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RECORDIN )
WHEIN R;CD:\D:.D .“'_nII. TO:

World Savings and Loan Association
1601 Harrison Street
Oakland, Caliiornia ©4612

Attn: Vice President
Project lLoans

Lecan YNo.: 79-42721-7
Loan Amounc: $650,000.00
$1632338

MORTGAGE, SECURITY AGREEMENT

$1032195 e
AND ASSIGNMENT OF RENTS o0 o+ FEZORDING
THRIZZZ TrRan 3258 4 1/22;“

THIS MONXTLAGE, SECURITY AGREEMENT AXD ASSIGNMENT OF REXNTS ("Mortgage™),

is —ade and effeclive as of the EIGHTH (8th) day of Janmuary, 1991 R
DY  CAMEEL A. HALDM. a married man * ® = &
S k-4 Eg 3 £ E: b

("Mcrzgagor™}), to WORLE Sﬁ?T:GS ARD LOAN ASSOCIATION, a3 Federal Savings and
Loan Association organized under the laws of the Uniied States of America

("Mertgagee').
W I FXNXNES S ETH:

assign, transfer and convey unto

WHEREAS. Mortragor has agreed <o\ sell,
Mortgagor the “Premises” (as hereinifter defined) and to make and deliver uato
Morrgpages the Note {as hereinafzar daxfined), this Mortgage, and cerrain
Uniform Comrmercial Code Financing Statessnrs, as more particulariy previded inm
saragraph 2¢ hereof {this Morrgage. the 7ioreszidé financing statements, and
nt

s, instruzments and Lgreementis given as security for.

oh the Xpre are scimitimes hereinaiter referreéd o

r in connection wi N
coliectivelx as the "Security Documents™); and
WHEREAS, cconcurrently with the execurtien a2iud cCelive Morigagor
has made and delivereld to Mortgagee a Secured FPromisssr ") darted
of ewven cazte herewith, in the originel princizazl acounc D FIFTY
HOUSAND DOLLARS (5650,000.00)
WHEREAS, all acts and preoceedings required by law n“'essa*v to rmake the
Sote and this Mertgage the valid, binding, and legal obligations of Mortgager
and @il acts and preoceedlings required by lavw to constitule Sa7s Morigage a
valig ané binding morigage and security iIinterest, of Iirst/ sud paramcunt
pricority, as security for the Note and for the pericrirance of the /vandertakings
expressed herein and in the Note have been done and taken, and tioe oxecution
{ the XNote and this Mortgage have beedr iIn 211

anc delivery bv Mortgagor oi

n

respects duly authorized;

, THIS MORTGAGE WITKRISSETH:

Y

N0, THEREFOR

GRANTING CLAUSE

That, 3ir order TTo secure the pasTent of the principsi, Iinmterest,
advznces, and prher azounis pavyadle tnder the Xote and the pavment of any and
all other Indebtedness i Meorigagor ToO xortg?gee. of whatever na:ure. whether
direct., indirect, or contingent., whether joint or several, whether Incurred
heretofore, herewith, or herecalter, and 1o secure the ﬂc'f rzance and
ohservancte vy Mortpagor of each and every term, <Covenani, agreemxent, e
concdition contained herein ord in the Note. a2nd 21l other agreements betveen
Mpripapor and Mertgogee, whether now or at any time hereaiter existiag, and
fcr other gpood and valuadle consideration, the rveceipt and sufficiencx of
which T sowledged by Mortgagoer., Mortgagoer does hereby grant,
targain ien, release, remise, traasfer, morigage. convey, =nd
pledge firs:s security interes:t in, and warrant and coniirm
vnte ¥ scrs and assipgps, forever, 211 righ:t, Itie, and

{4 > -
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nrer
izmgul following rib properties {(herein cellecz:veiv reiervred to
s th ~-ses"). to- i :

The real properiy which 1is l1isted, described, and set ferth on
EXHIZEIT A attached hereto and hereby incorporated herein {vhich real propertyw,
together with any and all easemencs, rights—of{-way, licenses, privileges, and
appurtenances therero and any and all other real preperty which may at any
time hereafter be conveved by Morigagor ro Mortgagee as security for the XNote,

1s hereinafter referred to as the “Land™);

(&)

All highwavs, roads, streets, alleys, and other public rights-of-way
and thoroughfares, d»ordering on or adjacent to the Land, together with ail
right, title, 2né interest of Mortgagor o the Teal property iving wvicthin said
highwavs, roads, srreets, alleys, and other public righis-ofi-way and
thoroughfares, and all heretofore or hereafter vacated highways, roads,
srreecs, allers, and public righis-of-way and thoroughfares, and 211 strips
and gores adjoining or within the Land or any part thereof;

{B)

() 211 buildings. structures, improvemenis, railroad spurs, tracks, and
sidingsy .plants, works, and fixtures now or at any time hereaiter locared on
any poitioan of «the Land, anéd =all exteasions, additlions, bettermenis,

substituticas, and replacements thereol;

(D} Ail fixtures, furnirure, furnishings, equipment, sachiaery,

-
appliances, apprratus, and cother property of every kind and description new or

at any time hereiiter installed or located on or used or usadle in connccrtion
wit: the Land or zhe huildings and Improverents situvated thereon, inciluding,
but not iimicted T, ali 1ighting, heating, cooling, vencilacing,
alr-conditloning, aricifving, dehunidiiving, plumbing, spriankling,
incinerating, refrigeratlag, alr-cooling, iifcing, fire extinguisiing,
cleaning, com=unicating. security, surveillance, computer, telephone and
electrical swstems, and ine \machinery, appliances, fixtures, and equipwment
nertaining thereto. all swilzuboards, engines, motors, tanks, puops, floor
coverings, carp:iting, partitisbs,. conduits, ducts, compressors, clevators,
escalators, accessories, draperies, blinds and other window coverings, and the
machinery ppli fixtures. 2nd equipment pertaining therero, all of
furniture, ecuipment, machinery, appiiances,
property, whetlier or not now or hereafter permanently
skall te deemea te be part of the iLand. it is the
:gagc: that all ‘preperty of the kind and character
agraph (DY that Mirugagor now owns, &nd a1l of such
erea-:er acquire, $hHall de sudbject to the lien and
this Morrgege with “1ike —2fifect as if qow owned by
covered and convevaed hereby by specific and apt
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privileges, permicts, 1licensss,’ easements, consenis,
reditameth. and appurienances now or ‘at ‘any time herealter
or in any wav appertaining to all or any part of the Land and any
interes:zs SLbJect to this Mortgage; all right, tirle, and 1v:erest
ir all reversions and remainders in or te all &r iny part of th
property and iInterests subject to this Meliizce, and all
incoze, issues, profits, rovalries, and revenues Aderived iron
o all or anv part of the Land and other properiy @u) interests

tgage, by delivery or by writing of any
conveyeg, mortgagec, plsdged, assigned, o7
OTrIKA8O0T ©OTr Dy any oOne Or wore persons or
with its consent as a2nd for addictional

and other property that may, from Time teo

oo

§or b
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e En

f the conversion, wherther wvoluatary or
of the iané and other properiy aad Inferests

cash or liguidated claims, inciuding, by way of
ticn, all proceeds of insurance and ail awards and
st thereon, which mav de made with respect e 211 or
her property and intevests subject te this Merigage,
therein, as a result of anv damage to or destruction
he lané and other properzy and interests subject teo
ce of the vight or power of condemnation or exinent
the alteration of the grade of, any highway, recad,
iie right-ef-way or thoroughfare on or adjoining all
and other proper:y ond interests subjecr o this

§ to or decrease in the value of all or any parc
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mav be secured dr this Morigage, which proceecs,

are herebr assigned to Morigagee, which is Therelhy

and receive such proceeds, awarés, and pavments, and o
z ttances therefer and to apply the sare or anv parl
thereo! toward the payment of indebtedness secured heredyr; and Morzgagor
hereby agrees, upon regquesi, to make. exetute, and deliver any and ail
assignments and other iIns:truments as are necessary for the purpose of
assigning saié proceeds, awvards, anéd parments to Yortgagee, free, clear and

discharged of any and all encumbrances ¢f any kind or nature, whatscever; zad

.u

exrent ail azoun
a:ards, and Davzen
b

1 ané written lieases, subleases, and other agreements, and
pédifizarions, supplements, renewvals, and exiensions thereof,
€ = the foregoing for use and occupancy ©f all or any part of
e Land and other property and Iinterests subject to this Morzgage {the
eases™), and a1l avails, reants, Issues, Income, profi:s rovaliies and
property and -ﬂte'es.s. the pro;er:?

ravenues oI the Lanéd &nd seié cother
ity wich

cescribed in this clause deing herebv pledged primarily and on a par

tte Land, and not secondarily;

TOWFAVE AND TO HOLD forever all the Premises herebr convered, assigned,
and other~ise pledged anéd transferred, or intended or entitled so to be, unto
Mortgagee., J1ts surcessors and assigns; without ilimitatfon of the foregoing.
Maortgagor lieledbw furtker grants unte the Morigagee, pursuant to the provisions
07 the Unifeir Cormmercial Cede a2s in effect in the Srare of 1Illineis, =2
securicy interest . (as more fully described in paragraph 26 hereinbelow} in all
oI the above-described property, which property iIncludes, but s not limizred
to, geods which are nr are to become filxrures;

MORTGACGOCRE  HEREZY 0 NEPRESENTS AXND  WARRANTS TO  AND  COVEXNANTS WITE
5 successcurs and assigns, that:

1

(i) ¥orzgagor has gond ané indefeasibdie fee simplie titrie in and to the
Premises, free and :lear of anv and all 3ilens, charges, securizy
tes whatever, except the liens, encumbrances

inters tq, and encumTin
anéd orher matters, iz aayv, fer forth on ERHIBIT 3 attached herete

and her ‘r incorporated heroia (MPermirted Encumbrances™);

eres -

full power and dve and lawiui

{2) Mortgagor has the vtight, <Tezpacicy,
agutherity to execute and SiViver to Morigagee rthe Xeore, this
Mortgage, and the other Securis» Tocuments;

{3} Mortgazgor has taken all action mneressary ©6 mzke rhe XNote, this
Mortgege, and the ocher Securiry Uriuments the valié, binding, and
lagzl orligations of Morigzapor; and

(LY The liens and security interests created ty any one of more of this
Mortzege and ithe other Secur*tv Documenty. 2re and wiil be kept a
first and paramcunt priority 3ien and securizy. interest upon tThe
Prexmises, andé Mortgagor uxll f{orever warrant end defend the same :o
Morctgzgee, 1ir successor and assigns, agasinst ‘any and allil claizs
anc demancés whatsoever

ED ALWAYS and wupon the express conditioen that, i alil of the
and 211 other amounts due and pavadbie tunder and
e shall be paid and discharged in accordance with the terms
ein contained, &nd if 211 other agreements and ollizations
T Note, this Mortgage, the other Security Docuzents and
1fs berween Morigager and Mortgagee, whelfher now or a2t any
3 g+ shall be discharged in accordance with the terms and
in and herein expressed, then these presents shall becore
crtgage to rexmaln in full force and cffect.

f+ Q@
TR EELE

[al

THEIS MORTGAGE FURTHEIR WITKESSETH:

e

.
(

W,

Thatr Mortgagor has covenanted and agreed and does hereby covenant and
agree with Morrgager, its successors and assigns, as follows, to-~wic:
of Prinecipal, Interest, and Other Amounts. The Norigager
prooptly pavy when due the principal, interest, advances, and all other
s whiclk mav be due and payvable under and pursuvant to the Xere, this
ortgage. the other Security Documents and all other agreements beiweern
tgageTr and Mertgages, whether now or at any time hereafter existing.

