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ASSIGNMENT OF RENTS ) 18.00

This Assignment of Rents is made this 1st day of lNovember,
1590, by and between American National Bank and Trust Company cf
Chicago, not perscnally but as Trustee under the provisions of a Deed
or Deeds in Trust duly recorded and delivered to said American
National Bank and Trust Company of Chicago in pursuance of a Trust
Agreement dated the 6th day of September, 1990, and known as Trust
number 112608-09, (hereinafter referred to as "lessor/Assicnor"j,
with a malling address at 32 N. LaSalle Street, Chicago, Iliinois
60690, and American National Bank of Libertyville, a Natiocnal Banking
Association, {hereinafter referred to as "Mortgagee") with a maiiing
address ot P. C. Box 8, 1201 S. Milwaukee Avenue, Libertyville,

Iilinois, 60048.

WITNESS:

Whereas, the Lessor/Assignor has executed an Installiment ¥Note
(hereinafter relerced to as "Note') of even date herewith, payable to
Mortgagee in the principal amount of Five Hundred Fifty Three
Thousand Four Hundred Thirty and no/100ths Dollars ($553,430.00)}: and

Whereas, to secure thz payment of the Note, the Lessor/Assignor
has executed a Mortgage ghe“°1nafter referred to as "Mortgage') of
even date herewith conveyiny ro Mortgagee the real estate iegally
described in Exhibit "A" attached hereto and made a part hereof
(hersinafter referred to as "premises"); and’

Whereas, the Lessor/Assignor i« sesircus of further securing the
Mortgage and the indebtedness now due and to become due to the
Mortgagee secured by the Mortgage cr ccherwise.

Now, therefore, the Lessor/Assignor, tor and in consideration of
these presents and the mutual agreements heirin contained and as
further and additional security to the Moritgags, ‘and in consideration
of the sum of Ten ($10.00) Doilars to the Lessor/Assignor in hand
paid, the receipt whereof is hereby acknowledged, iloes hereby sell,
assign, and transfer unto the Mortgagee all the rents, issues,
deposits, and profits now due and which may hereaftei pccome due
under or by virtue of any lease, whether written or verbal, or any
letting of, or of any agreement for the use, sale, or occupancy of
the premises abcve described or any part thereof, which may nave been
heretofore or may be hereafter made or agreed te or which may be made
or agreed to by the Mortgagee under the powers herein granted, it
being the intention hereby to establish an absolute transfer and
assignment of all the said ieases, or escrow agreements pertaining
thereto and agreements (said contracts, escrow agreements, and
agreements shall hereinafter collectively be referred to as
"Agreements"” and any individual contract, escrow agreement, or

agreerpent shall hereinafter be
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referred to as "Agreement"), and all the avails thereof, to the
Mortgagee, and the Lesscr/Assignor does hereby appoint irrevocably
the Mortgagee its true and iawful attorney in its name and stead
{with or without taking possession of the premises), tc rent, lease,
let, cr sell all or any portion of said premises tc any party or
parties at such price and upon such terms, in its discretion as it
may determine, and to collect all of said avails, rents, issues,
deposits, and profits arising from or accruing at any time hereafter,
and all now due, or that may hereafter become due under each and ail
of the said leases and agreements, written or verbal, or other
tenancy existing or which may hereafter exist on said premises, with
the same rights and powers and subject to the same immunities,
exoneration of 1iability, and rights of recourse and indemnity as the
Mortgage> would have upon taXing possession of the said premises
pursuant-co the prcvisions hereinafter set forth.

