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hereafter relerred to as "Lender"™.
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r\\ AMERICAN CHARTERED BANK GF LAKE ZURICH
\f\ Equity Lan Morigage —Individucl
\i hisindentura, made Januarv 8 199!  byondteiwaen
\ David A, Walters and Mary 7, Walrere hijc wife
AN {herein referradt i as “Bonower™). ond the AMEIRICAN CHARTERED BANK GF LAKE ZURICH, a state bank,
- hoving ils principcl office gt 453 Scuth Raand Read, Lake Zurich, illinois 60047
)]

WITMESSETH:

A. Barrower and Lands hrva entered inlo on Squily toen Credit Agtaemen! {Tha “Cradll Agraemen!™)

coted cs of the cote herec/ whareby Lencar has cgraed 1o mcke Jocns 10 3ongwar On G ravaiving cledi
tcssucncn cggregsle sncrciomeountol___*0ne ¥undrad Thongand and NOJ100x
Octiors{s *100,300.00* i

lwhich surn is nereinclier sometlmes (2l e Jo s the “lending Umil™). 0 evicance such loons. Scuower
hcs execuies onc Cellvareq ic lencer o American Chartered gquily Loon Promissory Note of
even cate herewith [which #romissary Note/ togother with off ngles issued ond qecegied i subsiivfon o
excrenge therelor and s oy ¢f ihe some way rom 1me ¢ dme te modified or exdenced. cre here-
inafler sometimas collectvaly referad 10 herain Gs)ike "Note™}, ihe Nole provides sor the poyment by
Sarrcwer of monthly ingclments of inlerest and k7 Wig poyment of the peincpol sndebledness. il not
sconer poic, on,__Januavy 8, 1996 [ e Matudty Date™}. iheMotuilyDotemeybe
axencec by cgreement of Sonower ond Lencer bulin Lo evan eyond Me dole occutrng wenly (23
yecrs cfier the cota heraol,

3 ganrower and Lendat desire herely IG 1ecure the premc! poviae d <l ihe incdellecngss evidenced &y
the Note inciucing, withcu! Smilolicn, oovonce: fthe “Fulume Advonre<) moda olier the gole herec!
pursucntio ihe terms o! tha Credit Agresmant anc the:Note cnd the poymera L cll ather sums, with intares
iherecn. covenced in cosardonce weh the Jamms and provisions ©f this Mangrge 10 pictecs ihe secusily
of this Morgege cad the sedormanca of iha covenonts ond ogreements ol fozwer conlcined heran
end in the Nota ond the Credit Agreement. All Fulute Agvances. whenever more, Lacl be ceemed 1o
hove eenmode cs of the cols herecl.

Naw, therafore, Bonewet, 0 secute poymentof the indebledness secured hareby and ihe peilsmaonce of
e covencnly ond aursaments Kerein conlgined lo be pericrmed Ty Soiopwer ond for gued ond veke-
chie consicderclion in hont goig, ihe receip! ond sulficiency whereo! wia heraby oCincowied;pJd. doas
hereby mongege Qront wenont ond cormey ic Lendler, with all powers of sgla ond Sciulory dghis arer
tha lows of the Sicte of Hlncis ofl of Scirower's [ght, iMe and interest in ond io e secl propeny leg o,

cescribed in Sxhibil A ctioched heteto iccaled inthe County of_ Cook
Saracr__Lliinois mdmmymmbystea:cdc.ess{me‘?mpm

Adcrass)ot_ 1320 Gallowav, Inverness, Tllinois 50619 .

