. /-¥\‘1¢~ﬁ
HEFTITLE GUARANTY QRDER B BAPEE I

UNOFFICIAL COPY" **

RQUITY CREDIT LINE 310381360 MORTGAGE

FIRST CHICAGO

$17.00

THIS MORTGAGE ("Security Instrument™) is given on _DLCLMULER, 7,
lqw. The mortgagor s {2 AL W 3R LS A R RE S ff. BlS5S, *
("Berrovar"). This Security Inscrument is given to TL¢& . :

4 isars s which is a Naticnal Bark organized and
sxistin] under the laws of _the U.S A, whoae address
181 Firay Maticnal Plaza Chixilinois L5320 \“Lender"), Borrover owes
Lender the maximum principal sum of WU HUNDRGLL THUOUSAND & 0Q0/100
Dollars (U.S, $200.000. UM, or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borroswer ("Agreement”), whichever
i3 less. The Agresment ia hereby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement which Agreament provides
for monthly interest payments, with the full debt, if not pald earlier, due
and sorsilcs o on Jewand sioaay clme aftas ssven Ysars from the date of this
Securiscy lnstrument. The Lender will provide the Borrower with a final
payment nriice at least S0 days before the final payment must bs made. The
Agreement provides that loans may be made from time: to time during the Drav
Period (as Zeilned in the Agressment). The Draw Pericd may be sxtsnded by
Lender in 1.0 4rle discretion, but in no svant latar than 20 years from the
date hersof. (i) future loans will have the same .llen priority as the
criginal Joan. %nJys Security Irstrumert gecures to Lender: (a) the repayment
of the debt evidercsd by the Agreement, including ull principal, intsrest,
and other charges > provided for in the Agreement, and all renewvals,
extensions and modificatlons; (b) the payment of all other sums, with
interest, advanced undil paragraph & of this Security Instrument to protect
the security of this Securiz; Instrument; and (c) the parformance of
Borrower's covenants and a(recments under this Security Instrument and the
Agreement and all renevals, 3 tvesions and modifications thereof, all of the
foregeing not to exceed twice ~rc maximum principal sum stated sbove., For
this purpoese, Borrower does hersby aortgage, grant and convey to Lender the
following descrided property locecrd in __COOK
County, Illinois:

HAKA THERESA N, BESS, HIS WIFE oo
THE SOUTH 100 FEET OF THE NORTH (240 FEET CF THE WEST 1/2 OF BEUCK E;
4 TN ALLES® FIRST ADDITION TO WINNETKA, BEING A SUBDIVISION OF X

THAT PFART OF THE SOUTHEAST 1/4 OF TME SOUTHEAST 1/4 LYING NORTH Fﬁ
QF CENTER SF WINNETKA AVENUE, ALSO TéAT PART OF THE SOUTHWEST Ll/4 Olgy
THE SOUTHEAST 1/4 LYLIMNG NOURTH OF CEMTIER oysKOKJE DITCH, [N SECTION A
20, TOWNSHHP 42 NORTH, RAMNGE 13, LEAST OF AnE TrIRD PRINCIAPL

MERTO AN, TN COUKR COUNTY, [TLLINOIS,

PERMANENT TAX NUMBER: 05-20- 1=g02
wélch an thn’nddr--s of 11'7 é?Réﬁl S?.
WIMNETKA Illincis _BOUTNS " (“Propercty audress");

TOGETHER WITH all the improvements now or hereafter erv.tes.on the
property, and all easements, rights, appurtenances, Tents, royilties,
Bineral, oil and gas righta and profits, claims or demands with --e.Sact to
insurance, any and all swards made for the taking by eminent domair, water
rights and stock and all fixtures now or hersafter a part of the praverty.,
All replacements and additions ahall alsoc be covered by this Securit.:
Instrument. All of the foragoing is referred to in this Sacurity Inst"usent
a4s the "Property"”,

BORROWER COVENANTS that Borrower is lawfully seised of the s#state hereby
conveyed and has the right to mortgege, grant and convey the Property snd
that the Property {s unentumbered, sxcept for sncumbrancaes of record.
Borrover warrants and will defend generally the title to the Proparty against
4ll clsims and demands, subject to any encumbrances of racord. Thaps ir =
WSl wolipace trom sBorrower to __l il QRIMERIGEE —~ “ggred _W/2)/88
and recorded as docunment number __88°20

