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MORTGAGE %1700

THIS MORTGAGE (“Security Instrument™)is givenon ... Janyary 8,
v 1 i avid A. Walrers an ry L. HWalcters, s wife

19..2.2 .. The mortgagoris .bBa 3 _Walters and Ha L. Hal T3 £ .
ﬂ"?wer"). This Security Instrumentisgivento ...

American CFartered Bank of Lake et which is organized and existing

underthelawsof ...t he State of Iilinois .., and whose address is .. .
459 South Raud Rgad, Lake Zurich, Iilinois 60047 (lepder).
Borrower owes Lend=r.b= principal sum of ... *Thxee. Hundred Sixcy Seven Thousand and N0J100%
(., .. Dollars (U.S. $.%367,000.00% ). This debt is evidenced by Borrower’s nofc

dated the same date as this Sevurity Instrument (“Nolc"b which provides for monthly paymentis, with the fasli debi, i1f not
paid carlier, duc and payabicors.. ... S20UATY B8, 19396 et ea et amonn This Security Instrument
secures to Lender: {a) the repayin:nt of the debt evidenced by the Note, with interest. and all rencwals, extensions and
modifications; (bj the payment of 23 other sums. with interest. zdvanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secuniiy Insirument 2nd
the Note. For this pm;‘pose. Borrower do s hereby mortgage, grant aad convey to Lender the following described property
located in ook County, [llinois:

LCT 64 IN INVERNESS HYLLS, A SUBDiVISION OF THE WEST 172 OF THE
SOUTH EAST 174 OF SECTION 7, TOWNS{17Z¢Y 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND O7 7HE NORTH WEST 1/4 OF THE
NORTH EAST QUARTER OF SECTICN 18, TOWM.SIHIP 42, NORTH, RANGE 1iO0,
_EAST OF THE THIRD PRINCIPAL MERIDIAN, AN €C39OK COUNTY, ILLINOIS.

/PERHANENT TAX NO. 02-07-405-016

e

which has theaddress of ... 1329 Gailoway . . ..l IBVETBESS .
ISveer; Hells
[hnos 600102- {"Property Address™);
12z Tode]

TOGETHER WITH 21l the improvements now or hereafier crecied on the propesiyv. and all cascmconn, mphis.
appurtenances. rents, royvalties. mineral, oil apd gas rights 2nd profits, waier righis 3nd siock and 2l fixteres now or
hereafter a part of the property. All replacements and additions shail 2150 be covered by this Sccuniy lastrument. A of the
foregoing is referred 1o in this Secunity Instrument as the “Property.™

BORROWER CTOVENANTS that Borrower 1s lawfully scised of the estate hereby conveyed and has the night to
mortgage. gran1 and convey the Property and thai the Property is unencuombeired. except for cncumbrances of socerd.
Borrower warrants and wll defend gencraliv the title o the Propesty against all claims and demands, suhject 10 any
encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenanis for national use and non-uniferm covenanis with
himited variat:ons by jurisdiction 10 constiiuic 3 uniform secunty instrument covering real PHropeniy.

ILLINOIS—Sgle Famiy—FNMAFHLMC UNIFOAM INSTRUMENT Form 3033 12783
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If Lender required moerigage insurance as 2 condition of making the joan sccured by this Secunty [nstrumeni.
Borrower shall pav the preemums required 1o mamiam the insurance in ¢ffect untif such ime as the requirement fer the
insurance terminates in accordance with Borrower™ and Lender’s wiiticn agreement of applicabic Taw.

8. lInspection. Lender or its agent may make reasonable entnss upen and mspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an wnspection specifyving reasenatle cause for the mnspection

9. Condemnation. The procecds of any award or claim for damages, direci o1 conseguential, in connection with
any condemnation or other taking of any part of the Property. or for convevance o lcu of condemnation, arc hesehy
assigned and shall be paid 1o Lender.

In the event of a rotal 1aking of 1he Properiy. the proceeds shall be applicgd to the sums secured by this Security
Insirument. whether or not then duc. with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument shall be seducad by
the amount of the proceeds mulnplied by the folowing fraction: (aj the 1012l amoun: of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediaiely before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borsower, or if, after notice by Leader 10 Borrower that the condemnor offers to
make an award or scitle a claim for damages. Borrower fails 10 respond 10 Lender within 30 days afier the date the notce is
given, Lender is authorized to collect and apply the procesds, at 115 option, either to restoration or repair of the Propeniy or
to the sums secur.a hy this Secunty Instrument, whether or not then due

Uniess Lendir and Borrower othorwisc agree in wnung, any anphcation of proceeds 1o principa! shall not extend or
postpone the due dote of the monthly payments referred o in paragraphs 1 and 2 or change 1the amount of such payments.