fogether with clff bulidings cnd improvemegnls new of hereciler consinucied ypen the said teal property,
cnd ol ectements, dghl. coourtenances. rants. sovailies, mineicl, ¢il ond gos dghls ond profiis. wolst
wealer dghis cnd waler S0tk ond Gl lixtres sow or herecliar ctioched 10 said fec! propeny, ol of which,
including regicoaments ond cadilions theralg, sholl be deemed 1o be ond iamdin ¢ port of e psopetty
covered by this Mangege: and cll the oreqoing. logeiher with saic 1ac] properdy, e harein 1efered 5o
cithe “Properny” '

o hove cnd e hold the Property with cll dghts. privileges ond copurienancas thereento belonging, ond
cll rerts. issues onc profits theretiom, unte Lencer lor the purpeses and upon the uses ong fruss heemn e!
forth, Ses fram ol aghts on Senelils uncer and by vidue of the Homesteod Examption Lows of the Snie of
wnos. whichrighis and kenefits Sorower does herslyy exgrassly refecte ondwoive
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Borrower ond Lender cavenani'and agree thak;

-i \'mle lo Propery. Bonower oovenonts and worronls that Botrower Is lawhully seized of the esloie hereby
comeyed and has the right o morgage. gront ond convey the Pioperly; Ihot the Properfy is unencum-
bered with the exceplion of those ilems. H any: lisied on o schedule ¢! exceplions 1o coverage in ony litle
Insuronce polley insuring Lender’s inferest in the Propery [os of the dole heteo! "Lender’s Tlile Policy™],
and thot the Bottower will wortant and defend generally the lille lo the Pioperty ogainsi alt cloims ong
demands, subject lo ony declaraiions. easements or reskiclions llsled In Lender’s Title Pollcy.

2. Paymeal of Principal and’ inferesl. Borower sholl.piomplly, pay when due withou! sel-off, tecoup-
menl. or dedurtion. he piincipal of and Inlerest on ihe indebiedness evidencad by the Nole and ole
charges as gre Jed In the Noles and the Credll Agreement. including The ptincipot of ang inferest on any
future Advances seoued by this Mordgege Poyments sholl be made 1o Lender ¢t the time ond piace

moviced ierinthe Mola

3. Applicalion of Paynieit:. All paymends received &y Lender under the Note ond paragiaph 2 heleo!
shclt be cpoiied by Lender it In poymeni of inferast dua on the Note. then 10 tha principal of the Nole
inchuding any cmounts consicared as edded therele under the lerms herecl

4. Chaiges and Hens. Soitcwer il pay when due cny indebledness which may te secured by o fen
or chasge upen the Procesiy surerior o te llen hereol, and shol poy beftie Chy penolly oftoches Gil
generzl loxes. anc cny special loxes. specio! assessments. woler chaiges. sewe: sefvice chaiges ond
ciher charges cgaiasl the Property, and star, uoon request, fuinish lo Lendes dupiicole teceinds thetelot
7o pievent celoull heteunder Botrower shall 107 i &dl under prolest, i the monner provided by stolule,
cny lox oF assessment which Bottower maoy desike Iocantest, Borower shell piomplly dischaige ony fen
which hes pricsity over this Morigoge with tespect io any sum. including bul not limited 1o Fulie Acvences.

5. Insuionce. Bouower shall keep oli buildings and implovements now of hereotier localed upon ond
focening port of the Propedy inswred ogoinst loss or demege by e and ofhes cosuoilies usuolly inciuded
in “exdended coveroge” picpeny insusance ond such ciher hazrieds as Lender moy iequite and in sich
cmounts and for such periods Cs Lender may tequite: provided. howe et that Lencer sholl nol require
thet the amount of such covercge exceed an amount equat to the sum of the indebledness secued by
this Morlgage ond ol ofher tcrigages ond trust deeds which are @ Ben aqoms! the Propers: All inste-
once castlers shail be sutjes! lo lender’s approvol. Bosrowet agiees lo pay 7 premiums when cue All
poiicies and renewcls theteol shall be i lor sollsicciory 10 Lender and sholl intiude ¢ slanduid mot:
gege clause in icver of Eender ARl policies. inciuding renewol pcicies. sholl be Jutiverad fo ond el by
lendet. cad Satower shall deliver io Lender alf tenewc) nolices ond receipls for poid 1xemivms. in the
eveal of cosucily toss. Borower shell give promplt notice thereo! io Loander and io the irst.ance cormiet,
enc Lendes may make prool of loss i not made by Scitewes All insuzonce Lroceeds shell, i lendei's op-
ficn. be gpolied {o} o the payment ¢! ¢ll sums due hereuncer and undet ihe Nole of [b} 1o the tesioialion
od repcik ¢f the procerdy 0 domoged. Any appilcation of insutcnce proceads o the principol ndetled-
ness secwrad hefeby shoit noj exdend or posipone the due date of the monlhiy insiomenis refened lo in
the Nele and in seclion 2 heteol or change the amouns of such instoliinente. in the even! of the acguisiion
o! the Propesty by Lender as provided I section 16. ol tighd, llle ond inleiest o Sosower inond o cll i
sucnce pelicies and the proceeds thereo! iesulling icm domage lo the Propetty reior to Eender’s coqu
sifion of he Propesiy sholl pass o tender o the ex:ent of the sums secuted Ty this Morigege piicr io such