The Lecsux/Assigner represents and acgrees that no rent has been
or will be ‘pzid by any person in possession of any portion of the
premises for uwore than one installwent in advance and that the
payment of none ©f the rents to accrue for any portion of said
preanises has beeii or will be waived, released, reduced, or
discounted, or othervis2 discharged or compromised by the
Lessor/Assignor. The fessor/Assignor waives any right of set off
against any person in possession of any portion of the premises.
Lessor/Assignor agrees that it will not assign any of the rents,
prof@ts, or deposits excepl tec the purchaser or grantee of the
premises;

Nothing herein contained shall be construed as constituting the
Mortgagee a "mortgagee in possessivn® in the absence of the taking cf
actual possession of the premises by (he Mortgagee pursuant to the
provisions hereinafter contained. 1In ‘ti2 exercise of the powers
herein granted the Hortgagee, no 1liabilily shall be asserted or
enforced against the Mortgagee, all such 1liability being expressiy
waived and released by the lessor/Assignor.

The Lessor/assignor further agrees to assigrn and transfer to the
Mortgagee all future leases and agreements upon all .or any part of
the premises and to execute and deiiver, immediately upon the regues:
of the Mortgagee, all such further assurances and asui¢poents in the
premises as the Mortgagee shall from time to time reguirsz.

Although it is the intention of the parties that this i=signment

of Reats shall be a present assignment, it is expressiy understocd

and agreed, anything herein contained to the centrary

notwithstanding, that the Mortdgagee shall not exercise any of the
rights and powers conferred upon it hereby until and uniess a default _
shall occur in the payment of interest or principal due under the o
Note or in the performance or observance of any of the conditiens or Z:
agreements of any instrument now or at any time securing said Note or "
the debt secured or evidenced thereby or by any extension thereof and}E
nothing herein contained shall be deemed e
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to affect or impair any rights which the Mortgagee may have under
said Note and Mortgage or any other instrument herein mentioned.

In any case in which under the provisions of the Mortgage the
Mortgagee has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is declared
to be immediately due or, whether bhefore or after institution of
legal proceedings to foreciose the lien thereof, or before or after
sale thereunder, forthwith, upon demand of the Mortgzgee, the
Lessor/Assignor agrees to surrender to the Mortgagee and the
Mortgagee shall be entitled to take actual possession of the premises
or any part thereof personally, or by its agents or attorneys, and
Mortgagee in its discretion may enter upen and take and maintain
possessicn of any or any part of said premises, together with all the
documenis, books, records, papers, and accounts of the
Lessor/assignor or then owner of the premises relating thereto, and
may exclude-<ciie Lessor/Assignor, its agents or servants, wholly
therefrom and-ray, as attorney in fact or agent of the
Lessor/Assignos, ‘or in its own name as Mortgagee and under the powers
herein granted, hol.d, operate, manage, and control the premises and
conduct the busingss, if any, thereof either perscnaily or by its
agents, with full power to use such measures, legal or equitable, as
in its discretion or in the discreticn of its successors or assigns
may be deemed proper or necessary to enforce the payment of security
of the avails, rents, issues. deposits, and profits of the premises,
including actions for the re¢cuvery of rent, actions in forcible
detainer, and actions in distr2ss of rent, hereby granting fuli power
and authority to exercise each and 'every of the rights, privileges,
and powers herein granted at any and all times hereafter, without
notice to the Lessor/Assignor, and with full power to cancel or
terminate any lease, sublease, or agifenent for any cause or on any
ground which would entitle Lessor/Assigrior to cancel the same, to
elect to disaffirm any lease, sublease, Jr Agreement made subsequent
to the Mortgage or subordinated to the 1ier tliereof, to make all the
necessary or proper repairs, decorating, renewzils, replacements,
alteraticns, additions, betterments, and imprcoveuxents to the premices
that may seem judicious, in its discretion, insurz and reinsure the
same for ali risks, incidental to Mortgagee's posseision, cperation,
and management thereof and to receive all such avails rents, issues,
deposits, and profits.