10. Borrower Mot Released: Forbearance By [ender Not a Waiver. Exalznsion of the time for pzyvmen: or
modification of amorugriion of the sums secured by this Secunity Iastrument granted by Lender 1o any successor in
interest of Barrower skall <irt operaie 10 release the hiabiltiy of the onginal Borrower or Borrower's successors in inferest.
Lender shall ot be requiied o commence proceedings against any SUCCEsSsOr in inlerest or refuse 1o exiend tumce for
payment or ctherwise modify Zmotization of the sums secured by this Secunity {astrument by reason of any demand made
by the onginzl Borrower or Borrov er's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or precluds (ne exescise of any right or remedy.

11. Successors 2nd Assigns Bsund; Joint and Severat Liability: Co-signers. The covenanis and agreements of
this Security Instriment shall bind and Bop Uit the successors and assigns of Lender and Borrowsr, subject 1o the provisions
of paragraph 17. Borrower™s covenants ai:d apr=cmenis shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not exccuie the Note: {23 s/ co-vgning this Scocuniy [ndrument only 1o merigage. grant and convey
that Borrower s interest an the Property undesthorerms of this Securiry Instrument: (b) is not personally ebligated 10 pay
the sums secursd by this Secunty [nstrument; iine (<) agrees 1that Lender and any other Borrower may agree (e extend,
modify, forbear or make any accommodations w2l 70g75d 10 the terms of this Secunty lastrument or the Note without
that Borrower's consent.

12. foan Charges. If the loan secured by this Secuniy Instrument 15 subject 10 2 Jaw which sets maximum loan
charges. and 1kai law 1s finally interpreted so thal the ;alerxst or other loan charges collected or 10 be collected in
connection with the Ioan exceed the permitisd himats, thea: {2) any such Joan charge shall be reduced by the amouns
necessary 1o reduce the charge to the permitted himat; and (b)an> sums already coliecied from Borrower which exceaded
permirtted Lmits will be refunded 10 Borrower. Lender may chouse 1o make this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. If 2 refirn G reduces principal. the reduction will be treaied asa
partial prepayvment witheut any prepayment charge under the Note.

13. Legislaticn Afecting Lender’s Rights. If enaciment ¢« xpiration of applicable faws has the cifect of
rendering any provision of the Note or this Security Instrument unenjorcs wole according o i1s terms, Lender, at #is oplion,
may require immediate pavmeat in full of all sums <coured by this Secuny iavtrument and may invoke any remodies
permitted by paragraph 19. If Lender excrcises this option. Lender shall take ihe stess specified in the second paragraph of
paragraph 17,

14, Notices. Any aotice to Borrower provided for in this Secanty Instruinciishall be given by delnening it o by
mailing it by frst class mail unless applicable law requires use of another method THe notice shall be directed 10 the

roperty Address or any other address Borrower designates by notzes 10 Lender. Any 1 otice to Lender shall be given by
firs: class mail to Lender’s address stated herein or any other address Lender designates by niice 10 Botrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Borrower or f.onder when given as provided
in thas paragraph.

15. Governing Law; Seversbility. This Secunity Insrumnent shall be governed by foderndlas and the law of the
jurisdicticn in which the Property is {located. In the cvent that any provision or clause of this Secvizy Bstrument or the
Note conflicts with apphcable law, tuch conflict shall not affect other pronasions of this Security Instrsriont or the Notc
which can be given effect without the conflicting provision. To this end the previsions of this Secumy Hastivoient and the
Note aredeclared 1o be severable,

16. Barrower™s Copy. Borrower shall be given one conformed copy of the Note and of this Sccumiy fastrument.

17. Transfer of the Property or a2 Beneficial Interest in Horrower. if 2l o7 2ny part of the Propeniy or any
terest ik 1 15 sold or transierred (or if a beneficial snicreat 1in Borrower 1s <oid or transferred and Borrower 1s nos 3 natural
person) without Lender™s prior wntten consent. Lender may. at 3ts eplion, require immcdiate payvment in {udf of all sums
secured by ths Secunty Instrument. However this option shall not be exercised by Lender if exercise 1s prohibited by
{ederal law as of the date of this Security instrument.

If Lender exercises this rphion. Lender shall give Borrower notice of acceleration. The notice shalf provide a period
of not less than 30 davs from the date the nolice is deliverad or maifed within which Borrower must pay all sums secared by
this Security Instrument. 1f Borrower fails o pay these sums prior 1o the sxpiration of this period, Lender may invoke any
remedics permitted by this Secunity Instrument without further notice or Scmand on Borrowes.