scle o coguisition by Lender
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6. Repali and Mcinlenonce, Borower shaltkeep the Property in good conciiion ond tepois, without wasie:
onag kee fom mechanics i ofher fens o cigins for liens nel expressly subordincled io the Ren heteol,
and sholl promplly :epais esiote of iebwuiid ony buildings of improvemenis now os hesecfiet onthe Properly
which moy become domaged or be desiioyed. i this Modgoge s on ¢ lecsehond, Sonower sholl fully
comply with ond petkm the piovisicns of the cppiicable -ase




7. Condominiums; Plannad Uit Developmenty. 1f is Medgoge 1s on o uni! in 0 condominitm o G
picnned unit developmaend!, Scrzower sholl parorm Gl of Borower's obligetons under the ducioralion o
covencnls craaling o guvsming the condomintum of planned unit Cavelcpamant. the by-iows ond regu-
iations of the condominium or picnned uni! development, and constituant documents. if ¢ Condominium
or Picnned Unit Davaloomant fider is axeculad by Botrower ond recoided logalher wilh this Morgage,
the covenanls ond agraaments of such fider shall be incorpoictag into ord sholl cmend ond suppie-
rnant the covenonts and ogresmaents of this Molgoge os i the fider were a por hergol.

8. Inspaciian _ ender moy mcke of causy o be mode reasoncbie enirles upon end inspections of the
Froparty, proviipn that Lander shall give Scirawer nolice prior lo ony such inspaclion spacilying reascn-
ctie couse therafes raicled o Lendar’s inlgrestin lha Propaeny.

9. Piclaclion o! Lancdet’s Secusily. in the event of © delcul! by Scuower under the Nolg or the Ciadit
Agreement of this MorigSg of It oy oclion of pioceeding is commencad which moy molenclly ctiect
fenders inlerest in the Fropnrdy, including, bul nol imiled !a eminen! damadn, insclvency, code enfcice-
ment, or cengements of progtedings involving o bonkiuct or decedent, then lander ¢t Lander’s op-
lion. may meke such abpecioncen disburse such sumns ond icke such oclion Gs is necessary io prolac?
Lande:'s inlarest including. bul not firuted! o cishursarren! of recsoncie clicmeys’ lees ond enlty upca
the Prooery o make fepcis. Aay cricunit disbursed by Lender pursucnl o this section 9 with inleres!t
therecn. shall tecome adcional indebicrasss of Borower secwad by s Morigege Such omaounts
shall ke considetad so much cdallionai prawciont due undar the Nole cnd sicll bear knlerest frorn the
cale of disbursement ot the rale payoble o lims o iime on culsioncing principal undet the Note,
Nothing confcined in fhis section 9 shallreguire Lerder ioincur any such expensa of icke ary such aclion
hereundel