2 Prepavment. The Yortgager shall have the privilege of making
pregavments on the principzl of the Xcre withour penalry, providad

9427217
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hereinbelow.

3. Appiicetion of Pavments. Unless applicable iaw provides eothervise,
211 pavments received v Mortgagee under the Xote or this Meortgage shall be
applied by Mortgagee in the following order of prioriry: Iirsr, for cthe
parment of anvy Properiy Charges as defined in paragraph 9 hereof, whether suck
parment Is to be made to Morigagee or directly o the governmental entity or
vendor entizied to such pavoent; second, for the reimbursement of any
advances, expenrditures or other expenses, Incleding, withovr 1limization,
attorners' fees and gour:t costs, incurred by the Morigagee and which are
secured heraby, whether wvoluntarily or involuantarily cade, together with anv
incteres: thereon; third, in the inverse order of maturity, for interest, late
charges. ang default rate Interest pavable under the Xote; feurth, for any
principal! dve and payable under the XNote; and fifth., for ary other sums
evidenced by arv one or more of the Note and the other Security Decuments and
this Mortgage. together with {Inrerest thereon, In such e¢rder as

securad by
Morrzgagee may determine.

4. Malintenance. Repalr, anéd Restoration of Improvenments, Pavmwent eof
Pricr iiesns, Etc.. Morrgagor shall (a) promptly repair, restore or redbuild
any buiidings or improvemeanls now or hereafter en the Premises rhat may become
dazaged ‘o~ be destroved; (b) kcep the Prexises in good condition and repair,
withour wasis, and {ree from zmechanics® liens a2nd other 1liens, ciaizs, ciaix
of iien. ard sither encumbrances of any kind; {¢) pay when due any indebredness
which mav be (vecured bv a lien or charge on the Premises, and upon rTeguest
exhibit to Morigarpee satisfactory evidence of the discharge of such 1fens and
charges; {d) couplete within a reasonable time any and all duiiding and
improvements now.f. at any time in process of erection, repalr, restoraticn,
or reanovarien upon ne Prexises; {e) comply with all reguiremenzs ef law,
ciral cordinences,and restrictions of record with respect To the Prexises

the wuse ; §03 cause, mwmake, suffier, eor permit no materiail
the Preizises, Including, withowrtr limitatien, alteratiens,

ons to, demolition, ©f removal of any of the Improvements, apparatus,
. now Yz Lereafter located upon said Prenises, excepr as
ricipal cordinance or as expressiy pernitied ctherwise in
{g) cauvse, rzake, suifer, or permit no change in the general
¢ occuransy or use of (thi Premises, withour MNorigagee's express
(£) initizte or acouiesce in no recléssifization oI the
e o the Premises|  wirhour Mortgagee's express written
payv each item of indebtedriess secured by this Morigage when due
the terss hereof or of the hinte; {31) cause, make, suffer, or
~izwitl use of or nuisence toe 2xist uponn the Premises; (k) not
te valve of the Prexmises »r the security intended to be
I this Mortgage by anvy act or-omission to act; (i) appear
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s legal proceeding that Mortgaee helieves, atr irs scle and
ticn, affiects fts security nereunder, and pay 211 costs,
n ornexs’ fees incurred or paid by  the Morrgagee iIin any
in which Maorcgagee m2y participate in any sapzcity by reason coi the
the cther Security Documents, and the Interests In the
erebr; (=) not cause, =make, suffer, ‘or permit, wirhour
prior wrirtten consent, ¥which consenr may-be withheld a:

! unfertered discretion, (i) any sale, asdigomen:t, or other
tle or inreresi in and to 211 or Zay parrt of the

o, fixtures or eguipment vhich may be fovid in or upon
anvy change in the nature or character of the rperation of
ch will increase the intensity of the use theresi, ¢r (11}
eration of the exterior and interior structurzl ariangecent,
t 3izited ro,., any walls, reoms, and hallwavs situoated in or
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transfer of any right
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the Premises,
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ny change or t
ncluding, bur no
o the Premises.
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f Premises or Interes:t Therein. Mortgagor agrees
shall constitute an immediare Event of Pefaunlt wunder
, entitling the Mortgagee to resort te znd exercise

¢ the Mortgagee pursuant to anvy one cr zore of this
one or more ©f the other Securitzr Docuzenis or
or more o©of tke following shall occcur: 1i (a)
of the tenants-In-common, joint Ctenanls, or other

5. Szle ¢ T
and understands ti
this Mortgage and
anv vemedies avalliable
Mortgage, th
applicable 1}
Mortgagoer or

&
o ol B 121
[

into 2 contract of sale, cenvers, alienates, or encuzbers the Prenises or any
portion thereof. anr beneficial interest therein or anyv fractionzl undivided

interest therein, or suffers Mortgagor's ititle or any equitable or bemeficial
inierest therein to be divested or encunbered, whether volunrarily or
invoiuntarily, or leases with an oprion o sell, or changes or permits to be
chan

anged the character or use of the Premises, or drills or srxtracts or enters

T9427217
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hivd ‘oca*bo“ substances or any mineral of any Xind or charargev on che
Prexmises; (b} Mortgagor or any one or movre of the persens cewmprising or
hclding 2 heneficial iInterest in Mortgagoer is 2 parinership and the interest
of anv general pactner {or the 1interest oi any general partner in a
partnershiip that is a parzner) 1is assigned or transferred; (c) Mortgagor or
&ny one or mere of the persons comprising or holding a2 beneficizl interesr in
Morcgagor s a partnership and more than iwentry-five percent (23I) of rhe
corporate stock of any corporation thar Is a general pariner thereeol is sold,
rransferred or assigned; {d) Morrgagor or any one or nore of the persens
comprising or holding a beneficial inferest I1n Meortgager is a corporatica and
more than twenty—-Sive percent (23%) of the corporate siock thereol iIs sold,
cransferred or assigned; {e) Morigagor consists of several persons or
encities noiding fractional undivided inzerests in the Prenises and there is a
cuulacive ¢t ng in ownership with respect o more than a 23X {ractionail
undivided interest in the Premises; {(f} any iien, securiry inreresi, or other

ncumbrance. oth than the llen of this Mortgege and The other Securicoy
Docuzen:s. liens ior real estate taxes and assessmenis norl Yet due and
pavable, ané Permirzed EIncumbrances, attaches o the Premises or the
beneficinl interest in che Premises; or {g) any one or wmore of (1) articies of
agreeen for deed, (ii) other installzent contract Ior deed, citle er
benericiii interesr, {iii) land centract, or {iv) any other writien or oral
agreement | fnr the sale or other transfer of all or any part of the Premises
are enterec irnto.

Mortgago:- #%d any successor who acquires any rfecord interest in the
Prenises agrees 10 motify Mortgagee promptly In writing of any trznsaction or
event descrided in/ ziauses {(a} through (g) above.

&. Pavzent of Trles. Mertgagor £hall pavy when due =znd beiore any
senziiy o©r interest acttaches all general real estate taxes, special real
eszate caxes, special assizssienis. and other charges against the Premises, and
shall, wupon writren reyussr, furnish o Merigagee <dupiicate receipss
therefor. To prevent defavii-hereunder, Mortgagor shall par In Juil undev
protest, in the manner providesr /by statute, any real estate ITax oT special
assessment cthat Nerigagor may dcfire to contest.