18. Borrower's Right to Reinstate.  !f Borrower mects cerizin conditions, Borrower shall have the right o have
enforcement of this Sccunity Instrament dicontinued 31 apy xmc prior 10 the carher of: (2} 5 davs {or such other peniod as
applicabie law may specify for renstatement) before sale of the Properiy pursuant 1o any power of <ale containal in this
Security Insirument: or (b) entry of a judgmen: enforang thic Secunty instrument. Thow conditsens arc that [krrower:
{a} pays Lender all sumt which then would B¢ due under this Secunty fnstrument and the Nate had ne acceleration
occurred: (b) curcs any defaull of any other zovenaats or agreemenis: {c) pays all eapenses incurred in enforciag this
Sccunty [nstrument. including. but not himncd 10, rcasonable attornas” fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that she dlen of this Secuniy Instrument, Lender™s rzghts in the Properniy and Boarrowaes™s
obiigaticn 10 pav the sums secured by 1this Securniiv Instrumen: snall conunue unchanged. Upon retnsziemenm by
Borrower. 1this Secunity Instrument and the obligations secured herehy shall remain foily cifective as if no acoeleration had
occurred. Howesor, this nght to reinsiate shall nor anply in the case of acccieration wnder paragraphs 1307 17,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8th day of January,
1991, and is incorporated into and shall be deemed to amend and
supplement the Mortgage (the “Security Instrument") cof the sanme
date given by the undersigned (the "Borrower”) to secure
Rorrower's Adjustable Rate Note ({the "Note"} <To AMERICAN
CHARTERED BANK OF LAKE 2ZURICH, LAKE ZURICH, ILLINOIS, an
Illinois banking corporation {the "Bank") of the same date and
covering the property described in the Security Instrument and
iocated at 1520 Galloway, Inverness, Illinois 60010.

Ta¥ NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES
T THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. Iin additien to the covenants and
agreements made in the Security Instrument, Borrower and Bank

further covenant urd agree as follows:

-

3 INTEREST RATE AN} 4ONTHLY PAYMENT CHANGES

The initial interest rate is based upon the January 3, 1991
prime rate, plus one-hail 'percent. The Note provides for
changes in the initial interest rate and the monthly payment, as

follows:

(A) CHANGE DATES, THF-INDEX, AND CALCULATION OF
CHANGES
We agree that the initial interest rate shall be
increased or decreased immediately upor any change to the rate
or interest announced or published public’y from time to time by
AMERICAN CHARTERED BANK OF LAKE ZURICH, as its prime or
equivalent rate of interest (the "Prime Rate”; on Change Date.
Interest rate of this note shall always be 0.5% abnve said Prime

Rate.

(B} EFFECTIVE DATE OF CHANGES

Our new interest rate will become effective on each
Change Date. We will pay the amount of our new monthly pejment
on the first monthly payment date after the Change Date witil
the amount of our monthly payment changes again.

{C) MNOTICE OF CHANGES

The Note Holder will deliver or mail to us a notice
of any changes in our interest rate the amount of our monthly
payment befcre the effective date of any change. The notice
will include information required by law to be given us and also
the title and telephone number of a person who will answer any
gquestions we may have regarding the notice.

2. ‘TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
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Uniform Covenant of the Security Instrument is amended to read

as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL IHTEREST IN
BORROWER. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a paturai
person) without Bank's prior written consent, Bank may. at its
option require immediate payment in full of all suas secured by
this Security Instrument. However, this option shall not be
exercised by Bank if exercise is prohibited by federal law as of
the date of this Security Instrument. Bank also shall not
exercise this cption if: {a) Borrower causes to be submitted to
Bank intormation regquired by Bank to evalvate the intended
transferes 2s if a new locan was being made tec the transferee;
and (b) Bank reasonably determines that Bank's security will not
be impaired oy the loan assumption and that the risk of a breach
of any covenant ‘or agreement in this Security Instrument is

acceptable to Banx.

To the ertont permitted by applicable law, Bank may
charge a reasonable fee 2z a condition to Bank's consent to the
ioan assumption. Bank 12y alsc reguire the transferee to sign
an assumption agreement that 1s acceptadle to Bank and that
obligates the transferee to keep all the promises and agreenents
made in the Necte and in this sSecurity Instrument unless 3Bank

releases Borrower in writing.

1f Bank exercises the ountion to reguire immediate
payment in full, Bank shall give 3Sorrower notice of
acceleration. This notice shail prowide a periocd of not 1less
than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Bank wmay invcke . any remedies
permitted by this Security Instrument without fuither notice or
demand on Borrower.

THIS LOAN IS PAYABLE IN FULL ON JANUARY 3, 1931. YOU MULT REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID 1Y EREST
THEN DUE. THE BANK IS UKDER NO OBLIGATION TO REFINANCE TEE LOAXN
AT THAT TIME. YOU WILL, THEREFORE, BEL REQUIRED TO MAKE PAYWENT
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENGER, WHICH MAY BE THE BANK YOU HAVE THIS LOAN WITH, WILLING
TO LEND YOU THE MONEY. IF YOU REFINAKIE THIS LOAN AT MATURITY,
YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTA%§ REFINANCING FROM

THE SAME BANK. A . SR
By: }/‘J_’Z[-"ﬂf/ ‘(é :}” VS lomn
David A. Wéi;érs
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Mary L. Walters