10. Condemnclion. ihe proceeds of Gy cwoid of cloim 'O domaeges ciec of consequenticl. in con-
necton with ony condemnalion or cther icking of the Prorerty i oo therecl o for coaveyenca in fisu
cf condemnaiion. cre herelyy cisigned o ond shall be poia o lerdas A3 Lender’s eleclion, such pio-
ceads mcy be cpolied o payment of the indebladness secured harel wilh lhe excess il oy, paid Yo
Borrower of may te made cvciichie by Lender for iepeik of sesioraliun ©f such porion of the Frepenly
not so loken of conveyed. No cpplicotion of proceeds Io the indeblecipss ractwed by this ModGoge
shall exdend or pasipone the due dote of inslofiment payrments requited o't @ tiode hateunder puisy-
ot o the Nole or chenge the omount of suchins!allment.

4. Boncwer Nol Released. Sxiension of the ime lor poyment or modiiicolion of cmavilzuton of the sums
secwred y s Mongoge glonled by Lender 1o any successor @ inleres! of Sonrower shail 7ot cpeiale io
relecse in cry monner he Bobillly of the otigingl 3orrower and 3onower’s successors in fruniest. Lender
shall nct e tequired 10 commencs proceedings against such successor of felusg io exlend Gr.o /¥ pCy-
men) oF otherwisa modily cmorilzalion of the sums secursd By his Mordgoge by recson of Gy demond
mode by the origing Banrower ond Boirower’s successors inindaresl.

12. Farbaoianca by Lender Not g Walver Ary forbecroncs by Lender in exercising any dghl of tamedy
heraunder of ctherwise offorded ty applicctie low. shcll not be o weiver of or preciude the axarcise ¢
Gny such ight of remecy. e procuremenl of insurenca or the payment ¢f loxes or other Bens of chaiges
by Lencer shall nat be @ wolver of Lender’s sight Jo accelercie the moluily of the indetledness secured
oy this Morigage.

13, Ramodles Cumulalive. All jamedies provided in this Mongoge ara disine! ond cumedaitve fo qiry
oiher right or remedy undsr this Morigage or aticided by low or equily, and moy ba exercised concui-
rently. independently o successively.

14. Succassots cnd Assigns dcund; Joint and Severcl ticbility; Coplions. The covencnls ondogieemens

hearein conlcined shall bind. and the dghts hereuncer shall inwre Ja the fespaciive successors ond Cs-
signs of Lender and Borrower, Ali covenonts cad ogreemenls of Bosiower shall be joint ond severcl. ihe

T OYE

r
v

’

'

v




o
UNOFFICIAL COPY

copllons ahd headings of the poiogiophs of this Maslgage are for convenience only ohd cie nel 1o be
used loinierprel of definethe piovisions hereol

15. Nollce. Except kx ony nctice required undes applicable law lo be given in arother manne (o} any
notice o Botrower provided for In this Morigoge shal be givan by maling such notice oddmessed fo Bor-
rcwet ot the Properly ACdress or cl such olher addtess as Soiower may dasignole by nolice 1o Lender
cs provided heteln, and (b) any nclice o Lander shall be given by cedliied mell relun tecsipt requesied,
io Lender's Gddiess sikaied hersin ot 1o such other addtess as Lencer moy designole by nollcs 1o Boirower
os provided hetein. Amy nollce peovided fox In this Modgoge sholl be deemed 1o heve baen given lo
Bontower o L2adix when given in lhe monner designoled hetain. -

16. Governing Lo Severchiltly. This Mordgoge sholl be governed by the fows of finois. In the eveni thol
ony provision of ciarse ol this Morigoge or the Nole conllic’s with opplicobie iaw, such conflict shall not
astect alher peavisicns ¢ his Morigage or the Nots which can be given eflec! wilhoul the conflicting pro-
visien, cnd to this end the redsions of ithe Morigoge ond the Nole ore decicred o be severoble Time ks
oithe essence of this Agreetne.nh