Insurance. Morigagor shall, ar its socle ceost and expense, maintain
ree and effect the {ollowing:

(aY Insgrance covering the 2reiises and insuring against ioss or

damaze v $ire, lightaing, windstorm, hail/ s“xplesien, rieot, rior attending a
erri¥e, srrinklier leakage. civil commotion, (diumage from aircraiz and vehicles,
turglary or robbery, collapse of bulilding, s<aic _hoom, water dazage. and saoke
damage, and loss or dazage from Such hazards (as| are presently included in
se~caliled TExrended Coverage™ hazard or casu2lry insurance policies and
agzinst wandalisz 2néd zmziicious =mischiei and ageinst such other insuratle
harzrés as, under good Inswrance practices, Ifrem ¢foe  to time, are iInsured
agains: for i:pro rements of like character in the ares of the Prexises. The
amount of sueh insurance shall be from time to time not less than the fwil
Teplacenent cost froxm rime to time of the duildings, improvements, fvrmiture,
furnishings, {ixtures. eguipment and orther items (vhetier  personalzy or
fixtures) incliuded in the Precises, or the total merigage indehrtcodiness secured
br the Premices, whichever is less. Frll replacement cosi, 4&s used herein,
means, with Tespect to said brildings and improvements, The cosy <7 replacing
the briidings anc Iimprovements, without regard ro deduction for Jdep-eciatlen.
: of excavations, foundations and footings| Lelow the

o b floer, and means, with respecr to said furnizure. furnishiags.
ix:ures. ecuipment and other Items. the cost of replacing same. Zach policx
4 cies shalil contain a rteplacexent cost endorsemenl and svch other

nts sufficient o prevent Morigagor and Morigagee ifrom becouning
co-insurer within the terms of such insurance with respect & such
ixmpr en

e}
)
]
*
»
]
14 H
n

(b} cocprehensive general lizbility insurance covering Morigagor
anéd each persen, corporation, partanership,., joint wventure or other eaticy
having an iIinteresr rtherein against all iisbiiizy for personal injury or
property damage, in an acount pot at any time less than ninecsyr percent (200)

of the fair market vzlue of the Premises;

st loss of income resultin from any hazard covered under the
n 1ired pursuant to paragraphs J{a2) =né F(b) adeve, In an amoun:
ienc to aveid anr co-insurance penality bui, In any event, in an acunc
ss than the amount ©f rental 2and orther revenue budgered to be derived

business inrerruption, ivss of income and renisl interrTupticn
s

eieCors;

)
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{d) 1if any building improvement is situated on the Premises in an

rez now or subsequently designated as having special {lood hazards, as

fi b+v the Floopd Disaster Protecticon Act of 1973, as amended frem time to

T . r anotrher ficod prone area, flood insurarce 1n an amount egual to the

lesser of the full replacement cost of the buildings and Izmprevemenis or the
maxizmum amount of fleod insurance avallable;

(e) such dciler and machinery iInsurance as Mprrgagee may reasonadbly

recuire; and

{f} such orther insurance on the Premises or any replzcezments or
substigurions thereof, oy aédirions thereto, and in such amounts as may from
time to tize be reguired by the Mortgagee, against other insurable hazards or
casualties which ar the time are commonly insuved against iIn cthe case of

property similarly situated, with due regard being given to the height and
£ buildings, their construction, locarien, uvse and occupancy, Or any
replacerents or sybstitutions therefer or additions thereto.

All ~such insurance shall be svbject te the approval of the Morcgagee as
te insulance companies, aoounts, conteni and forms of policies, and expiration
insurance companies shall have at least a Policyhoider's Rating

dates ana _~11d
inancial Size Rating of "X11" in the current edizion of Best's

of A" and a F
Insurance Xeg

Morzgagor Serther agrees that Morigagor will deliver to the Mortgagee
true, correct and comrlete copies of each such Insurance pelicy and eriginal
certificates evidencinz such iIinsurance and any additicnal insuraznce which
shall e taken our: “uvpon all or any par:t of the Premises and receipts
evidencing the pasment of all premiums on or before thirry (303 days prier ro
the effective care of such policies and eath and every renewal thereoi, and
Mortgager shall deliver ceriiiicates evidencing renewals of 211 such policies
cof insurance To the Mortgagoee on or before thirty (30) days prior te che
expliry of anv su. b insurance.-ecncept to the extent provisien {or the pavmen:
of insurance pre~ivms is made  thevefor pursuant o paragragh 10 of this
Mortgage. In the vent o©f any/ defsult by Mortgagoer iIn performing the
foregning Insurance veguirements, Mortgagee may procure such insuTance, pay
the remiums thereon, and charge tark to Mortgager the cost theresf as
provided hersin.

the Mprigaegee with Tespeci o reguired
erdor ferther agrees thar &1l such
polic Lhereunder will be pavadble 10 zthe
MorTe ard morrgapge loss clayse In favor of Morigagee,
which a o ache er otherwise =acde a paryc ni the applicadie policy.
Tach such policy zhell further contain Vseverability of ingevestr™ clause or
endorsezent preciucing the insurer Iron <denying &ny  cliaim thereunder by
Morigagee herause of the knowledpe or conduct of Horigajer or any other persen
or entitw ¥prigager further agrees that all such fasmance pelicies shall
rrovide £ of all costs and expenses incurrea by the Horigagee in
the event iz fer such policies is contested and f¢r st 1least thireyr
{3C) fdavys’ gpricr written notice 1o the Mortgagee prior re Lo amendment,
mocdificat 2 ilatien, or termination of any such policy../ “n the even:
of forecl oTIgege,. 0T other rransfer ol tirtle o the Premises iz
exrinpuis e or 3in part of the indebtedness secured by zhis
Yortgage. tizle, and interest of Mortgagor in and to sucis peaicles
then in force ning the Premises, and all proceeds pavabkie thereunder,
shall there T the purchaser a: a foreclosure sale pursuani ze said
feraclosure, ©r T Precises, or in any other transferee in the event of
anv other fors of transier of title. I{ any acrt or occurrence cf any kKind or
rature (including. without limization, any casualty on which inszrance was not
cdtained or «btainable) shall result in damape (o or loss er destruction of
the Pramises, Mortgager shall give immediate notice thereof to the apprvopriaze
insurer ané t«¢ the Mortgagee and, uniess otherwise sp instructed by the
Mortgages, shall procprliy, 2t Mortgagor's sole cost and expense, resiore,
vrepaiy, replace and rebuild the Premises as nearily as possidle o its valve,
condition and ctharacter ir—mediately prier to such damage, loss or desituctien
in acceréance with plans and specifiications subdmitted te zné approved dr the
Mortgagee.

& Adiustoent of Losses with Inswurer and Application of Proceeds of

in the event that all or anv part of the Premises covered by such

i
urance is desiroved or danzged by fire, explosion, windsterm, hail or by
¢ which insvrance shall have been reguired hereunder:

79427217
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omptly by Morrgagor; and {b} each insurance company concerned is

rizec anc directed to make payment for such loss directlisr To the

stezd of to Morigager ané Mortgagee is herveby made andé zppointed

—~in-Tacr for Mecrigagoer, which appointzment 1Is coupled wirh cthe

ein granted and which appointment shall be irrevoczble unless and

vll payzent is made of all amcunts due and owing under the Note,

and che ocher Security Documents, to make anv proof of loss, o

zpronise anv claim under any insurance policy relating to said

r damage. to compmence, appear in, and prosecute a2ay judicial,

arbicration, or other proceeding relating to said iasurance

and to collect and receive any anéd all proceeds of sa2id insurance.

Mporigagor agrees to sign, upon demand by Mertgagee, all receiprs, vouchers,
and releases required by the said insurance companies.

I
.‘J '

)

.

oo -
LI I

o
[ e J<
fif ‘e

)

ga
1]

20 ]
oy
"
"

[T
[«
'

aon A
H

[ediia]

The Morzgagee shall have the right to apply the Iinsurance proceeds as
follows: first, to rTeimburse cthe Mortgagee for =a2ll costs and expenses,
:ncludzng. wirthout limitarion, atreornevys' fees and court costs, Iincurred in
connection with Cthe collection of such proceeds; and second, the remainder of
said prrnceeds shall be applied to restore the Premises, as nearly as possible,
ro its . valuve, conditicn, and character immediately prior to its damage or
ceq:ruct,gu, or such other condition as Mortgagee wmay, at its sole and
unferteres discrerion, approve; and third, any balance of suck proceeds
recaining ‘zohe applied to the ourstanding principal balance of the Note. Any
recduction It su=ch principal occurring as a result of the appiication of rthe
casualty insviarce proceeds shall be at par. In any event. the unpaid portion
of the indebrediiers secured by this Morigage shall remain in full force and
ffect ané the Mdrrgsgor shall not be excused from the pavment thereof and any
reduction in theindebredness secured hereby resulting from the Mortgagee's
appiication of any Surh.payment will rake effect only when the Morigagee
actually receives and agplies such pavment.

aAnvching else th= immediately preceding paragraph to the contrary
:hs:a:df" if ¥Morigsgor. or irs temnant, is obligated to restore or
mared or destroyed buildings or improvements under the tercs of
=ore Leases, (ii) sr-h damage or destruction does not resulr in
tercmiznation of rfaid . leases, {iii} the insurers do nolt deny

the insureds and (Ilv) sz2id proceeds gplus any additional
rIgag®ror its trenant re, in Mortgagee's

to restrrz or repliace the damaged cr destroved

said@ prdcreds, aiter reimbursing Mcerigagee

3 in the ccllection thereei, shall

for the cosy »i vebuilding or restoration of

:he Prexzis=s. the buildings and ircdrovements

iz, s nearly as possible, te their wvailue,

-ed*atelv p:ior to their damage or destruction, or

ar irs sole’ 7ud unietterved discration,
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entictled to reimbursezen: omr of any Insurance

be made avaiizble, from tioy to tioe, upon the

Yorigagee D satisfacrery evidence of the sisimated cest of
cc:ple"on uch architect's certificates, waivers of lien,
gCﬁt'aCE and other evidence of cost and o pavments as
require and approve. XNo payment wele prior to

: e work shall exceed aninery percent (7GL} of che

-aiuve of the rwed, from time to time, and ar all [ires the
ndisbursed talance proceeds remaining in the hands eof the Hortgagee
to pay for tne cost of coopletinn of the work

this paragraph 5 to the contrary nmotvithstanding, in the
reclosure proceedings have beern instituied, the proceecs
pelicy or policies shzll be wusec to pay Lhe &mcunl due
itreclosure thatr may De entered inm any suc
anv., shall be paié o the owner of the eg
shall then be enritied Ico Ibe sane., ¢or &=
t:e foreclosure of this Yortgage, the cour
the morigagee”"s clzuse attached e each
cancelled and tha: the decree creditor zZayx
ached to each oI said policies zmaking
te saic creditor, ané any such Ioreclosure dn:ree may
in case of one or more redexprions under said Jecree,
suant ute in such case made and provided, then and in every such
se, eac redexpior =ayv cause the preceding ioss ciause aitached
each : to be cancelled anéd a nev Ioss clause o e attached
thereunder pavatle tc such successive radexmpror. In
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odbligated, withoul IThe ceonsent o OrLgagor, L0 assign any and all insurance
policies o the purchaser at the sale, ©r to take such other steps as
Mortgagee may deexm advisable, to cause the Interes:i of said purchaser to be
protectec by any one cor more oI the said iasurance policies,

G The real estate taxes, 2S5es8s=ents, and
insurance preciums that Mortgagor is required to pay pursuaant o paragraphs 6
7 above are soxerimes hereinafter referred te colilectively as the
Nortwithstanding sald payment requirements, if an Event
ef Defaulrt under this Mortgage shall occur, Mcrtgagee, ac Its sole and
unfettered discretion, and whether or not saild fvent of Defauit shall contiznue
o exisr, be cured, or te walved, may require FMertgager tc pay, and Morrgagor
hereby agrees to pay, o Morizatee, in addition to parying the principal,
interest, advances, and other amcrnts provided for in the XNote, this Mor:gage,
and the other Security Documents, either in a lump sum or in monthilv payments,
armounts sufficient to allow MYMortgagee t¢ pay the Property Charges, and each of
then, at leas:t thircy (30) éays in advance of the due date thereof.

