurnity bstrument without Turther ntice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [1 Barrower meets certain conditions, Horrower shall have the aight ur have
cnloreement af this Security [hstrument discontinued at any e prior 1o the carlier oft Go 5 days (or such other peniod as
applicable law may specity tor reinstatement) belore sale of the Property pursuant o any power of sale conmined in this
Security lastrument; or (B) entry of a judgment entarcing this Security Instrument, Those canditions are that Borrowern:
(wy pays Lender atl sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred: (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but aot limited 10, reasonable attorneys' fees; and (dp takes such sction us Leander may
reasonably require 1o assure that the lien of tdus Security Instrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums s¢eured by this Security  [nsirament shall continue unchanged. Upon reinstatement by
Burrower, this Seeurity {nstrument and the obligations secured hereby shall remnin fully effective as if ne acceleraton had
oceuered. However, this right to ceinstate shiall not apply in the case of seceleration under paragraphs 13 or 17,
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9 Aceelerution: Remedies, Lender shall give notice (2 Burrower pelor 1o aceeleration fullowing Borrower's
breuch ofan) covenanl or agreecteitt in this Secuelty Instrument (but not prior tomeeleration under purageaphs 13 and 17
uniess upplivable v preosides atheesvised. i notive stk speeifys oo the defunh; ib) the action reguired Lo cure the
defnulty (e a dinde, not less than M dus s From the dute the notice bs ghven to Buerower, by which the defuult must be cureds
untd () that fablure to cure the defunin on or before the date specified (o the notice may result In wecederation of the sims
sevieed by this Security Instroment, foreclusuee by fudichad proceeding wid sale of the Property. The notice shall further
nfarm Boerower of the right to relistate alter aceelerntion wnd 1he vight to dssertin the fureclosure proceeding the non.
existenvye of u defuult or any other defense uf Borrower to neceterntion nnd fureclosure. IF the default is not cured on or
belure the date specified in the ootice, Lender ut its option iy require lmmedinte pusnent e full of wll sumns secured by
this security Tnstrament without further demand and may Fureclose this Secarity Instirumient by judicinl proceeding.
Lender shall be entitled tacultect wibexpenses incurred v porsaing the remedies provided o this purageaph t9, including,
but nut limbted to, reasonable attorneys® fees und costs of ttle oy denee.

20, Lender In Possession,  Upon aeceleration uidder pasigeaph 19 or ababdoninent of the Property wmd at any tme
prioe w the expiratien of any perid of redamption following judicsal sale, Londer am peeson, by agent or by judicially
appointed reververy shiall be entitled o enter upon, tihe possession ol amd managye the Property and o collect tw tents of
the Property inchuding those past due. Any rents collected by Lender ar the revever shiall be apdlied tiest o payinent of the
cosds of mansgeinent of the Property and collechion o tents, wachudiiyt, bt st lismiad 1o, 1ecenet's tees, premiumsy un
receiver's bonds and reisonable attorney ' fees, wind then 1o the sums secured by thes Sevunits Insteument.

21, Refease, Upob pavmem of all suens secured byt Secunty Insttument, Lender shall relcase tus Secunity
tnstrument without charge o Borrower. Boreower shall pay any teqotdation gasts.

22 Wolver of iltomestend,  Barrower winves all righis of homesteid exempuonn the Property.

), Ruthote this Securlty Instrument, 11 une o more nders are executed by Boreower and recorded wgether with
this Sccunty Instrament, the covenants sl ggreements ol vach such rider shinll be incorporated imto amd shill mnend and
supplement the cavenants aidd agreements of this Security lastraiment as if the riderts) were o part of Lthis Secunty
Instrument, (Check Gy lwnble baxes))

(] Adjustabld Ruwedider (N} Condominum Ridee L] V-4 Family Rider

{71 Cirnduanted Payment Pider L) Phanned Unit Developiment Rider

(X] Qtherts) [specily] “BALLOON RIDER
By SIGNING Brrow, Borroecr aecepts and agrees o the terms and  covenants contadned (0 thas Security
Instrument and toany riderts) excvuted’oy Bacrower wind recorded with #, / ,

rd
Bt T e (SeRD)
DAVID 1. JACOBSQN Biasiidns

)
A \ ‘
‘{.(.;_['A,L‘::.._'_[,\__.'(_,'3._‘._'5.,-_. Y Y s e S0

105 ARLANA JACONS( — Botiowe

(.