17. Transier of the Property; Assumfon. & oll or any pen of the Property or on inferest thetein is soic or
ticnstened by Borower wilhout Lender’s sriot writien consend, excluding {c) the: ciaation of a lign ot et
cumbronce subordinale lo this Morigoue which does nol telole to a liansiar of tighls of occuponcy inthe
ctcperv. (b} the crealion of 0 puichase noneav secuily inlarest for household cpplionces. {C) g transler
ty devise descent of by cperaiion of low upoa farn gaath of a joint fenont of tenont by the entliety. (Sl ihe
giont of cny leasehold inferest of thiee yeass or lass nol conlaining an oplion lo purchese [e) @ transier,
in which the kansferee Is a nerson who occunies o will occupy the Property, which is (1) Q tiansler io @
selative requlling from ihe Borower's deacth, {2) @ fionstzr whete the Bonower's spouse o childifien) be-
comes cn ownei of the Property, of (3] 0 onsfei resulting [(om. & decree of dissolution ¢f moniage, leqal
sepciolion agieement, o #om on incideniol propeny sefffamant ogreement By which the Sonower’s
spouse becomes on owne: of the Propeny, of [t} o ransfer ko Gia bder vivos liust in which the Boitower is
ond tamains the beneliciary and occupant of ihe Propedy, unless. as d ~eadllion precedent fo such rons-
fer the Bonowes tefuses Io piovide the Lender with reasonoble meons uccersionle to the Lender by which
Ihe Lender will be assuied of imely nclice of any subsequent lransfer ol lir Danelicial interest of change
in occupancy. Lender may, af Lendes’s oplion, and wilhout notlce o Barrowe,, d2clore all sums secued
by this Motigege o be immedialely due ond poyoble Lender Is heigby subicgaind io the o of ony
modgage of olher lan dlischaiged. in whole o+ in porl, by the proceeds of the locn hereby secured.

18. Delgull; Remedles,
4} The ceccunence of ony of the following events shall consiitule Events of Defoull heteundex:
{o) The foilure by Botrower o maoke when the some shall be due and payable any payiasnt of prine

3

cipalor infesest, o bath of fhem. undet the Nate, this Morigoge ot the Credit Agleement: o ::-.
(b) The occuitence of ory deloull in the observance of performaonce of ony olher lerm. condiiion, o
covenonl. wonanly, agieement or represeniotion contoined herein of in the Nole or in lhe Credit (s
Agresment, or the foiluie of ony tepreseniation of woronly conloined herein or inthe Credi Agree- Ts
ment or in any inslrument. schedule. report of cerification or any olher willlng delivered lo Lender Iv
in conneclion with the making of any advence o Fulure Advance hereunder (o be lrug ond ac- g

cutote in ol respecls; or

(c] The faifure by Berrowet io pay when due (Inclucing within ony opplicoble gioce periodj any olher
indebledness lor money bosiowed oF guosonieed by Bottowat, whelhat by occeletction of oihes-
wisg, of the joilure by Boriowes lo perlorm or observe ony obligaiien or condition with respect o
aay such olher indebledness, § as a resull the molutity of such indebledness is occelealed ot the
holder of such indebledness shalt have the right lo accelerate such indebledness: o

(d1 4 Sorrower shaill become Insolveni of sholl ganesclly it o pay, or sholl admil in writing his incbility
io poy, debis os they become due: of il Bonower sholl apply fot. consers 1o of ocguiescs in tha
appcintment of o liuslee, receiver or olher cusiodion lor Borrowst Or any of Sorower's propeny, of

4
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shail mcke © general cssignment 1of the benefit o! ciediiorn: ot in the cbsance of such cpplicotion,
consent or cequiescenca € fusiea recaivar or other cuticdion shail be oppointed Ko Bonower
oF for ¢ subsicnlicl port of Borower's property who is no! discharged within Ihidy [38) doys otte:
the ccte of chpoiniment: of il any bankrunicy, reargoniniion, dest arcngement, or ciher ccio
o sroceeding uncer any bankrupicy or insolventy low, of gy dissolulion of liquicdalion procged-
ing. Is commenced in raspec! of Borower and, if such cose oF protesding i not commenteo by
Borowar, 1 1s congentied o or Sooulasced in Dy Souower of is nolt dismisied wilhin Ity 0] doys
cher the dole ol commencamant: or if Soncwar lokes Gny aclion 13 outhoriza oo xdhet oy of

helorageing.