S Tax andé Insurance Deposits.

and
"?roperty Charges.™

If 2t any time, the apount of the Property Charges, or anv of them, have
been orarce to be increased, and if the lemp sum deposit or monthly deposits
at the same rate) then being made by Mertgagor anéd held by
would not make up a fund sufficient, in rthe
reasonable rpinion of the Mortgagee, to pay the Preperty Charges, or any of
them, thircsy (40) éavs prior to the due date thereof, said reserve or monthly
deposits shall ‘thereupon be increased, and Mortgagor shall, upon demand by
Mortgagee, Immedliarely deposit with Mortgagee such additrienal sums as are
determined by Morigagee so that the reserves or the monevs then on hard for
the pavoment of =wsid items plus the increased wenthly pavments and such
additional sums demasded shzll be sufficient sc¢ that Mortgagee shall have
adequate amounts e pay said items at least chirry
{3G) cavs before the sasec  becomes due and pavadle. For the purpose of
deterxzining whether Mortpazee has on hand sufficient reserves Gr =wonevs to pay
any particular itexm at leasi tairty (30) davs prior to the due date therefor,
the reserves, deposit or depesits for each item shall be greated separately,
it being the intention that Moriramee shall not be obligated to use reserves
or moneys deposited for the payment of an itexm nor yet due and pavable, for
the pawvzen:t cof an item that is due and payable.

{{f contirued
Morigagee for this purpose

received from Mortgagod

Nortwithstanding the foregeing, it “s understood and agreed {a)
deposit or deposits provided for hereunder will be deposited wirh and held by
Morrgagee in 2 single non-interest bearing/z:count 2né (b) that Mortgagee, at
its soic and unfettered oprion, may, if Moripagor fails to make any deposit
required hereunder, use the reserves, deposit/ n:r depoesits established for cne
itenr fer the parment of ancther ifen then dwve and pavabie. Ail suck deposite
= by Mertgagee and shail d» apriied by Morigagee to the
Charges, ©or any oi the, when rhe sanme become due and

thar the

ble. Failure by Morigagor to pary any of the alolsszid montnly deposits,
h failure continues for ten ({10} davs afrer s3id deposits are due or
tre 2 pay anv o0f the aforesaid additionzl deposits which failure
inves for five (53} davs after demand therefer is made >y Mortgagee, shalil

cf Default under the XNote, this Mortgage, and chc other Security
n which evenr all! remedies under the Xote, this Mo:rteage and the
t¥ Documents mavy be Immediately exercised by the Yorugagee and,

, 2

uric:
further, all monexs on hand in the reserve or deposit fund may, 4t the c=ole
and unfettered oprion of Morrgagee, be applied in reduction of the
indebtedness uncder the Note.

i{ the funds so deposited exceed the amount required te pay the Property
Charges, the excess shall be applied against subseguent deposits o be made by
Moretgagor. n order to more fulliy protect the securiry of rhis Mortgage and
ide security te the Mortgagee for the pavment of the Property Charges
i themz, Mortgagor agrees that the Mortgagees mar, at its sole and
recion, at a=nv time, pav the Proper:iyx Charges or any of thec,
t the Morrgagee shall give notice te the Mertgagor of anw such
in gen (i0) davs Joilowing the =making of such pavcent. Such
be added to the outstanding principal talance of the XNote and
earn iaterest at the effective rate of interest established under the
of the Xecte. Tihe Mortgagor further agrees thar Mortpagee shall nolt be
uired To dake pavments for which insufficienr funds zre on deposit with the
tgagee, and that nothing herein contained shall be construeé as recuiring
rIgagee to afvance other monevs for such purpose.

Upon 2n assipgnment of this Morrgage. Mortgagee shall have the right te

pay over the balance «f such deposits In its possession to the assignee, and
Morzgagee shail thereupon be completely released from any and 211 iiabilizy
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rra ;sf ree with respect therelo. provision shalil appliy to every
f such deposits o a new or subscqueﬂt assignee. Upen full parzment
he ~dettedness under the XNote, or Moctgage, and the other Security
Documen:s for at any prior time, at the sole and unfettered discretion of the
then holder o©f the Kpre and this Mortgage), the balance of the deposi: or
depesits in Morrtgzgee's possession may be pald over to the record owner of the
Prerises atr the time of said payment, and no other party shall have anv righr

or claim thereto in any evenr.

1

shall occur under this Mortgage or the Noie, the Morigagee may. at iis scle
and unietzered option, without being vregquired o do so, apply any Doneys at
the rime on Ceposit pursuant to paragraph 9 heveoi, as any ene or mcre of rthe
sace mav be appiicable, on any of Morigageor’s obligations herein or in the
Note contained, in such order and manner as the Morigagee may, at its sole and
unferrered discrerion, elect. Such deposits are hereby pledged as additional
securicty for the iIndebrtedness and other covenants and obligations secured
hereby, and shall be held by the Morigagee to be irrevocably appiied by rthe
Morigagre for the purposes specified in this Morigage and shall not be subject
te tha irectionr or control of the Mortgagor; provided, however, that the
Morzgagee shall not be liable for any {failure of the Mortgagee to apply any
funds held uy the Morigagee to the payment of the Property Charges, or any of
them, unlecs Mortgagor, while nor in defavlit hereunder, shall have reguested
Mortgagee 4u sciting nor less than thirty (30} days prier to the due date
therefor to miky applicstion ro the payment of a2 particular Property Charge oi
that porcien oi s:id funds deposirted in respect of said particuelar Property
Charge, which application shall be accompanied by the biils for said Properiy

Charge.

i0. Mortgagee's Interest In and Use of Deposirs. 1I1f an Event of Defazuic

1 Mortgagee's Fight to Act. If Morigagoer fails to perform any
bo! agreement cenrained in any one or more of the Nete, this Mortgage
her Security Bucupents, or to payvy any claim, 1ien or encumbrance

and the ot

which shtall be a pricr liem (to the lien of this Mortgage, or te pay, when due,
anv tax or asse- =ent, or the propium for any insurance required hereby, or e
keep the Premises in repair, as 7 faresaid, or shall commit or permit waste, or
if rthere he comcenced any action _or preocesding affecting Mortgager, the
Precises or the titie rtherero, irecluding, by wav of iliustration ané not
iimirariorn, 2nv exinent £dcomain, inscivency. cede enforcement, or proceeding
vnder the Zankruptsy fode of the Unitel Stazes, then Merigagee, at its sole
ard unfazteved cptiocn, mav, but shall ndt O rvequired to, make {wll or partizl
mzyzent of anr such claizm, lien, encudbrarce. tzx, assessDent or prezium, ;i:ﬁ
right of subreogation thereunder, may purchass, discharge, cozpromise or seitie
any tax lien or cther pricr lien or title or _c2aim thereof, or recdeem irom any
tax salie c¢r forefeiture affecting the Premiies o©r coniest gny [ax oY
assessment. may procure such anstrac:s or cther evidence of title as it deems
uecessar?, mavy make such vepairs and take such steps as it deexs advisable o

prevent oOTr cure such .as:e, and may appear in any surh_action or proceeding
ané rerain counsel tTo advise ir with respect te suck matter or to appear
thrrein, and take such acticon with respect thereto as Yorrgagee, at its sele
Tettered discretion, deems advisable, and for aiy of such purposes

ani uni

Hor:g?gee mav advance such sums of money as it, at its solc and unfettered
discretion, deems necessary. ¥Mortgagee shall be the sole  judge ef rthe
legality, validitr and priority of any such claim, lien, encumirance, tax,

& premium, and of the acount necessary te be paid in catisiaction
thereos. Mortgagor will paxr to Mortgegee, immediateiy and without (dexzzné, all
su=:s { ncney advanced by Mortgagee pursuant to this paragrapii il and
ctherwise in accordance with this Mortgage, and any c¢osts Or expenses,
inciuding, withcur limitarion, attornevs' fees and court costs, that Mertpagec
ncurred or paid in connection therewith, and anr other wmoneys
advanced by Mortgagee to prorect the Prexzises and the iien hereeci, and =21l
sucz sums shail be added the the principal amount of the Note arnd, together
with interest therecn at the effective rare of interest estabiished under the
ter__ of the Note, shall be o wuch additional indetzedness secured hereby,
become izmediately due and pavable, withour nortice or demené and shail

zay have in

shal
hear Interesr Irom and after the rime of Eisbursement at the defzult interest
rate set forth in the Note.