{Seal)
-~ Berrowet

- [Space Betow This Line Por Acknowlsdgment] - comiioem

R
STATEOI ILLINOIS, ¢ ¢ County ss;

] I e -\( 1' , o ’ ' . . .
L, t !(-1 (Litelnt U‘_’"") . , i Nouiry Public in and for said county and state,
do hereby certily that - DAVID 1L JACOBSON AND [RIS ARLANA JACOBSON, HIS WIFE

» personatly known 1o me 1o e the same peeson(s) whose namoe(s) ARE
subscribed to the foregoeing instument, appeared before me this day in person, and acknowledged that THEY

signed uad delivered the said instrument as THEIR free and voluntary acd, far the uses and purposes therein

set forth,

Chiver under my hand und official seal, this / '4}; duy of  JANUARY . 1991

My Comumission expires: / 4 ; )
{ Al "K'\

et - / .
VoSt s

Nolary Public

D Ot
§ % OFFICIAL SE&L
DEMNISE DREM{\’K‘h
NGTARY PUBLIC. §TA.L LF 1w
Y COMMISSION EXS1RES 215 )
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THIS CONDOMINIUM RIDER is mwde thas I8rn day of JANUARY U N
and i ircorpociated o i stabl be deemed s amemd amd supploment the Morgage, Deed of Trust o Secunity Deed (the
CSecurity lonstewment” y of the sime date given by the undersigned (the ™ Bortower™ o secure Borrower's Note o

CHASE HOME MORTGAGE CORPORATUON, A DELAWARE CORPORATION (the ™ Lender ')

ot the same date and covenn thc Pmpcrt; duseribed o the Security {nstrument and Jovane! .
L ARRR GROSS POINT ROAD: UNEE 406, EYANSTON JLLINOIS 60201
{iopeny Addren |

The Property includes a unit in, together with an undivided iterest e the comuon gletnents of, & sontomumam projgee
Knuwn is:
) THE NORTH POINTE ({)NI}UMNIUM

(he " Comdominium Praject ). I the awees assocition o ather cnm) which aety for the Copdomium Project (e
COwners Assovittian ) holds title (o propeety fae the benetiy or use of i members or sharcholders, the Froperty also
e ludes Horrower's interest in the Owners Associntion aed the usex, provedds and benelits of Borruwer’s inicresl.

CONDOMINUSE COVENANES. In ddimon o the covenanis and agreements makde in the Securnity  instrument.
Borrower it conder turther covenant and agree as tullows:

A, Contdeadnium Obligations, Dogrower shadl perddorm all of Bontower's obligations under the Condominnum
Project’s Constiteént Docwments, The “Cansituent Dovumenis’ are the: 10 Beclariion or any oiher dovuriient which
creates the Comdon(ingm Project: Gid by-Liw s; (an code of regulations: and uva other equivalent docuinets,  Borrower shall
promptly pay. when dre. Sl dues and assessments imposed puesiaant w e Consituent Documents,

0. Huaurd Insurvace.  So long as the Chaners Association tuuatsis, with o generally sccepicd nsurinee carner, o
Uasteet o Cblanket” palidy.on the Condommmum Progect wiugh is sutistuwctory o Lender umd which provides insutibee
coverige in the amounts, tor/the peeods, and agwinst the hizards Letler requites, wluding tite and bazards included
withun the teem W extended voversge” then:

) Lender waves the provision i Umilorm Covenant 2 [or the monthly payment w Letwder of one-twelith of
the yearly premun instalments for 2zead insurance on e Property: aml

(i Borrower's obligation“undesUniform Covenant $ to misntnn hazarl wsaranee coverage on the Propesty
is devimied satistied w ahe extentihin the regaired coverige is provided by the Ownets Associiion policy.

Buottower shiall give Lender prompt imaioe oF any Jupse an required hazard insurange coverage.

In the event of o distnbution of hasudarsarance proceeds in hica of restoratton of repiir tollowing o loss e the
Progrerty. whether o the uiit of (o sotmon cletaentyy uny procecds piyable (o Borrower wee heredy assagned und shall be
pand 0 Lender for application to the sumns sevurvd by e Secunty Ihstruthent, wi iy @acess pand 1o Horrower,

C. Public Liubility Tnsarance. Bosrower shall vwesuch achions is mi w0 reasonuble o insere tat the Owners
Assovintion maintins a pubbc hubility wsurance policy tocepinble m tonm, amount, and exteni of voverage 1o Lender.