{2) Ypen ke occunence of an Zven! of Daloult, ©s tefined in '} othove Lender moy ol its ogtion, and
without notice 1o Soirsw it cacicre due ong ooyebie ol sums secured by this Mordgoge ond moy kro-
close this Morigage by jucisicl proceeding. in ory sull 1o icraciote the flgn herecl, ihoe tholl ce Glicwed
and inciutied cs coditiond ridablecness i the docrae lor soip all arpendiiyzas chdd expenies which
may be paig or ingzied by o oo beho!l of Llander lor otiomngys’ leas. corioisy's leas, oulioys Ior docy-
mericry ond exgcer evicenca sianonreshers cheges nublicolion cosls and cosls fwhich oy be ost-
maiac as o dems 16 Be erpenca ¢hat aniry of the Cecres] of procuring il such absorts of Tle, iMe
secichgs onC axcminctions. guaronlee pollclet. iorrens cartificoles. ond wnliar Join oG QREonces
with rasgec! 1o tillg ©s Lenger moy daeni’p e regsoncbly necessory aither 1o piosecyule suth suil of lo
evicence o Diccers Cf Gy $ol8 which mev 5% 4aC pursuon! 10 such cectes the true condlion of tho 1Wig
‘o or he yoius of the Sroperly All expencitures Sl arpenses of the noiure menticned &t us porogicnh
shail become se much ooditioncl inceblagness seordd helely Gnc mnediciely Cue cne ooychie
withinfaras ihereon ¢! tha iCle pCyoabie om lime io ime on culsionding srincioci uncer the Nola

{3] ihe cioceeds of ooy lotecioura sole of iha Properdy shoi ba disiibuled ong goplied ks he Jotoaing
order of ooty First, on aczount of off cosls ond expentes riictend 1o She oreciosure procesdings. in-
cluding all such ierms o5 ore menlicned in the oreceding DC:CgCrh heteol; fecand. on oooount of ol
cther derts which uncer ihe lenns here! consliiule secuted indeedne st oddllional o shel evicenced
ty the Note wilh interas! thereon cs herein picvigeq: ihird, 10 ol princic ol apdinferest semgining unpoic
on the Ncie: ond rourth. oy overpius to Souower, ond ifs heirs. legol reprer@nicives of Qisigns, ©s thelr
inlores's Moy cooec:

{4] Ucon. of ¢l oy ime clier the commencement of © oyoceeding 1o Torecicse Lus I anigoge. ihe coult

iy whicn the proceeding is commenced may Coooin Gieceiver 107 the Propeny. Suti: couaniment oy

ta made sither belcra or citer sale without notice withou! regord to the solvency orinsaivanc ! Sono~ver

c! the ime of conlicsticn lor suchsecehver ond withows 1e5cic 1o the then value of the Pronerny s whelher

the scme shall te then occumied Gs 2 homesiead. Such seceiver sholl hove power Jo collec: e 7anls,

issues ona prefits of the Pronerty during the pencency of such Joreclosire proceeding ond.snclie vl o

scls end o cafliciency, during the 1ol siciuicry perind of recemption. whether there be redemslion of nol

cs well ¢3 during cny other dmes when 3ouower excast ‘or the inlervenlion of such receiver, would te .

enlitlec lo coliec! such rgnts issues onc orciils. ang i othet! Dowert which micy be necessorny of g usus] ’A

In such cases o the protection, pessession. conliol, moncgemen! ond opercion of Whe Fropeny dwing e
s
to

the whole of soic carod, iha oresicing court om dme o fime moy culhodize the receiver jo opoly e
rat incoma in his possassion in paymens in whole or in por of o) tha incablecness secired heteby. or by
cry decraa lorecicsing this Mongaoge of ony Iox, scecial ostessment of other llen which moy be of te- O
come superar ic the llen hereo! or of such detree. proviced such cpplicolion is made prior lo lotecloswre ol
scle ang (b the ceficiency in case of g scle ond deficiency. vk