HUHTRUST COMPANY
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COVENANTS. Sorrover and: Lender covensnt and agree as foliows:

. 1. Paynsnt of Priocipal and Interest. Borrover shall promptly pay
vhen dus the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shsll
be applied first to interest, cthen to othar charges, and then to principsl,

3, Charges; Liens. Borrover shall pay all taxes, assessments,
charges, fines, and impositions sttributablie to the Property, and lessahold
payzsnts or ground rents, if any., Upon Lender's requast, Borrover shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph, The Borrover shall make thess payments directly, and upon
Lender's request, promptly furnish to.Lender receipts svidencing the payments,

Borrovar shall pay, or cause to be paid, vhen due and paysble al) taxes,
asseasEents, water charges, sever charges, license fees and other charges
againz or in connaction with the Property and shall, upon request, promptly
fureild to Lender duplicate raceipts. Borrover may, in good faith and with
due diliyence, contest the validicy or amount of any such taxes or
assessmristy, provided that (s) Borrowsr shall notify Lender in writing of the
intentios 77 Borrover to contest the same defore any tax or assessment has
been increxzel by any intersst, penalties or costs, (b) Borrower shall firast
make all contusned payments, under protest if Borrower deairss, unless auch
contest shall 4uspend the collection thereof, (c¢) neither the Property nor
any part thereo! ur interest therein are at any time in any danger of being
sold, forfeited, iout or interfered with, and () Borrower shall furnish such
security as may be 7reouived in the contest or as requested by Lender.

4, Hataré Insuranre. Borrover shall keep the f{mprovementa now
axisting or hersafter ericted on the Property insured against iloss by fire,
hasards included within the tirm “extended coverage" and any other hazards
for which Lender requires i{isirxnce. This inavrance shall be maintained in
the amounts and for the periciz chat Lendsr requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's
spproval which shall not be unreassaanly withheld,

All insurance pelicies and renewal shall be scceptable to Lender and
shall include a standard mortgage claus~.  Lender shall have the right to
hold the policies and renevals. If Lencir tequires, Borrower shall promptly
give to Lender all receipts of pald premiurs and renewal notices. In the
Jvent of Joas, Sorrivar shail give prompt w(=.e¥ ¢o .the insurance casfisr and
Lesnder. Lsnder may make proof of loss if noi made promptly by Borrower.

Unless Lender and Borrower othervise agree .= *'riting, insurance
procesds shall be applied to restoration or repair v.f 'the Property damaged,
if cthe restoration or repair is sconomically feasibiz, Lrnder's security ias
not lessensd and Borrowver is not in defsult under this Z:zavrity Instrument or
the Agreement. If the rastoration or repair is not scoromically fessible or
Lender's sscurity would be lessened, the insurance proceels shell be applied
to the sums secursd by this Security Instrument, whether or nst then due,
with sny excess paid to Borrover., If Beorrover adbandons ths Jrorasrey, or does
not anavar within 30 days & notice from Lender that the insurancs “urrier has
offered to settle a claim, then Lender may collect the insurance preocseds,
Lender msy use the procesds to repair or restore the Property or tc pay sums
sacured by thie Security Instrument, whather or not then due. Ths 3(-day
period will dbegin vhen the notice (s given.

If under paragraph 18 the Property is acquired by Lendar, Borrowver's
rvight to any insurance policies and procesds resulting from dasage to the
Property prior to the acquisition shall pass to Lender to ths extent of the
sums secured by this Becurity Instrument immediately prior to the acquisition.