12, Morctgagee's Reliiance on Tax and Insurance Bilis, Erc. Morigagee, in
making any pavment, heredr is authorized: {a) to pay any taxes, assessmenis,
end insurance premiums acco"ding to any bill, starement, or esrimate procured
from the appropriate public office or vendor without inquiry into the seccuracy

¥
of such bill, statezent “or estimate or into the validity of any tax,
, insuvrance prexivms, sale, forieiture, cax iien, or tirle or ciaim
thereoci and {b) teo purchase, discharge, compromise, or serrtle any other prior
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~éemration. Mortgagor heredy assigns, transiers and sets over

zagee the entire proceeds of any awvard or any claim fer dazages for

rmises taken or damaged under the powver oI eminent domain or by

crigages may elect to apply the proceeds of the award upen or

f the indebredness secured hereby, vhether due or nel, or te

gor to restore or rtebuild the Premises or any parr thereod

dacaged by swech taking, in which event the praceeds sha2il be held by Yortgagee

and be used 1o reizburse Mortgagor fer the cost of the rebuiiding or restoring

of butldings or improvements on the Premises, In accordance with plans and

specifications o be svbmitted o and approved by Mortgagee. If rhe Morrgagor

is obiigared tc restore or replace the taken or damaged buildings or

improvexents under the rerms of any lLease or leases relating to the Precises.

and if such caking <£oes not resulr in cancellation or rerminmation of sach

'e ise, :he awaré shkall e used o veizdurse Morigagor Ior the cest of the

in cr vTesczorin of buildings or improvements on s2id Fremises,

is not then in default under the Xore, this Mortgage, or

any t¥ Document. In the evenr Morrgager 1s requirad or

authorize : br Mocrtgagee's election as aforesaid or by wviriue of any

Lezase @as.: to redbulid cr restore all or any part of the Premises, the

award shall be paid our in the same manner as is provided iIn

paragraph for the payment of Insurance proceeds toward the cos: of

rebuilding res:orazion. 1f the amount c¢i such award is inmsufficient zo

the ¢ of rebuilding or restoration, Mortgagor shail pay all costs in

excess pf the ewnrd, before being entitled to reimhursement ecur of the avard.

v surplus wuich may remain out of sald award after payment of such cost of

redbuilding or restr;a:iOﬂ shalil, at the option of Morcgagee, e applied on

accoun: of the indebredness secured hereby or be paid to any orher pariy
erntitled :ﬁere:c.

:‘..:ilr...

proceeds

cover

of Extensions of Time. Erc. From rime te time, Mortgagee
anéd unlicoriered discretion, withourr giving notice to or
“: of the MLo-tgagor, any guarantor of the Xote or any other
ge'ed for thi payzent of anvy amount or the pericrmance of
znde’ any one or more ©f the Xote, this Morrtgage
ocuzents {co’i‘ct‘tcly. "Obligors™y, withour 1fabilicy
noswithstanding any breach by any of the Cbligers,
pavment of i=n: deh:edﬂess or periorzance of any

1 secured hereby, Jleduce the pavments thereon, release
rs, accep: a rendwsl ote or notes thereior, modifyr the
avment ©f said indelradness, release the Pre=ises cor

lien of anv one Or more of this Morigage and the

take o©or rveleasc/ cther or addirional security,

an easement on or enciyambrance againsi the Prenises,
subordination zgreemernt. or agree Iin writing to

or period of anmortizaiinr of the Xote or change

due tﬁereuﬁder. Any actions taken by Merigagee

this parag—a h shall not affect the obligacicns of the Obligoers,
theo, to pay the amounts due under or o perfurm any obligation
the Note, this Mortgage or any other Security Jocument, shail nol

ke guaranty of any Obligor for the payment oi the Indidbtidness secured
and shail not affect the 1lien or priority of lien ‘arveof on the
except and onlr to the exrtent expressly agreed to by tue’ Yortgagee
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15. Sta:g. Transfer or Revenue Tax. 1£, by the laws of the United

America, or of anv state or poelitical subdivision thereof hnaving

ris d*c:;on over anv one or more cf the Morrgager, the Mortgagee, and the

nv tax is due or becomes due in respect of the issuance of the Note

is Morigage or the recordation hereof, the Mortgagor covenanis and agrees

such tax In the manner required by any such lzw, vhegfher or not ths

ce of such tax falls upon the Morrgager or Morigagee. The Mortgagor

covenants to hold harmless and agrees to indemnify the Mortgagee, Iits

aters, successors, and assigns, ageinst any liabkilizy incurred by
tie impesition of anwv such taw.
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Changes in Laws Reparding Taxation. 1In the event eof the

date of any law of the state in which the Premises are

rom the value of lané for the purpese of raxation any lien

thereon, posing upon the Mortgagee the payment of the whele or any part
cf the taxes assessments or charges or liens herein reguired to be paid by
Mortgager, ©or changing in any way laws reiating to the taxation of mortgages
or cebts secured by morigages or the mortgagee's interest in the Premises. or
the zanner of collection of taxes, so as to affect trhis Mortgage or the
indebredness secured herebyw or the holder therecf, then, 2nd in n¥ such
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assessmants, oy reizhurse the Morigagee thereior; provided hosevcr. that if
in the opinion ¢f the Mortgagee, {a) it mighr be unlawiul to require Hortgugor
to make such pavment eor (bh) the making of suck payment mighz resulz In the
inposition of interest in excess of the maxinum amount permitted by law. then
ané in suck event, the Morigagee mav, 4 its sole and unfettered discretion,
bur shall nect be reqxired te, elect, by netice iIn writing given to the
Morrgagoer. to declare all of the indebiedness secured heredy to be anéd becoze
due and pavzble sixty (60) dars froxm the date of giving of such notice.

7. Covenants of Morigagor Regavréing Leases. Morigagor hereby covenanis
and agrees that, until all indebtedness paradle under the Xote, this Mcrrgage.
cé e orher Security Documents have been paid in fnlil, it shali:

b

{2} perforz or caused to de perfcrmed In & timely manner 231 ef irs

chiigarticrns under eact and every one of the leases;

actions as axe reasonably requived tc eniorce L(he

ke a2
other parties to any one or more of the Leases;

ta 1
obligations of any and all

(c) appear in and defend any and all actions and other legal
srcceeding. in respect of the Leases;

Y. provide e Mortgagee, on demand, any and all informarion
related iIin/arsv. manner o the Lleases, incleding without 1imirztion, copies
thereof;

(e} =no*, without first obtaining the express prior written approval
of Mortgagee, entw. into any lease or reduce the obligations of anyv person or
en under any Leasz; a=d

{f{} not accept preparment vf any Installiment of rent or any cther
parzment under any Lease Dore than one month Iin advance of the due dare
tharveol.

<ro 4o any one or morve o the foregeing shall

Tne failure oI Mortgagor
coanstitute an Event of Default trerenunder anéd under the Xote, and each other
Security Document.

and Acceleration of Indebtednecs in Case of
the _o;;ur:ﬂg occurrences shail constitute an

- Any one or mor of
YEvent of Defanlic™ uander this Mo

18. Events o©f Defaulr
1
-

(@) the failure of Mortgagor to make anpavment of principal, interest,
advances, or cother pavments due under the XNere, or of any pavment
due in accordarce with the terms of this ¥Mortgage or anr eof the
other Security Documenis;

i

%) i tortgager shall file a2 peritien in Tavkruprtey or become the
of anvy voluntary procecding wnder _the Uniced Szates
tey LCode o©or any orfher Tederal orv state Dbdankrupicy,
aocy, Teorganizarion, recelvership, wmorateriss. or other law
ng crediters’ rights or debrors’ obligations, «sherher mow or

r existing, or fail fo obrain a vacation or sraef any such
iled inveluntarily ageinst or in Trespect ci JeTigagoer or
ses within thirty (30) days, as hereinalizer provided, eor
e &an answer In ary such inveoiuntary proceeding (=imirring
iilizv to pay irs debrs;

-~
rn
-
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ver, or siziiar officer shall be appointed for the Morigagor ory
property or the m&jor part thereo! or the Prenxises in any
imtary proceeding, or any eourt shall have caken jurisdiction

propery of the Morigager, or the major part ctherecf or the
=5 in any involuntary proceeding for the reorganizetien,
tion, licuidation or winding up of the Mertgagor, and such
receiver, or similar offiicer shalil not be discharged or
risdiction relinquished or wvacared or stavedéd on appez2l or
se staved within thircy (30) davs;
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() he Morigager shall make an assignment for the benefit of creditors,
r shall enter iInto a composition agreement, or shail admit in
writing its inabiliry to pay its debts general as they hecone due,
or shall consent to the =zppointrent of a receiver or trustee or
iliquidator of &1} of its property or the major part thereof;
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lortgager shall be adjudicated a bankrupt, or a Trustee, -~
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{e? éethN.@FFi‘inI: :luc 4bseP¢¥pe;£or@ance oi any
of "the Cdloveénanis; dpTe tsr~ercdndit dns’reqﬁired te be

othe?
kep:t or performed or observed by the Mortgagor in the Note, this

Mortgage anéd the other Securlity Documents and the sane shall
continue for fifteen {153) days. unless such defauit cannot
reasonably be cured within fifceen {15} dars, in vwhich event, said
ifreen (13) dar period shall be extendad for & reasonable pericd
ot to exceed thirty (30) days, provided that the Morigager Iis
iiigentlyr pursuing the cure therveof;

[ry]

(f) subject to anv applicable grace period. defavit shail be made in the
performance of any Lease befween XMovrigagor and any chird pariy
relarting to all 2r any part of the Prenises; or

¥ event that constitutes an Event of Pefzult under the tercs

{g) any cther
and provisions of the Xote, this Morigage or the other Securicy

Upon the cccurrence of an Event of Defaulr the sux secured heredy shall,
at once, =: the scle andéd unfettered option of the Morigagee, beconme
imzedislely due and pavable, together with all accrued and unpaid inrerest,
advances-anéd all other amounts due to Mortgagee pursuant o the Note, this
Mortgage, .=nd the other Security Documears, without notice or demand to
Morcgagor! . From and afrer the occurrence of an Event of Default, interest
shall accrus ¢ all of said amounts ar the default rate of Interest referred
to in the Note.

19. Ccllectionr and Foreclosuye:; Expenses of Lirigation. whenn the

njedbredness secur hereby, or any part theresf, shall becose past due and
hle, whether bv racurity, acceleration, or otherwise., in addition to any

-

™
)

.

)
o~

ezedles provided for herein, Morigagee shall have the right
one cor-core of the rights and remedies previded iIn any one
and the other Security Docunments and (b)) to forecliosure of
such isndibtedness or part thereoi.