{5) No cclion ot he onlorcament of the Fen or of Cay provision harea! shall be subjec lo ony delense
which would et te geed and ovelichle o the ooay Rlerocsing same in on getion Gllow upon ihe Nole

19. Assignhmant o! Renfs. As cgdilioncl securily for the incebledness secwed hereby. Sonower herety
cssigns 1o Lencer the rents from the Ficcerdy: provided. thet Sorower sheil. prior ko accelerclion of the in-




-

! S
1459 S. Rand Road (¥
S o
ELM-I

UNOFFICIAL COPY

debledness pusuont 1o section 18 hereol or gcbandonment of the Property by Borrower hove the right 1o
ccifec! and raloin such rorls as they become dye and coyoble

20. Revolving Cradil,

{8} ihe indeblecness secured herety consliiuies o tevolving credl locn secwied by © morigage on tecl
peopesty purswant io the lerms ond provisicns of Chapler 17, porogiaph 312.3 of the EEnois Revised Sialules.
Satiowes covenonts and egrees thol this modgoge sholl secute the payment of all icans ond odvonces
made under the ferms and provisions of the Crec Agteemant. whelher mode as of ihe dole hareot orlo
be moda c! cay Eme in the uhxe {bul not cdwences o loans mode more then twanty years aflet the dale
hereot). to s some extenl ot i such Fulure Advonces o loans weie mode on e dota hereol, ond Box-
rower lutther Sotees ond covencnls thot the ten of this Modgoge shall be votid as io olf such Fulke Ad-
wances ood koars iom he dole thal this Modgage & fled fot tecotc in ihe office of the rectider ol Deecs
ot the Regilor ¢l viey ol the county where the Propedy |s locoled.

[2) No Fraze Advond sl os loans thol be mode by Lendas heseunder ot undert thiz Crect Agieement of
ooy fime thal there sholl exia o defoull unde: the lerms of the Note. the Credit Agieement or this Morigoge.

o of ony ime thol thete shv® axs! o tederat. slote o locol sioiule. iow o oidinciice. of o decision of ony -

cowwt which {in the regsonable 4o 'nion of ony hoides of the Nole} adversedy olfecis the priorily or volicy
of the Neote. the Credll Agreemend & ihis Morigoge. of in the event thot ihe Ecisower sholl no longet own
the Fropery. At no ke shofl the inde clatiness secusaa by Ihis morigege exceed ihe lending Limit, plus
infezest therean ond pius sums cdvances Ly Lendet in accotdence with the fetms ond provisicns of this

Maorigage lo prolect the security of this Mavone

{31 Monihly slotements of the cmcunt owing «om lime 1o lime sholl be turnished o Boitower by lencer
inccoowdonce with the lerms ond provisicns ¢f the (CreddB Agreement.

24. Defeasonce. iondes shollrefecse this mongege vitboul chorge le tonower upon paymenl ic Lendet
of afl indebledness secused by this Moilgage. Suchrelecss shall be eflecied by instumen! in tecsoncile
foem. Botrowet shall poy ol costs of recoedalion of such inshuirerd of release

IN WIINESS WHEREOF, Basrower hos execuled and deliveted this Indentne ¢S o! the doy ond yeor [isd

obove wiillen.
Signed ﬂw/ /)Jzam

David A. Walters
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UNOFFICIAL. COPY, , ,

EXHIBIT A

LOT 64 IN INVERNESS HILLS, A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTH EAST 1j4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND OF THE NORTH WZST 1/4 OF THE
NORTH EAST QUARTER OF SECTION 18, TOWNSHIP 42, NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 02-07-405-016 .//
1520 GALLOWAY, INVERNESS, IL 60010

COMMONLY KNOWN AS:

tIzaeoxes
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