% Treaarvaticn znd Miint-nzres ~f Proparty; Liazslizlda, BRarrovar
shall not destroy, damage, substantially change the Property, allow the
Froperty to deterforate, or commit waste, If this Security Instrument is on
& leasshold, Borrover shall comply with the provisiona of the lease, and §f
Borrovwsr acqQuires fea titls to the Property, the lesasehold and fee title
shall not marge unless Lender sgrees to the merger in vwricing.
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6, Protection of Lander's Rights in the Property. If Borrowar fails
to parforem the covenants and agresments contained in this Becurity Co
Instrumant, or there 18 & legal procesding that may significantly affece
Lender's righta in cthe Property (such as a procesding in bankruptey, probate,
for condemnation or tc enforce lave or regulations), then Lender may do and
pay for whatever is necesssary to protect the value of the Property and
Lender's rights in the Property. Lendar'‘s actions may include paving any
sums secured by a lien which has priority over this Security Instrumant,
sppearing in court, paying reasonadle attorneyas' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do ao,

Any amounts distursed by Lender undesr this paragraph shall become
additional debt of Borrover sescured by this Bscurity Instrument. Unless
Borrover and Lender agree to other terms of payment, these amounts shall bear
intareat from the date of digbursement at the Agresment rate and shall bdbe
payable, with {noterest, upon notice from Lender to Borrowver requesting
paymant,

T apspection. Lender or its agent may make ressonable sntries upon
and cncpections of the Propercy. Lender shall give Borrover notice at the
time of or prior to an inspection specifying reasonadble cause for the
inapection,

8. Ciracmmation. The procseds of any award or claim for damages,
direact or conseguential, in connection with any condemnation or other taking
of any part of thv Property, or for conveyancs in lieu of condemnation, are
heraby assigned a? ghall be paid to Lender,

In the event of & *otal taking of the Property, the proceeds shall be
applied to the sums sesured by this Security Instrument, whether or not then
due, with any excess pais t\ Borrower. In the event of a partial taking of
the Property, unless Borrover and Lender otherwvise agree in writing, the sums
secured by this Security Irstrument ahall be reducad by the amount of the
proceeds multiplied by the roilowing fraction: (a) the total amcunt of the
sums secured immediately befoys che taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall bde
paid to Borrower,

If ctha Property is absandoned by dorover, or {f, after notice by Lender

to Borrower that ths condemnor offers t. rake an award or settle a claim for
damages, Borrower fails to respond to Leudey within 30 days after the date
the notice is given, Lender ia authorlzed ro collect and apply the proceeds,
at 1ie Spuluil, wliher wu rewtosacion or replis 'of the Property or to the sums
securad by this Security Instrument, whethe: or not then due,

9. Borrover Not Released; Forbesarance By l-nisr Not a Walivsr.
Extension of the time for payment or modification o, smortization of the sums
secured by thils Security Instrument granted by Lenier o sny successor in
interest of Borrower shall not operate tc release the ) =5ility of the
original Borrover or Borrower's succecsors in interest, Lznder sghell not be
raquired vo commence procesdings againast any succeisor in interest or refuse
to saxtend time for payment or otharwise modify amortization ©i the sums
secured by this Security Instrument by reason of a1y demand tadre hy the
original Borrower or Borrower's successors in interest. A walvers in one or
more inatances cof any of the terms, covenants, conditions or previzions
herecf, or of the Agreement, or any part thsreof, shall apply to che
particular instance or instances and at the particular time or times o1ly,
and no such waiver shsll be deemed s continuing walver but all of the terms,
covenants, condictions and other provisions of this Security Instrument and of
the Agreement sheall survive and continue to remain in full force and effect.
No waiver shall be amserted againat Lender unless in writing signed by Lender.

10. Succesasors and Assigns Bound; Joint and Several Liabilicy;
Co-signsrs. The covenanta and agreements of this Security Instrument shall
bind aned dirnaflt Lhu sultéswuos and asaigns of Lender'and Borrowver, mudject
to the provisions of paragraph 15, If cthere is more than one party as
Borrower, each of Borrowar's covenants and agreenents shall be joint and
several. Any Borrower who co-signs this Sezcurity Instrument Hut does not
exscuta the Agreement: (a) is co-signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under Eho .
terss of this Security Instrument; (b) is not personally obligated to psy the
sums secured by this Becurity Instrument; and (c) agrees that Lendar and any
other Borrover may agres to extend, modify, forbear or make any

accommodations with regard to the terms of this Security Instrument or the
Agresment without that Borrover's consent.