SV

righrts a=dé °
exercise any

cf the XNo
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231 e the rigat to collercr and recover {rom MoTigagor any
znd expenses ‘that it incurs In che collection of the
re? herebr and in ih» exercise o szid vighrs and rexzedies,
e ses are incurred in the ccurse of & legal
indebtecness or o foreciocse the lien herepi, and
I constituvie additional indetbredness hereunder and
there shall e aliloved and Inciuded, as eaddirionel
cree which adjudicates Che zmount duve under the Xcte and
origage. a2li of said cosis/ and expenses. Witheor 1izitin
of the foregoing, said costs an? expenses shall Inciude ai
2 axpenses which mary be paid o1 izcurred by or on behaii o
k fees, appraisers" Teis. costs of doetumentary
rt witnesses, stenogranhers'® (charges, publicaticn costs,
- he estimated as to items o bp enpended after enrry of
uring ali such adbstracts of critie,  titie searches and
nsurance pelicies, and similar datal ond assuTances with
title as Mortgagee may <deexm Ta2asonably secessary either o
E to evidence tc bidders at any sale which zmar e ha
zrue condition of the ritle o ov.2p: value of che
tures and expenses of the mnature descrihed ia this
expenses ané fees as Tay be Iincurred in ©ohc protection
e maintenance 3% the lien of this Morigage. <acilunding,
= tornevs emploved by MoTipagee in aav
ffecting this Morigage, the XNote or the Frexises,
itation, protate and bankruptcy proceedings, or Iin
ommencement oy derfense of any litigation or proceeding or
or proceeding. whether ©r not aciually cemdenced, shall
1v due and pavable by Mortgaper, with interest thercon at the
T r asteblished uncer the rerms of the Nete, and the sare

s Mertgage.-
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26. Appiicarion of Proceeds of Foreclosure Szaie The proceecds i any

foreclosure sale of the Precises siai! be distributeéd and applied in the
: firsr, on account of osis and expenses of

Yorrgagee incident to the foreclosure proceedings, inc ing all such izexs as
th immediatelr proceding parvagraph 20; second, all other

the terms hereof constifutse secured indebredness additional
the Xote, wi<h interest cthereon as herein provided;
interest. advances, and other amounts remaining unpaid

o
2]

"

are menticned In
izexs whicr under
to that videnced v
third, 211 gprincipal,

+
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as thelr rig:

i. ment ©f Receiver. Upon or ar any time after the filing of a
plaint to foreclese this Mortgage, the court in which such complaint is
ed may appoint a2 receiver of the Premises. Morrgagor hereby consenis o
byl 4 agrees that such appointment mav be made either befcre or

thout notice to the ¥orrgager, which notice 3iIs heredy
ved., without regard to the solvency or inselivency of Mortgagor
application for such recelver and without regard te the then
enises, the adequacy of the Merigagee's security or whether the
hien occupied as 2 homestead or not 2nd the Morigagee hereunder
T the Xeote may be appointed as such receiver. Such rTeceiver
shall have po to collecr the avails, Tents, Issues, Income, prefics,
rovaities, ané vevenues of the Premises during the pendency of such
foreclosure suir and In case of a sale and a deficiency, during the fuil
statutory period of redemption, if any, whetker there be redemption or not, as
well as during any further rimes when Mortgagor, excepi for the intervention
of such rteceiver, would be enctitled to collect salid avails, rents, issues,
income, profits, rovalties, and revenues, anéd 211 other powers that mar be
necessaty or are usual in such cases for the protection, pessession, control,
managencar. and operation of the Premises during the whole of said perfod,
inciudizg.. by way of illusctration and not 1limitetion, the power to maks
necessary repairs to the Premises, and to terminate and enter into management
agreements (rflating to the Premises. The courr, from time to time, may
authierize the rzceiver ro apply the net income In payment iIn whoie or in part
of: {2) the ‘rrasonable fee of said receiver; {b) the indebredness secured
herebw, ©r by sna) decree foreclosing this Morigage, or any tax, special
assessoent or orher lien which may be or become superier to the liem hereof or
cf such decree, providzd such application is made prior to foreclosure sale;
and {¢) the deficiency’ 7a case of a sale and deficiencr.
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Mprigagee's Right of Possessinn in Case of Defauix. In any case in
s time ar which urcer the provisions oi this Morigage the Morigagee

to
incipal :um secured Lelroy becones or is declared o be immediateiyr
aforesaid, r whether before or after the institution of 1legal
foreclese the lien Jieteof or before or afrer sale thereunder,
uvpon dexzand of Mortgage=, Mortgagor shall surrender to Morigagee,
e enztitied te tzre acrual possession of the Fremises, or
.iv, ©r by ani rhkrough its agenis or atieraevs, and
uniecteres’ Liscretion, =ay. but shall notr be
force and wirn or without process ef law, enter

¢ maintein possessicn of @7l .or anvy par: of the Fremises,
1 doctuzents, books, TrTecoics, povers., and zccounts el the
then owner of the Prexises reli:tiup therero, and zav exciude
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resrired
vpon and
rogether
MYeriganer ©
MoTIga

no"

¢ 2

y

o

o,
n
n
o]
[T

(X8 ‘h [¢]
[
4 T

rt (L

rt
[T
bt

n
w
o

‘
1,
[y

.
19
"
.
%

»
Iy

5, &n servants wholjse zherefrozm =2né =ay, as

T j
agent of the Mprigagoer or in it wan neme as Horigagee and
erein granted, hold, operate, rarage., ant conttel tthe
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éuct the business, if anyv, theresoi, «ither persomally or by
ents 0T contracteors, and with full power o use such
as Mprigagee or its successors_ ~nd a@ssigns mav,
discrecticn, fdeem proper o nefessa2ry o enforce
+ o©if the avails, rvents, isswves, IucoT=s, prolits,

f the Premises, Including actions for the recovery of
iz ‘corcible derainer, and actions In disiress feriryent, heredr
W i authority to exercise eath and every ore, ¢f the
eges, and powers herein granted at any and all times hereafter,
to the Mortgapor, and with full power roe cancel or rerzinalre
blease of the Precises or any part thereof for any cause or cn
wouid entitlie Morrgagor o cancel the same, to elect €

or sublease of the Premises or any part theres! mzde
o this Mortpagpe or subordinzted to the lien hereci, to make al
per repairs, decorating. renewals, replacements, a2lterations
and icprovements to the Fremises &s fo it may deex
insure and reinsure the same against 21l risks incidental to
¢«'s possession. cperation and management thereeo! and to rveceive 211 of
ails, rents, issues, income, profits, Tovaities, and revenues.
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¥Yortgagee shall nct be obligzted to periorm or discharpe, nor does it
sspme or undertake to perform or discharge, any obligation. duiy, or
v under any one oOr more Leases, and the Mortgagoer shail and does
£ indemnify, defend and hold the Morigagee harmlass ef and frvex
53iliztv, loss. or damage that it incurs under the Lleases or
T on of the assignment thereof and eof and frox any and ail
ezands wkarsoever thst may be asserred agains:t ir by reason of any

(R
[t
*

W
e )
“

l' n‘
3
[
fu»
ot

§

Tg9g427217%

PRI-1LTM {B/88) =13~ -

AN Y




alleged oblig:UcN@:E‘:Eclt@JiAl_pajg@- _r¥‘r 5isc'nzrge any of
ed in the Leases. Shouid che

the terms, convenants or agreements contain

Mortgagee incur any such liability, loss or damage, under the leases or under
or by reason of the assignment therecf, or in the defense of any claizs or
demands, the amount thereef, 1including costs, expenses and reasonable
attornevs’' fees, shall be secvred hereby, a2nd the Mortgagor shall reicderse

the Mortigagee therefor immediarely upon demand.

23. Application of Income Received bv Mortgapee. The Mortgagee, in Cthe
exercise of the rights and powers hereinabove conferred upon it by paragraph
22 hereoi, shall have fuil power to use and apply the avails, rents, issces,
incoze, profits, royalties, and revenues of the Precises to the payment of or
on account of the following, In such order as the Mortgagee, at its sole and

unfertered discretion, oayv determine:

{a) to the pavment of the operating expenses ¢f the Premises, including.
by way of illusctration and without 1limitation, <cthe cost of
zmanagement and leasing thereof {(which shail include reasonable
compensation to the Mortgagee and its agents and contracters, 1if
management be delegated rto an agent or coniractor, and shaii alsc
include lease commissions and other compeasation and expenses of

procuring tenants and entering into Leases},

seexing and
on

cztablished claims £for damages, If any, and any prenmiums
izssurance hereipabove authorized:

to (ne pavment of general and special real estate taxes and special
assescaests now due or which may hereaficter beceoeme due on the

—
o
S

Prenises;

f¢} to the pavrent _of all repairs, deceorating, renewals, repiacements,
alterations,” /additions, Dberterments, and Iimprovemenits of cthe
Prenises, including the cost from time to time of instaliling or
replacing mechaznical svystems and other fixrures therein, and of
placing the Premices in such condition as wiil, in the judgmen:t of
: sole and unfettered discretien, make it

)

e Mo-tgagee, at Lis
eaciiy rentzble; and

oore
H
I8

I any indebrtadness secured hereby c¢r any deficiency

{¢) to the parent o

whichk zav resuvit {roz any foraclesure sale.

22, Cooplianze with 1llincis Morvipoege foreclosure Law. Tne povers,
authorities a2nd duties conierred upon tus Jjortgzgee, inm the event that the
Morrgagee toxkes possession of the Prenmises, ond a2 Teceiver hereunder, shaill
alse include 211 such powers, authoriry, and cduries as mav be conierred upen a
merigages iIin possession cor rTecelver under and pursuant to the 1llircis
Morigage Fereclosure Law, a2s such may be amended fieom time to time (TIMFAY).
To the extent thar IMFA may limit the powers. .. authorities eor dutles
purportedly ceonferred hereby, such powers, authorities and duties shall
inciuvde those 2llowed, and de limited as prescribed by IMFA a2t the tice of
their exercise or discharge.

law, Including, =withopr limicazion,

To rthe fullest extent permitted by
teinstate this

To
the IMFA, the Mortgagor hereby waives any and ail rights 1o
Mortgage or to cure any defaulrs, except such rights of Teinstoiesent and cure

as mavr be expressly provided by the terms of the Xote, this Merzqgage, and the
other Security Documants.

Nothing centained herein is Intended to be, or shalil be construcc to be,
a waiver, relinquishment or 1lmpairment of the Mortgagee's rights te fclly and
completelr enforce all rigkts of personal 1liability and perscnal receourse
against any one or morz of the obligors.