The Mortgagee shall not be obligated to perform or discrarge, nor
does it hereby undertake to perform or discharge, any cbligition,
duty, or liability under any leases or agreements relating to said
premises, and the Lessor/Assignor shall and does hereby agree to
indeanify and hold the Mortgagee harmless of and from any and all
liability, loss, or damage which it may or might incur under any
leases or agreements or under or by reason of the assignment thersocf
and of and from any and ail claims and demands whatscever which may
be asserted against it by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terms,
covenants, or conditions contained in said ieases or agreements.
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Should the Mortgagee incur any such liability, loss cr damage under
said leases or agreements, or under or by reason of the assignment
thereof, or in the defense of any claims or demands, the
Lessor/assignor agrees to reimburse the Morigagee for the amount
thereof, includings costs, expenses, and reascnable attcrnev's fees,
izmediately upon demand.

The Mortgagee, in the exercise of the rights and powers
conferred upon it by this Assignment of Rents, shall have full power
to use and apply the avails, rents, issues, deaoslts, and nroflgs of
the premises to the payment of or on accouni of the follow1ng, in
such order as the Mortgagee may determine:

{a) ~. To the payment of the operating expenses of said premises,
including cost of management, sale, and leasing thereof (which shall
include Cecsonable compensation to the Mortgagee and its agent or
agents, ii-management be delegated to an agent or agents, and it
shall also’ liiclude lease or sale commissions and other compensation
and expenses oy seeking and procuring tenants or purchasers and
entering into lcases or sales), establish claim for damages, if any,
and premiums on insvrance hereinabove authorized:

(b} To the payment of taxes and special assessments new due or
which may hereafter become due on said premises;

(c; To the payment of ail repairs, decorating, renewals,
replacements, alierations, additions, or betterments and improvements
of said premises, including the cost from time to time of installing
or replacing refrlgeratlon and gas or electric stoves therein, and of
placing said premises in such congiijon as will, in the judgment of
the Mortgagee, make it readily rentahi: or saieable: and

(d} To the payment of any indebted.ess secured by the Mortgage
or any deficiency which may result from ary Inreclosure sale,

The Lessor/Assignor does further specificaily authorize and
instruct each and every present and future lessce or purchaser of the
whole or any part of the premises to pav ail unpaid rental or
deposits agreed upon in any lease or Agreement to thz Mortgagee upon
receipt of demand from said Mortgagee to so pay the zaur.

It is understcod and agreed that the provisions set ‘forth in this
Assignment of Rents herein shall be deemed as a special reamcdy given
to the Mortgagee, and shall not be deemed exclusive of any of the
remedies granted in the Mortgage, but shall be deemad an additional
remedy and shall be cumulative with the remedies therein granted.

Whenever the word "Lessor/Assignor"™ is menticned nerein, it is
hereby understood that the same includes and shall be binding upon
successors and assigns (including successors by consolidation) of the
Lessor/Ass gnor, and any party or parties holding title to the
premises by, through, or under the Lessor/Assignor. All of the
rights, powers, privileges, and immunities hersin granted and
assigned to the Mortgagee shall also inure to its successors and
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assigns, including all holders, from time to time, of the Note.

It is expressly understood that no judgment which may be entered
on any debt secured or intended to ke secured by the ¥ortgage shall
cperate to abrogate or lessen the effect of this instrument, but that
the same shall continue in fuli force and effect until the pavment
and discharge of any and all indebtedness secured by said Mcrigage,
i whatever form the said indebtedness may be and until the
indebtedness secured by said Mortgage shaill have been paid in fuil
and all bilis incurred by virtue of the authority contained herein
have been fully paid out of the rents, issues, deposits, and profits
of the premises, or by the Lessor/Assignor, or until such time as
this Assignment of Renits may be voluntarily released. This
Assignment of Rents shall also remain in full force and effect during
the pendency of any foreclosure proceedings, both before and after
sale, unti the issuance of a deed pursuant to a juvdgment of
foreclosure, vnless indebtedness secured by the Mortgage is fully
satisfied beicr: the expiration of any period of redemption.

