AVONDANERRIVE [LOAN (S

41032122 )
eV MORTGAGE %oanNumber 70-907577-1 M
il (Individuals)

THIS MORATGAGE is mada this l3th day of January A8 91
betwoen tho Monigagor,  Arthur Martinson, Robert .}, Widlic and Kathleen Widliec, his wife
; a bachelor L “
thervin ""Borrowar'’),
and the Mortgagoe, AVONDALE FEDERAL SAVINGS BANK. a tedorally chartorad savings bank, whose addross is
20 Naorth Clark Streel, Chicago, Hlinois 60602 (harain "Landar’).

WHEREAS, Borrowst is indebtod to Lender in the pnncipal sum ol {$ 100,000, QU yDollars
("Maximum amount’), or se much of thal sum as may be advanced pursuant 1o the obligation of Londor twhichoever
is 'essar), and oadencod by Barrower'd Note, providing tor monthiy paymaents of prncipal anc/or intorast and, wn't
the balanco of tho indebledness. if nol soonar paid, due and payabloe on January 17, 199 .

" Matunty Date™) untess extended pursuant to paragraph 22 horeof.

TO SECURE to Lender the ropaymortt of the indobtednays avidencod by the Note acluding, but not initoed
o, such obhgarary 'ulure advancos (CFulure Advances™) as ate descnbod it parageaph 18 hareal), tho payment of all
O v S s, vl inerest thereon, advanced in accordance harewith to protoct the socurnly of this Mortgage, and the
porformancea of tie Zovenants and agreoments of the Borrower hormin contatned, Borrowar dogs hereby mertgage,
grant and convey toliaider the proporty leQally doscnbed

i the attached Exhibnt “a Oncataed in the County of GO State ohillinois, which has the address of
1238 North Noble, Chicaxs, L. 6U6LL (Proporty Address’).

TOGEHER wilth ol the eaprovemaoents now of herealtor erocted on the propoertly, and all easements, 1 ghts.
Jppurtenances, conts royattias, nuparal, o and gas nights and prohlits, water, watar nghts and wator stock, and oll
frxluros now or hereattor atlached 1o tecpropaety, all of which, inclhuthng mopiacemaoents and addrhons therelo, sball
e doomod te be and romaen purt ol a0 proporly coverod by this Martgage: and all of the loregoing. ‘ogether with
smid proporty (o the leasohold estate if (s Mortgage 18 on a leasehaold) arn harein relenred to as "Proparty

Borrowar covenants thal Borroweras lawlully saisod of the estate hotoby conveyod and has the right o
mortgage, grant and conyey the Property, tha e Proporty is unoncumbarod with the exception of those toins, +f
any, bstoin a schedule ot oxceoptions to coveraga i any Ulle mmgsurance policy insunng L nndm's mternst o the Pro-
parly. and that Batrower wib warran! and datond < onoratly the Lithe to the Pro {u‘ e andd domisndy
sulyoact [y any encuinbrances, declarabons, oasatponig o tesinchobs B { i it
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Borrower and Lender covenant and agree as toliows: cucw. COUNTY RECORDER

1. Payment of Principal and Interest, Borrower ahallziimptly pay whon due withoul sut-ott, recoupmant, or
doduchon, the principal of and the inlarest un tho ingabtodness eniionced By tho Noto, and late charges as provided
In the Note, including the prncipal of and interest on any Fuytur Advances secutod by this Morlgagy.

2. Application of Payments. All paymants recoived by Lander viadar the Note and partagraph Y hereol, shall
be apphied by Lender firstan paymaont of interost due on thy Nota, than ta prncipat of the Note, including any
amoumts cansidered as added theroto under the torms heroof.

3. Charges; Liens. Borrower shall promptly pay all obhgations securodby a motigagoe or trust deed attact:
ng the Property, taxes, assessinents and other charges, hinas and imposthons aitnbutabic 1o the Proparty whiah
may attan a preonty over this Mortgage, and lnasehold payments or ground rents, ilany, when duo Borrowoe sl
romptly furmsh to Loaader all noticas of amounts due gynder e paragraph, and inthe evont Borrowaor shall imake
paymont directly. Borrowaer shall promplly tutarst to Lendor roceipts ovidencing suchs poyments. Borrowoer shall
promtly discharge any lien which has prionty over this Mortgage with respect to any sum. daciuding, butl not imited
to, Future Advances,

4. Hazard Insurance. Borrowar shall keep the improvements nove oxisting or by urazm sravected on the Prop-
arty inswrad against 10ss by fire. hazards included wittin the torm “extendod covorage' and such-ather hazards ay
Londear may requite anchin such amounts and tor such ponods as Lendar may require provided. thatconder shall not
taquure that the imount ol such coverage oxceod that amount ot covaerage requirad to pay tho sums secured by thes
Mortgage and ail other mortgages and lrust deads with taespect 1o the Propefly

Tha ins. rance carrter providing the insurance shall be choson by Borrowear subject to approval by Lendar; pro-
vidled, that such upproval shall not e unreasonably withheld. All gremiums on insurance pohcies shall he pud by By
rower when due.