-

vJO':SaSOT represents, warrants, covenanls,

25. Environmental Matters. b,

and zgrees unto Mcerigagee and agrees as follows:

{aY Mortgeger wilill not use, generate, manufacture, produce, siove,
release, cdischarge, cr éispose of on, under or aboui the Prenises or
transpor:s to vr Irom the Premises any Hazardous Schsiance {as
ceiines hers2in) or allew any other person or entity to do s0;

(2} Mortgager shall keep and maintain the Premises Iin compliance wicth,
ané shall not cause or permit the Premises to be in vioclation ef
anv Environmentzil Law {as defined herein} or allow any other person
or entitiv T do Soj

PRI-TLTY (&/85) -1
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any 'cc“ec‘ﬁg or inguiry by any governmental
~hethe Tederzl, stare, or local, with respect o
presence of any Hazardous Suvstance {as defined herein) en

the Premisss or the =migration cthereof Ifrom er o other

properiv;

21l claims made or threatened by any cthiréd parzy
Mortgager ©Tr the Premises relating to any less or
resulting from any Hazardous Substance; and

Mcrigagor's ciscovery of any occurrence of conditien on any
real property adjeining or in the vicinity of the Premises
thar could cause the Premises or any par:t thereof to be
subject to any restrictions on the ownership, occupancy,

transierabllicy or ase of the Premises cnder any

Eavirenmental Law;

Mortgagee shall have the right o join and participate In, as 2
sariy if it so elects, any legal proceedings or actions initiated in
connection with aﬂ" Environmental Liaw and Mortgagor hereby agrees to
—ay any aitornerys' fees rhereby incurred by Mortgager in connectio

cherewith;

Yorigagor shall protect, indemnify and hold harmless Mortgagee, its
directisrs, ofiicers, adminisrrators, employees, agents, coniraciors,
artorness, successors, and assigns Irom and agalnst any and all
ioss, dizage, cost, expense or 1iabilicy d{including rteasonable
zrtorneys' {eps and costs) directly or indirectly arising out of or
artribrtable’ o the use, generarion, =manufacture, production,
storage, releasc, threatened release, discharge., disposal, or
presence of a Hazardous Substance on, under or about the Prenises,
incivding,  limitation, (1) a3l Jforeseeadble consequential
damages and Zoe costs of any required or necessary repair,
cleanup, of the Premises and the preparation and
Implementation ¥ closure, rezedizl or other reguired pians.
This indermity and covenant shall survive the recconverance of the
lien of this Mortgage, .or_ the extinguishment of such lien by
foreclosure or action in licv rthereofl;

event that any investigaiisn, site monitoring, ceontainzent,
removal restoration. oL uther remedizl work of any kind
{tTe ’“ medial WerkY) is rezsonably necessary or desirable
a;pl-cgoie local, state or Feleral liaw or regulatien, any
order. »r by any go vernzental or nongovernmental entity o
ecause of, or ina connection witp. the current or fuur
suspected presence, release ol . suspected release of
surface

QN e
b=
L]
[P
MOl ey
"o
g
H o
h

]
w

)

o

nce,
azardous Substance in or into the air, soii, ground varer,
water er soil vapor at, on, about, under or w.tkin the Premises, er
anv portion thereof, Mortgagor shall within thituy {30) days aiter
writren demané for performance thereof by Mortguger-or other party
or governmental entity or agency { or such shorter perlod of time as
mar be required under any applicable law, regulatisi order. or
agreezenty, commence to perform, or cause to be craienced, and
thereaiter dilipently prosecuted to completion, such Rerecial Work.
il Pemedizl ¥ork shall be periormed by one or oDore cortlaclors,
approved in advance in writing by Mortgagee, and under the
supervision of a coasulting engineer approved in advance in writing
211 costs and expenses of such Reredizl ¥ork shali be
rtgager, including, without limitation, the charges of
racter and the consulting engineer, nd Mor:igagee’s
atrornevs' fees and costs incurred in cennecrion wich che
or review of such Remedizl Work. In the event
to timely comzence, Or cause o dbe commenced.
prosecute to completien, such Remedial Work,
shall not be required te., cause such Remedial Work
11 cests and expenses thereol incurred in connection
becoze parr of the indebredness secured hereby;

L]

rtgagee's prior written consent, vwhich sheil =net de
withheld, Morigapor shall nor take any remedial actien

¢ to the presence of any dzzardous Substance on, under, or
Precises, wor enter inte any settlemeni agreement,
decree, or other comproxise in respec:t to any Bazardeus
ce claips. Saié consent may be withheld, withext limization,
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QEELCIAL. COP Y ine o

tion, se;t;c ¢nt, consent, or compremise migh: impair The
herevnder; provided, however. that

LN

esedial a:

'| [
Iy
(L

vaiue of Morigagee's security

Morigagee's pr‘or consent shall not be necessary In the even: thar
the presence of Hazardous Substances in, on, nﬁﬁe'. or about the
trecises either poses an immediate threat to the healzh, salery, or
welfare of anxy individual or is of such a nature that an immediacte
rexzedial response 1s necessary, and it is not possible o obtain
Mortgagee's consent before taking such action, provided thar in such
event Morigagoer shall notify MNorigagee as soon as practicadbie of any

acticen so taken. Mortgagee agprees net to withheld its consenz, when
suck consent is rTequired hereunder, if either (i) 2 parcicular
rexeiiial action iIs erdered by a couri of comperent jurisdicilcon, or
(ii) Mcorigagor establishes Lo the reasonable sarisfacrien of
that there is no reasonable alternative foc such remedi

zl
© o
caterially less dinpairment of

Morigagee
action thatr would resunicr in
3or:gagee's security hereunder.

24 following zerwms shaiil have the

For purpcses of this paragraph 24, the
zeaningn as setr forth below:

{a) ""Environmental Laws" shall mean any Federal, srate or iocal law,

statute, ordinance, or regulation pertaining te health, industriai
livzlene, or the environmental conditions on, under or about the
rreiices, including, wichout iipitarion, the Copprehensive
Epxvireonenzal Response, Compensation, and Liabiliey Act of 31980
("CERILA 'Y as amended, 42 T.S5.C. Sections 960 ez seg.. anc the
Rescu-ce Conservarion and Recovery Acr of 1976 {“RCRa") as amended,

L2 ¥.5.C. Sections 4901 et seq.

The rerm “Hazirdous Sudstance™ shall include withou:r limizarion:

s

-
i
-
-

incliuded within the definitions of any one

(i) Those suosronces
or mor of ' rhe rerms "nazardous substances,” "harardous

:terials,” Yrexlc suhsiances,” and "selid waste™ in CERCLA,

ARt
#CRA, and the  llazardous Materials Transpertatlioen Act as
amzended, 49 U.5.Co Sections 1801 et sec., and in the
repulations promulgaied pursuant o sald laws or under
appliczblie Illinois Javy

(323 Those subsctances lisied *n che United States Department of
Transpertation Table (4% €2 172.101 and amendpents thereio)
or tx the EZInvironmental Prolection Agency {(OT any SUCCESSOT
agancy) as hazardous suvhodlances (40 CFR Part 302 and
acendzents thereto);

(3i1i) Such orther substances, materizsls/ enéd wasies which are or

hecome regulated under applicable- ¥ocal, state or Federal
Laws or which are classified as hanzrdous or roxic under
Federal!, state or local laws or reguvlaticas; and

{1+) Anv material, waste or substance which is /&) petrolcum, (B}
ashesros, (L) polvchlorinated biphenyls, (I3 dezigrated as 2
"hazardous substance™ pursvant to Section 3¢ . of the Clean
water Act, 33 U.S.C. §§1251 et seq. (33 U.S.C.-§1321%, or
iisted pursuant to Section 307 of the Clean Witer= Acz (33
U.5.C. §1317); (E) flammable explosives; or (F) raldioactive

caterials.
Z5. Securizy Agreexment. It is the Intention oi Mortgagor and Mortgagee
this Xcocrigage alsc constirtuies a securizy agreezment (with Morigagee being
secured party thereunder) with vespect re rthose portions of the Prexises
h are subject irom time to time to Article 9 of the Unifors: Commerciail
£ f in the Szare of Iliinois {"UCCY)},., and the Yorrgagor hereby
tgagee & securiity inrteresr in such portions of the Prenises.
is Morcgage, ©r & copy thereoif, in th2 real estaie
ro pr1age index as a financing statement for eny of such
i Mortgagor agrees to execute and gdeliver to
VMorzpagee's requesr, any financing statements as well as
and arendments thereol, and copies of this Mortgage in
require to perfect a security interest in such
crzions of rhe ?Prexcises. Morrgagor shall pay ail costs of prepararien and
o steternents and any exrtensions, renewals, amendmenis, or
s ; ¢ shall pav all reasonable costs and expenses oif any
£ searches for f{inancing statements which Mortgegee mavy reascouably
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N FF I:‘tho*ﬁl pﬁr‘or} @P ¥:s€n: 2 Morigagee,
T te ¥ created, ant Thi™SectUrih nrerest in saic periions

recuire.

create oT

of the 7 » incluéding any replacexenis or addliisas thereto. In the
event of tgagor's defauvlt under the termws and provisiens of any one or
—ore of ¢ ., This Morigage, aay any Secvrity Document, In addition to 211
cthar vight nd vezmedies enumerared herein or ctherwise avzaliadie 1o
Morrgagee at law, in equity, or under saic cocumenis, Merigagee shall have all
o0f the righis and remedies avallable to a secured party under the ULL, I
esfect from time to rime. With respect to any portion of the Premises sudbject
to the UCC, any reference to foreclosure in this Mortgage shail also be deemed
to include anv method of disposition of collateral avthorized under Articile 2
of the UCC, wherher judicial or non-judicial. The Morigagee, ar its scle a2nd

unfertered option, mar dispose of a2ny porticn of the Premises subjec:t te the
UCC. separatelr from or together with other poriiens of the Prexmises, and in
any order whatscever. Written nctice, when reguired by 1aw, mziled e any
address ¢ the Mortgagor at least ten {10) caiendar days {including the day of
mailing} before the date of proposed dispesition of the Premises, or any part
thereof, shall be Teasonable notice.