D. Condemnation. ‘e procecds of any wward or odom tor damages, direct or vonsequential, payable (o Borrower i
vontiection with any condemnation of other tking of Wt or any pea of the Property, whether of the unit or of the commun
clements, or for any ¢onveyanee in hieu of condermnation, siwe by wssighed and shalt be paid o Lender. Such proveeds
shitll be upplivd By Loemder 1o the sums secured by the Seonrity lasteaierat s provided i Uniform Covenan ¥,

E, Lender's Prior Consent. Borrower shadl not, except afieor acice o Leider and waith Leader's prior wnitien
consent, either partition ur subdivide the Property or consent i

() the abandonment or ferminution of the Condomimum Project, except tor abadonment or termination
required by Liw in the case of substantial destruction by fiee or other casunlty o2 in the case ol at tking by comlemnution or
eminent domain;

(i any amendmient wuny provision of the Constituent Documents it P srovision is Tor the express bene(iy of
Letuder,

(il wenniation of professionut management and assumpuion of seif-manpgdment of the Owners Association;
or L

Giv) o any acton whiwh woukld have the offect of rendering the public lability inshrunce coveruge inaintained by b
the Owners Assoviation unacceplable to Londer, S

F. Remedies, 10 Borcower does not pay condominium dues and assessmenls when due, ined bender may pay them.
Any amounts disbursed by Lender undee this paragraph F shall become additional debt of Borrower sccured by the Security
[rstrument.  Undess Borrower and Lender agree to other tweams of payment, these amounts shall bear inderss from the date of
disbursement it the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower coquesting payment,

By SIGNING BiiLow, Borrower accepls and agrees to the weans and provisions contained in this Condominium Rider,
-
)
/

P L 3
_,/

/

- . /
Voo el /(’/’ f"" (Seal)

T
DAVID L. JA}‘HB ON “Horower

/J\r”/ \/nx"\. m‘.,('w--mm_

etre et o(Seal
IRIS ARLAN A JACOBSO "Horrower

orm J140 12/83
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BALLOON RIDER
{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iy macde this ____1BTH.. ... day of _JANUARY.. _..__ e 1981,
and is incorporated intoe and shall beo doomed te amond and supploement the Loan
Seacurlity Agreement (the "Security Instrumant™y of the sae date given Ly the
undarsigned {(the “Borrowar') te dgecure tha Borrowar’s Notwe to et et e ot et e
CHASE BOME MCRTGAGE GORPORATION. A DELANARE SORPQRATION..... (the "Loenler™) of tho same date and
covaring tho property in the Security Instrument and located at:

e e e e e e - R} S - SRORA_FRINT AQRG: UNIT 420, RVARATOM. JLLINQIA. 8220} —_— —
{Proporty Addruss)

The 1ntecsast ratoe stated on the MHotu s called the "Hote Rate,” The dato of
tho HNHote iy ocwlled tha "Nota Datuw . [ unidueravand tho Loendor may tranafour the Hote,
Security Instrurmnt and thls Ridor, Thae Londer ot anyone who takos the Nota, the
Security Inasvs ument and thia kider by tranafer and who ls entitled to recelve
payments under thHedote s callod thoe "Hovae Hol dur "

ADDITIONAL COVEM.NTS. In addition to tha covgtiants and agiouihonts in the
Sgrurlty Inatrwnent, Boverbhwer and Lender turther covenant and agree as follows
(laspite apything vo the Jcontrary coentalned in the Security Insltrument or Lhe
Hotw)

1, CONDITIONAL RIGHT TO REFINANGZ

At thu matuzity datue of tho MHota and Sovcurity Intrument (tha “"Maturivy bate"),
I wili by able to obtaln a new ldan ) ("Naw Lean") with a now maturity dasae

ot _ .  FEBRUARY 1,.202% . _ ., and wlth an dntorest rate egual to the “How Nore Rate®
dutormined In accordance with Hectlon I Melow (it all the conditions provided in
sections 2 att % bolow are met  {tho "Congiviunal Refinancing option®). If thoau

conditions aru not met, ! uhnderstand that tihy Potu Holdoer i3 undsr no obligation to
vrafinance tha Hote, or to vrtend the Maturity %ote, and that 1 will have voc ropay
the Note from my own tesoutews or find a luendevrowilling Lo lend me the monay to
rapday the Mote,