This Assignmornt of Rents is executed by American National Bank
and Trust Company of Chicago not perscnally but as Trustee as
aforesaid in the exercise of the power and authority conferred upoen
and vested in it as such Trustee {and said American Hational 3ank
and Trust Company, as Trustee aforesaid possesses full power and
authority to execute this Inztrument), and it is expressiy understccd
and agreed that nothing hercin or in said leases or Agreements
contained shall be construed uas creating any liabilitv cn the saig
Trustee personally, and in part.cular, without iimiting the
generality of the foregoing, there¢ shail be no perscnal liability to
pay any indebtedness accruing hereuudar or to perform any covenant,
either expressed or implied, herein cortaired, or to Xeep, preserve,
or seguester any property of said trusi, and that all personal
liability of Trustee of every sort, if any,§s hereby expressiy
waived and by every person now or hereafter claiming any right or
security hereunder; and that so far as the sald Trustee is concerned
the owner of any indebtedness or iiability accraing hereunder shall
lcok solely to the premises hereby leased or soid for the payment
hereof. t is further understood and agreed that 'the said Trustee
zerely holds naked legal title to the premises and hiés no control
over or under the leases or Agreements, and under the lrases and
Agreements assumes no responsiblity fer: (a) the constroction of the
premises; {b) the management or control of the premises; (c) the
upkeep, inspection, maintenance, or repair of the premises; (d} the
collection of rents or deposits, security or otherwise, or the renta:
or sale of the premises; or (e) the conduct of any business which is

carried on upon the premises.

In Witness Whereof, American National 3ank and Trust Company of
Chicago, nct personally but as Trustee as aforesaid, has caused these
presents to be signed by its A , and its ?Cfporate

L ’
\

seal to be hereunto affixed and attested by its _ /%47 <<
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this 1st day of November, 1990.

American National Bank and
Trust Company of Chicago, as
Trustee aforesaid and not

iif”"“?i” i

arTeEsT: { A DS s
his seely

STATE OF ILLINOIS)
Tini } 8§8.
COUNTY OF /& )

bowaigh L fAUTA L )
i, , & Notary Public in and for said
County, in thr State aforesaid, DO HEREBY CERTIFY
THAT T R Trer iy personally known to me to be
the ViCh | _ President of AmartuﬁﬂﬂNatxonal Bank and Trust
Conmpany of Chicago, a corporation . latmg personaily
known to me to be tue o Secretary of said
corporation, and person”lly known to me to be the same persons whose
names are subscribed tc the foregoing instrument, apreared before me
this day in person and severally acknowledged that.as
such 7IcE Vresident and peemTey
Secretary, they signed and delivered the said instrument
as JiE Presicent and __ zecmror
Secretary of said corporation and caused the corporate seal of said
corporation o be affixed thereto, mursuant to authority, given by
the Board of Directors of said corpcraxlon as their free and
voluntary act, and as the free and voluntary act and deed of caig
corporation, for the uses and purposes- tiierein set forth.
e
GIVEN under my hand and Notarial Seal, tlils ,jji____ day
Of __ sigr !t , 197,

,
. AR
/j Lol - /’ff L

NOTARY PUBLiC
COMMISSION EX2ITFS:

This Instrument Prepared by
and Please Return to: _

American Naticnal Bank of Libertyville
1201 South Milwaukee Avenue
Libertyvilie, IL 60048

Attn: Linda Bousson Willert

ALLAOR/ %51
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Legal Description of Premises

Lots 27 and 28 in Palwaukee Business Center Unit 2 being a
subdivision in the South East 1/4 of Section 11, Township 42 North, T
Range 11 East of the Third Principal Meridian, according to the Plat i~
thereaf recorded September 19, 1986 as Document 86425053, in Cook

County, Illinois.

Common: Street Address: Lots 27 and 28 Chaddick Drive, Palwaukee
Business Center Unit 2,/Wheeling, Iliinois,

//Permanent Index No. 03-11-4909-007-0000 and {3-12-409-008-000¢
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