27. Morrpacee's Right of Inspectien -~ 3eoks and Records. Morigagee
shali ‘aave the right te inspect the Prexises at all rTeasonable times znd
access tnereto shall be permitted for that purpose. Mortgagor shall kecep and
maintaiy ¢ all times at the Prexmises, or such other place as Morigagee =zay
approve in/writing, compiete and accurate books of accouats and records te
refiect correczlv the results of the cperation of the Premises, together with
copies of alli :rontracts. Leases and other Instruments and docuzents which
affect the Preairses. Such books, records, contracts, Leases and other
instruments and <o umenis shall be subject o examination by Mortgagee at ail
reasvnabie times: ' As long as any amount of indebltedness evidenced bhx the Note
and secured t¥ this Mortgare remains outstanding, Mortgager shall, 1If
Mortpgagee so requests, submit 1o Morigagee. within thirty (30) dars after the
ead of each of Mortgagor's {iscz] quarters, quarierly statements showing
actual cperating resulis of the Premises for such preceding quarter in zh

f incom:r and expenses of the Premises, a stazexent ©
positicn, and a balance sheet of Yorrgagor. These
shall ¥¢/in such form and contain such detail as

finz

Morigagee mav reasonably require, and be prepared by an independent certified
pubiic accountant. At the zime (such {inancial statements are i{urnished,
Morcgagor shall alsc furnish a rent. schedule for the Premises, certified zo
Yorcgagee, showing the name of each zeorant, 2ad for each tenamt, the space
cccupied, the Lezsz expiration date, th¢ rent paradble, and the rent paid.

2. WwWaiver of Defenses. %No action f¢r the enforcerment of the lien er of
‘on hereof shall be subject o any Jeiense which wouid aot de good
le te the partiy interposing same in 7n action at law upon the Note

¥aiver of Statutorv Rights. Mortgager shailiaot and will not apply

20
for or avall itself oi any appralisement, valuatior .. stay. extension or
exemprion laws, or any so-called "Moratorium Laws," now eristing or hereafzer

enacred, in order to prevent or hinder the enforcement olr i{oreclesure of this
Mortgage, and hereby waives rhe benefit of such laws. Morigayer, for itself
and all who mav claim through or under it, walves any and 211 right o have
¢ estates comprising the Premises marshaliec, vpon any
foreclosure o©f e lien hereof and agrees that any court having urisdicticn
to foreclose such lien mavy order the morigaged property scid as in entirely.
r separatelr in such oréder and to satisfy such pertions of the inachtedness

¢ the Mortgagee, at its sole and uniettered discretion, may defernine. THE
MORTGAGOR HERIZY WAIVES ANY AND ALL RICGHTS OF REPIMPTION FROMN Sal O
THERWISE UNDER aNY QOR2DIR QR DECREIE OF FORECLOSURE, DISCLAIMS AXY STATES

ICHE IT MAY HAVE AS AN YOKNEZR OF REDEMPTIONY aAS THAT TEIRM MAY 3% DEFINED IX

2 OF THE ILLINOIS MORTGAGE FORECLIOSURE LAW, AS AMINDED FROM TIME

ANT TC RIGHTS HEREIN GRANTED, ON BEHALY OF THE MORTGAGOR, THE

ATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND
SON ACCUIRING ANY INTEREST 1IN, OR TITLE 7O, THE PREMISES DESCRIBED
3STQUENT TC THE DATE OF THIS MORIGAGE, AXD OX BEHALF OF ALL OTHER

HE FULLEST EXTEXT PERMITTED BY THE PROVISIONS OF THE I1LLINGIS

thie Prex=ises an
th
h

0 Foerbearance Yot Waiver. Any forbearance by Morrgagee in exercising

30.
any right cor remedvw hereunder, or corherwise afforéded te Mortgagee by
applicable law, shall not be a waiver of or preclude the exercise cof any
suct: right or renmedy by Morrgagee. The acceptance by Mortgagee of
payment of any sum secured by chis Morigage afrer the due date of such
pavoent shal nor be a waiver of Morctgagee's right o either require

TO9427 217
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Mortgagor shall, within ten {i€G} days afier
with a written startement,

31. Estoppel Certificates.
T reguast by Morigagee, Surnish Morigagee

a writgfen
duly acknoviedged, setting forth the suvms secured by this Mortgage, and any
right of ser-ofi, counterclaizm or other defense which exists against the
collection of the sums and obligations due pursuant Lo this Morigage

32 Mcrigagee's Lien for Servize Charges and Expenses. Ar all tizes,
this Mortgage secuvres {(in additioen te any 1oan principal and interesr) the
loan commissions, service charges, iicuidated damzges.

payzent of any and ell
expenses and advances due ro or incurred brx the Mortgagee in connecrion wich
the indebredness t¢ be secured hereby.

33. Cumulative Remedies. Each and every rvight. power and remedy of the
Morigagee provided for herein shzii be cumnlative ané concurrent, and may be
pursueé successively or together, at the sole discretioen of Morrgagee, and zmax
e exercised as cfiten as occasion therefor shall arise.

Successors and Assigns. The 1ien of this Morrgage and

340 Binding on
all of tlie provisicns and conditions contalned herein shall extend to and be
inding TROoN ali heirs, execulors, devisees, legal and personal
of the Morzgagor. The word

'e;'esen:a"res. successcrs, and assigns
"Mortzagere® when used herein shall inciude the successors and assligns of the

Mortgagee namec herein, and the holder or holdere, froem time to time, of zhe

Noce secured hezin

353, CGiving =7 XNotice. Anx notice which Morzgagnr or Morigagee may
o give to :he other party shall be In writing and shal:i
personal deliivery o the authorized representarives
3 Javs after being sent by cerciffed mail, reTurn

» prepaid, addressed o Mortgagee: Kerid Savings and
son Street, Oakiand, Lalifornia 24612, Attention:

desire or he reguired
Le deemed dce
of eitker pa
receipt ’eq €«

b
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e
“
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[3
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Ly
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Lo Aasscociation, 190! Harsl

Vice Presidenz, I-cfect Lpana, or ar such other plaze within the Tniged Szates
as anyv party her.ic mav by noufiesd In writing Zesignate as 2 glace for service
of notize. snhall constituze service ©f notice hereunnder.

This Mortgage max not D2 amended, changed, medified or
<

3¢ ih
ter=ina written insirvmend execured by Morrgagor and Morigagee.

37 ii any ter= oI  provision oi this Morigzge or the
appiice o anyv person, entity or circumsiances shall o any
extent, z court of vcompeten:  Jurisdictien to be invalid eor
unenforceable, the remainder of this Mortgage. or-the applicatior cof such zerm
or provisien I~ persons or circumstances other | thur those as te vhich ir is
held invalid or unzniorcezble, shall net de aiiccied thereby andéd each other
ter= or proviesicon of this Mortgage shall be valic and de enforced e the
fullest exren:t per=itted by law.

. The ianguape in all parts of the Horrgage shall be in
=plv 2ececording to irts fair meaning ond nor strictiy for
1 words used herein in the sing:la - nuadber shall

the plural nuober. All words used hercvia in the plural
and include the singular oumber. All weris used in any
T neuvter shall extend to a2nd include all geuoers as maxw
Captions and headings uo-iz2ined in

ingserzed only a2s a2 oatter cf convenience znd in ne way

< a
or describe The scope of this Mortgage or the InTtenta
this Mortgage. —
3c. This Har:gage is made purswant o, and shalil bé?
constru=si & ing add governed by, the laws of the United States o¥
America anéd the rules and repulations promulgated thereunder, including thes
laws, rules and rengaL1ons for federally chartereé savings and iloarfe
assoclations to the caxinum legal extent. I!f any provision of the Yote or this'
Moripage s consirued or Interpreted hy a court of competent jJurisdiction to
be <woid, invalid or unenforceable, such decisjion shail net ff{ect the
rexzining provisiorns of the Note or this Mortgage.

b

uritr Document shall constitute Mortgagee, cor any of irs

es Not Partners. Xothing contained iIn the XNote, this YMerigage
ec

©T09427217%
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£ s oi MortgagerT av of its successors or assigns.

prine

st
pa

£1. Business Dav. whnen used herein, the term "business day™ shzll mean
an» day ocher chan a Saturday, Sunday or official national or State of
Illinois holidar. If any payment ©o be made or cbligation to be performed
hereuncder is to be made or performed on a day other than a business day, it
shall be deemed to be made or performed in a timely manner if done on the next
succeeding business dar.

42, Susiness lLoan. The Mortgagor acknowledges that the prcceeds of the
Ncte secured by This Morigage will be used for the purposes specified iIn
Secrion 6404 (i1){c) of Chapter !7 of the 198! Illinecis Revised Statutes; and
that the principal obligation secured hereby constitutes & business loan
within the purview and operation of said Section.

£3. Confliccs. in the event of any conflicrt berween the terms hereel
and the terms of the Nore or any of the other Security Documents, the terms
and provisions of this Mortgage shall conzrol, including without limitatien,
any prouisions in this Morigage specifying "'cure pericds” for any Event of

Defpult

a4, (Moxigum  Amount of Indebtedness Secured. Notwithstanding any
previsions ¢ tkis Mortgage permitting any addirional sums to be advanced omn
or after ihe gate hereof, wherher as additional icans or for any payments
authorized hec«py, the total amount of indebtedness secured dv this Mortgage

shall neot at anv Llime exceed 5812,500.00

/ <
)—4’
v/,

MORTGAGOR: - Toim i /

CAMEEL A. HALIMYW V

TEIS IS NOT HOMESTEAD PROPERTY

STATE OF ILLINCIS, Counly sx .

a Notary Pudblic in 2nd fr s#i2 cously 2nd stats
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UNOFFICIAL COPY:

Legal Description of Premises

LOTS 1, 2. 3 AND & (EXCEPT THE SOUTE 17 FEET OF SAID LOT 4> IN MICHAEL
STEFFENS® SUBDIVISION OF THE EAST 505 FEET OF LOT 2 IN ASSESSORS DIVISIOR,
ALSO KNOWN AS LOT 2 IN COUNTY CLERK’S DIVISICN OF SOUTHWEST FRACTIORAL 1/4
OF SECTIOH 30, TOWHSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, /CCORDING TO THE PLAT THEREOF RECORDED OF SAiD STEFFENS
SUBDIVISIGA. RECORDED APRIL 5, 1922 AS DOCUMENT NUMBER 7454572, IN COQOK

COUNTY, ILLJNOQIS.

PERMANERT TAX KUNFER: 11-30-312-014 VOLUKE: 505




Permitted Encumbrances
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