Allinsurance policias and renewals thereot shall bein laim aur-pmblc to Lendar and shathincludoe a standa o
mortgage clause in lavor of and in torm acceoptable to Lender. Lendoer shall bave the right to hold thee polices ar d
ranewals thereol, and Borrower shall promplly furnish to Lendor all ronewal notices and all receipts of paid premium ;.
In the avent of loss, Botrawer shall give promplt notice to the insurance carrier and Lender. Lender may make proof
loss 1f not made vrompliy by Borrower

Unless Lendoer and Borrower otherwise agree in writing. insurancea procecds shall be applied to restlcralion ur
repair of the Properly damaged, provided such restoration or tepair is economically foasible of if the security ol this
Morlgage wonld be impaired, the insurance procaeeds shall be applied 1o the sums saecured by this Mottgage, with th 2
excoss, if any. pad 10 Borrower. I the Property is abandoned by Borrowaer, or if Borrowaer fails 1o respond Lo Lendar
within 30 days from the date notice 1s maiicd by Lendeor 1o Borrower that the insurance carrier olfers to sotlle a claim
for insurance ben2hts, Lender is authorized to cotlect and apply tho insurance proceeds al Lender’'s option gither o
rostoration or rep.air of the Propertly or 1o the sums secured by {hus Marlgage.

Unless Lender and Borrower atherwise agree (n writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installmants ealarrad (o i paragrapbh 1 hereot or change 1hoe
amount of such installments IFunder paragraph 16 herool tho Property is acquirad by Lender, atl eight, title and mmng-r
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of Borrower in and to any insurance policias and tn and ?o thé proceeds theraof resulting from damage to the Proper-
ty prior to the sale or acquisition shaii pass to Lender to the extent of the surms secured by this Morlgage immaediate-
ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmaents.
Borrower 3hall keep the Property in good repair and shall not commil waste or permit impairment or deterigration ol
the Property and shall comply with the provisions of any lease it Lthis Mortgage is on a leasehold. It this Morigago)s
on a unit in a condominium or a plarned unil devalopment, Borrower shall perform all of Borrowor's abligations
under the declaralion or covenants creating or governing the condominium or plannod unit developmaont, tho by-
laows and regulations of the condominium or plannod unil developmon, and consiituont documonts. If a Can.
dominium or Planned Unit Developmant Rider is executed by Borrowar and recorded together with this Mortgage.,
the covenants and agreements ol such Rider shall be incarporaled into and shall amand and suppiement the
covenants and agreements ol this Mortgage as it the Rider wore a part hereol.

8. Protection of Lender's Security. If Borrower la'is to perform tha covenants and agreements contained in
this Mortgage. or any maortgage or trust deed alfecling the Proparty, or i any aclion or proceeding is commenced
which malerially atfects Lender’'s interes! in the Property, including. but not iimited to, emingnt domain, insoivency,
code enforcemant, or arcangemeants of proceedings involving a bankrupt or decedent, then Lendar at Lender's oplion,
upon notice to Borrower, may make Such appearances, disbursg such sums and take such action as is nacessary to,
pratect Lender's interest, includging, butl not limited to, dishursement of reasonable atlornays’ laes and entry upon lne:;
Properly to mak~ repairs. ]

Any amounte-disbursed by Lender pursuant to this paragraph 6 with interest theroon, shall bocomo adds
tionatindebtednass ol Lorrower sacurod by this Mortgage. Unless Borrowar and Londer agreoe ta othor tormy of pay-
ment, such amounls shall oe considared as 80 much additional principat due under the Note payabile upon nolice
from Lendear to Borrower rhgt esling pauymeaent thereol, and shall bear interest from the date of disbursement al ine
tate payable trom time {0 e =n outstanding principai under the Note unless payrment of interest at such rate
would be conlrary to applicable lew. Nothing containad in thns paragraph 8 shall require Lender 1o Incur any expense
Q! lake any action hareunder.