11. Loan Charges. If the loan sacured by this Security Instrument ia
subject to a lav which setes maxisum losn charges, and that lav ia finally
interpreted so that the interest or othar loan charges collected or to be
collected in connection with the loan exceed the permitted limite, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the persictted limit; and (b} any sums slresdy collscted from
Sorrover vhich exceeded permitted limits will be refunded to Borrovar.
Lender may choose to make this refund by reducing the principal owed under
the Agresment or by making & direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agresment, )

1. Notiecea. Any notice to Borrowver provided for in this Security
Instrvzant ahall be given by delivering (t or by mailing it by first class
mail urivss applicabls lav requires use of another method. The notice shall
be dire2<2d to the Proparty Address or any other address Borrover designates
by notirc 2r Lender. Any notice to Lender shall be givon by firat class mall
to Lender'( cddress stated hersin or any other address Linder designates by
notice te Borcoier. Any no.ice provided for in this Security Instrument
shall be deemtd ¢te have been given to Borrovar or Lender vhen given as
provided in thiZ paragraph.

13. Governing Z#'s; Severabllity. This Security Instrument shall be
aovernsd by federal faw aid the lav of Illinois. In the event that any
provision or clause of this Becurity Instrument or the Agrsement conflicts
with applicable lav, such <cinflict shall not affect other provisions of thies
Sescurity Instrument or the-s i eement vhich can be given effect without the
conflicting provision. To ib’p end ths provisions of this Security
Instrument and the Agreement ule declared to be severable.

14, Assignment by Lender. Lewnder say assign all or any portion of its
interest hereunder and its rights granted herein and in the Agreement to any
psraon, trust, financial insticution oo rorporation as Lender may determine
and vpon such assignment, such assignes risll thersupon succeed to all the
rights, interests, and eptions of Lender e ein and in the Agreement, and
Lander shall Sharsupes Lave ov surther Jbisgativns or liabilities thereunder.

15, Transfer of the Property or a Menefic’al Interest in Borrower; Due
on Sale. If all or any part of the Property oi an, interest in it is sold
or tranaferred (or if a beneficiel interest in B:r.over is 3014 or
transferred and Borrower is not a natural person) :21ti:ont Lender's prior
written consent, Lender may, at its option, require irasdiate payment in full
of all sums secured by this Security Instrument. Howerser. this option shall
not be exercised by Lander if exercise is prohibited by foderal lav as of the
date of this Security Instrument.

If Lender exevcises this option, Lender shall give Borrower rotice of
acceleration. The notice shall provide s periocd of not less thur 30 days
from the date the notice {s deliversd or mafled within vhich Borrowir must
pay all sums sscured by this Security Instrument. If Borrower falis o pay
thess sums prieor to the expiration of this periocd, Lender may invoks sny
Temedies permitted by thia Security Instrument or tha Agreemant withowut
further notice or demand on Borrover.

16. Borrower's Right to Relnstate. 1f Borrover meets certain
conditions, Borrover shall have the right to have enforcement of this
Security Instrument discontinued at sny time pricr to the entry of s judgment
snforcing chis Securicy Instrament., ~ Those conditions -are that Borrower: (a)
pays Lender all sums vhich then would be due under this Security Instrument
and the Agresment had no acceleration coccurred; (b) cures any defsult of any
other covenants or agressente; (c) pays all expsnses incurred in enforcing
this Sscurity Instrument, including, but not limited to, reasconable
attorneys' fees; (d) takes such action as Lender may reasonadbly require to
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assure that the lien of chis Securicy Instrument, Lendar‘'s rights {n the
Property and Borrover's obligation to pay the sums mecured by this Zecurity
Instrument shall continue unchanged; and (s) not use tha provision mere
fraquently than once avary five years. Upon reinstatement by Borrover, this
Sscurity Instrumsnt and the obligatiors ascured heredby shall remain fully
effective as {f no acceleration had oucurred. Howvever, this right to
reinstate shall not apply in the case of acceleration under paragraph 15,

17, 7Prior Mortgags. Borrower ahall not bs in default of any provision
of any prior mortgags.