2. CONDITIONS TO OPTION

[f I want to exorcigoe Lha Conditichal Retinancing opticn ot maturity, curtain
conditlona wust be et a2 af thoe Maturivy bavo, These contitions are (1) I muasc
still bu rho owher and ovcupant of the propurty (or co-operacviveapartment) subjact
Lo the Secutlty lnstrwnent (thu “"Propurty™): (1) 1 mast bo Qurtent in my menthly
paymont s and cannet have beoan wmerve than 39 Jdays lave on any oo _abe 12 achadulad
runthly payiwents immodistely precoding thoe Matuirity Datey {3} ne 4ion agalnag tha
Yioporty, ©i in the chza of a co-oporatlve apartment, the cellataral rolated te the
Proparty {uxcupt for btaxes ahcd spucial aasevasnents ot yel Jdue and payibla) other
than that of the Security I[hatrument iay oxist; (4) tho Huw HNote Rawvn cannot bhe
mord than % purcontage polints abeve Lhe Note Ratu! and (H) 1 must make o written
request to thu Note Holdor as provided Ln Seoction % halew,

3. CALCULATING THE NEW NOTE RATE

The HNow Hota Rate will Lo o fixaed rate of inturest oqual to the Faoderal
MHational Mortgage Association's rvequlrvod net yiold tor 30-day ixed rate morigages
sublect to o 60-day manddatory delivery commitment, plus chu=-hall of ono parcentagoe
point (.50¢) on rual propercy loana ur sixty=tivoe ono hundredihsa of one percontage
point (0.b%9) on co=opurative apaortment loany, rounded to Lhe noearest cne-oighth of
ond porcontage polnt (0,135 {tha “Haw Hoto Ratae'™) ., Tha requirud noev yield shall
e tho applicable not yield in effect on tha data and timo of day thart the lMota
Holder recuwives notice of my elestion to woxercinme the Conditional Refinancing
Qption, If this requirod nulw yield 1y net available, the Note Holder will
Jotermine the MNew Note Rate by ualng comparable information,
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CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not graater than
fivae (5) percentage pointy above the Note Rato and all other canditlons requiraed
in Section 2 above are sgatisfied, the Hete Holder will determine the amount of the
monthly payment that will bu sufficient to repay in tull (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus (g) all other sums I will owe under the
Mote and Security Instrument on the Maturity Datoe (assuming my monthly paymenta
then are current, as regquired under Soctlon 2 abovel), over the term of the New Note
at the New Note FRate in equal monthly paymentd, The result of this caiculation
will be the amount of my new principal and interust payment every month untll thae

New Note is Fully paid,

%, EXERCISING THE CONDITIONAL REFINANCING OPTION

The HNote Holder wiil notify me abt least 60 calendar days in advanco of the
Maturlty Date and adviso me of the principal, accruad but unpaid intaerest, and all
other sumi “i. am axpected to owe onh the Maturity Data, Thae Hotge Holdor also will
advise mo tMat. I may wxercise tha Condivional Rotinancing Option if the conditions
in Section [ above 4ara  met. The HNote Hulder wili provide my payment record
informatlion, trgether with the name, tltle and address -f vhe person representing
the Note Holdec tiar [ must notitfy in order Lo uxviciose tho Condlticnal Retinancing
Ooption. It I wmese. the conditjona ol Secotion 2 above, 1 wmay sxerclse tho
Conditional Rutinanoirg QOpticn by notitying the Hotoe Helder ne later than 4%
calendar dayas prior Li-cthe Maturity Date, The tNore Holder will calculate the fixad
New Note HRate based upoay, the Foderal Natichal Hortgage hAssocviation’s applicabile
published required nut yigll in effuct on the dato anid time of day rnotification i3
Tuceivod by the Hote Helder axd as calculated In Sucticn 3 above. 1 will then have
30 calendar days to provide tha Hotu Holder with acceptable proof of my requlrod
ownaraship, occupancy and proporcy lion status. Botfore tho Maturity Rate thoe Hotwe
Holdor will advisce me of the aove intorest tate {the NHoew Hotoe Ratw), now monthly
payment amount and thae data by whbchd 1 muat appear Lo sign any documunts required
Lo complote the roquired refinancing, I undaratand the NHotu Holdor will chargu me
a §$250 procusalng fou, plus a dozumant pueparation foeo ({E purmitted in your stato)
and normmal  cloaing costs due third parties, including tiling fees and title
insurance or Uniform Commetrcial Coda seurcy costs, Thu processing feaa ia duo nt
the time you requust the naw loan,)

BY SIGHNING BELCW, Boriowor oocopts and (avieouws te the tartia  antd <ovenants
contalnod in this Balloon Ridoer.

WITNESS THE HAND (S) AND SEAL{S) OF THE UNDERSIGNED.

’
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st {SEAL}
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—a‘vm % . n.coasb/t( ~Bo rower
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g e T e TR T ——
IRIS A JACOBSON . ~Borrowant

-

A aer

eremem - | SEAL]
=“Borrowar

cevrmmm e = CHEALY
=Borrovwar

(dign Original Qnly)
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