7. inspeacilon. Londer may n'w)eGr cause 10 be made roasonabio entrios upon and inspections of the Piopaot-
ly. providing that Lender shall give Borrowar natice prior to any such inspeclion spacifying reasonable causo theroloio
rotated 1o Lendor's interest in the Property.

8. Ccondemnation. The proceads o aay award or claim lor damages, direct or consoguential, in connaclion
with any condemnation or other taking of tha Froserty, or part thereot, or for conveyance in licu ol condemnatlion, ae
heroby assigned and shall be paid to Lender.

In the event of a tolal taking of the Properly, tho.zitoceeds shall bo applivd 1o the sums secured by this Morl-
gae, with the oxcoss, it any, paid to the Borrowor. In the ovont of a partial taking of the Proparly, unigss Borrower anct
Londor otherwiso agroe in writing, thero shall be appliod 1S Yo sums socurod by this Mortquge such proportion of the
proceads as is equal o thal proportion which the amount L2 sums secured by this Mortgage immaediately priot 1o
tho date of taking bears to tho lair market valyp of the Propartyamanodialoly pnos to tho date of laking, with the balance
of the procoads pard to Borrowaor.

tt the Proparty is abardoned by Borrowor, or if, altar notica Ly L.andet toa Bortowar that the condemnor offers to
make an award or seltle a ciaim for damages. Borrower lails 10 respond tol.ondar within 30 days aftor the tale such
notice is maited. Lendor ig authorized (o cotlact and apply the procayuds, al Lohdaors oplion, oithe! o resioration or
repalr of the Proparty or to the sums secured by this Morlgage.

Uniess Lendor and Borrowor otharwise agree in writing, any such appication of procoeds (o principal shail
not uxtend or posipone the cue date of the monthly instaltmeonts referred 1o in parapraphs 1 and 2 hereol or changoe the
amount of such instalimenls.

9. Borrowsr Nol Released. Extension of the time for payment or moditication of amortization of tha sums
securod by this Mortgage grantad by Landar to any successor in untacest of Borrowor shplt not oporalo to relnase, in
any mannaer, the liability of the original Borrrower and Borrower's succassors in inlerast. Loader shall not bo roquired 1o
commencea procoodings aganst such wuccessor 0f retuse to extond time for payment or otneowas modily amortiza.
tion of the sums socured by this Morigago by reason of any demand mado by the original Belrewer and Borrower's
SUCCO8Y01S in intetost.

10. Forbearance by Lender Not a Walver, Any fothearance by Londer in oxercising any fiyght of ramody
hereunder, or otherwise alforded by applicable law, shall not be a waiver ol or preciude tho exercise ¢f any such right ot
ramody,. The procuromeant of insurance or the payment ol taxes or othor lions or charges by Lendor shail not he a waiver
ot Lendar's right to accelerate the maturity of the indetledness socured by this Merigaga.

11, Remedies Cumuiative. All remodios provided in this Mortgage are distinct and cumulative o any other
right or ramedy under this Mortgage or attorded by law or equity, and may bo exercised concutrantly, independentiy or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. Thae covenants and agreements
haraun containad shall bind, and the rights horeunder shall inyre 1o, the respective successors and assigns of Lender
and Borrower. Ali covenants and agreemonts of Borrowaer shall be joint and severai. The captions and haadings of the
paragraphs ot this Mortgage are tor convenience only and are not (o be usad to interprel or dafine tha provisions
hereot.

13. Notlce. Except for any notice required under appticable law Lo be given in another tnannat, (&) any natice (o
Borrower provided for in this Mortigage shall be given by mailing such notice addressed to Borrower by regular first
class mail at the Praperty Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by cerlitied mail, return raceipt roquested, to Lender's address stated
herein or 10 such other addrass as Londer may designale by notice to Borrowet as provided harein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrowet or Lender when glven in the manner designated
herein.
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it DESCRIPIION

Lots 16 and 17 in Block | in H, Meyerhotf's Subdivision of the North 1/2 of Block 13
cf Canal Trustees' subdivision of the West 1/2 (except the South East 1/4 of the North
wost 174 and the North kust 1/4 of the South West 1/4) of Section 3, Township 39
xorth, kange 14, kast of the Third Principal meridian, in Cook County, Illinois.,

PiN #17-05-126-026 101 16
17-05~126-027 10T 17

ZZTZEOT6

"EXHIBIT A"
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