18. Acceleration; Remedies. Le:dar ahsll give notites to Borrover
prior to acceleration following: (a) Borrowsr's fraud or material
miareprosentation in connection with this Securicy Instrument, the Agresment
er the Equity Credit Line svidenced by the Agreement; (b) Borrower's fallure
to meet the repayment terme of the Agreement; or (c) Borrover's actions or
tnactions which advarsely affect tha Property or any right Lendar has in the
Property (but not prier to acceleration under paragraph 1% unlese applicabdle
law provides othervise). The notice ahall apecify: (a) the default; (b} the
2etion saquirid to cuve the Jefeult) (c) a dats, not Less than YU days from
thc J2¢e the notice is given to Borrowsr, by which the default must be cured;
and (¢, that failure to cure the default on or before the date apecified in
the noticr may resuit in accelerstion of the sums secured by this Security
Inatrumen.,) foreclomure by judicial proceeding and sale of the Property, The
notlee gaci’ further inform Borrower of the right tc reinatate after
scceleration end the right to assert in the foreclesure procaeding the
nonexistence of a derault ur any uviues defassa of Borrowsr to acceleration
and foreclosurc. If the default s not cured on or before the date spacified
in the notice, Lender at its option may require immediate payment in full of
all sume sacured b th's Security Instrument without further demend and may
forecless this Securicy Instrument by Judicisl proceeding. Lendsr shall be
eéntitled to collact all ‘axpenses jncurred in legal proceedings pursuing the
resedies provided in th's parsgraph 18, including, bur not limited to,
reAsonable attorneys' feer end costs of title evidence.

19. Lender in Poasessio>. Upon acceleration under paragraph 18 or
abtandonment of the Property atid at any tims pricr to the expiration of any
period of redempticn following Juiic'al sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled to enter upon, take
possesaion of, and manage the Propercty and to collect the rents of tha

Property including those past due. any rents collected by Lender or the
recaiver shall be applied first to paywerc of the costs of management of the
Property and collection of rents, incluairg, but not limited to, receiver's
fars, praminma An rareiver's honde sand repenanble artovrneys' fese, and then
to the suma secured by this Security Instrient. HNothing herein contained
shall be construed as constituting Lender a mo!tgigee in possession in the
absence of the taking of actual possession of ths Zroperty by Lander pursuant
to this Paragraph 19, In the exercise of the powess hereln granted Lender,
no liability shall be asserted or enforced against Lradar, all such iability
being expressly walved snd relessed by Borrower.

20. Releane. Upon payment of all sums sscured by th'w Security
Instrument, Lender shall releass this Securicy Instrument,

21, Valver of Uomeastead. Borrover waives all right of nore-vead
sxemption in the Property.

22. No Offaets by Borrover. Ko offset or claim that Borrower 1ot has
or may have in the future agsinst Lender shall relieve Borrover frou paying
any amounts due under the Agreament or this Security Inatrument or from
persormii.g any other odbligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall s=en? end suppliment the coveazncs and agreements of thie Security
Inscrument as if the rider{s) were a part of this Security Instrument.
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BY BIGNING BELOW, Borrover sccepts and agress to the terms and covenants
contained (n this Sscuricty Instrument and in shy rider(s) executed by

Borrove d recordeg with {t.

Busrover

KA THERESA N, BLESS Borrover

(Space Balow This Line for Acknowledgment)

}
STATE OF ILLINOIS, (‘4—0-}{ County s

. )
s A

-
1, 2 : » 8 Notery Public in and for sald

cosl""‘f and sta ;.60 hersby cert fl that Rl Ll ¥, Lo oL Sl

! LRELA N, BLSS, AKA Tl ®kbbsa W, 0 , parsonally known to me to be the

same prracn(s) vhose nane(s) is {are) sudscribed to the foregoing instrument,
appears’ Yafore me this day in person, and acknovledged that .’SJL:..I&H._‘A‘_L%‘-‘J./ éaw
olgned an’d gelivered the said {natrument as __j%;;__ fraes and voluntary act,
for the uszs und purposes therein set forth.

i\ Given Ed;r 57 haid and 0Fiscand sesd, thizs £5% asay of
oL L=, )92, . ;

~ . - ..
My Commission expires /0//6/¥r 3 Yewlle . w'étﬁ'_
Motary Public

e e e b Tl o bl hgha e}

3926? LNl SN o N [ ;
AT m e
[N T [ B :
fovy crveer .
HBESS, HIS WIFE e = a2
This Document Prepared B:: Verconicas Rrodes .
p - FTirst Natvicrel Eark cf Cricege
Lf“*ﬂﬂ L Equity Crecit Center
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