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MORTGAGE ©56772-2

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE. made this 1174 day of JANUARY 19 91  between

JOHN A. WAKEFIELD, MARRIED TO AUDREY WAKEFIELD $ 16.00

14922 S0UTH MICHIGAN AVENUE, DOLTON, ILLINOIS 60419 . Mongagor, and
ADVANCE MOETCAGE COMPANY

J 15525 SGUTH Bafin), AVENUE-SUITE 103A, SOUTH HCLLAND, ILLINOIS 60473
a corporation erganized and siisring under the laws of THE STATE OF ILLINOIS
- Morigagee.
Wy
Q=

WITNESSETH: That whereas 1bo Morigagor is justly indebied 1o the Morigagee. as is evidenced by a ccrtain
promissory note exccuted and delivesee by 1the Morigagor, in faver of ithc Morigagee, and bearing cven date
herewith, in the principal sum of :

FIFTY FOUR THOUSAND FIVE HUNPRED THREEZE AND NO/100
Dollars (5 54,503 .08 ) payable i interest at the ratc of NINE AND ONE HALF
per centum { 9.,.500 ) per annum on the unpaid balance unitl paid,
and madc pavable to the order of the Morigagee 7. 7es office in .
15525 SOUTH PARK AVENUE-SUITE JO3A. SOUTH HOLLAND, ILLINOIS 60473 -
or at such other place as the holder may designaic in wanag, and delivered or maiied to the Monigagor: the said
grinci 1 and interest being payable in monthiy instalinicnis of -
FOUR HUNDRED FIFTY EIGHT AND 29/100 .
Doliars (S 458 .29 ) beginning on the first day of MARCH .19  91,a2nd
continuing on the first day of cach month thereafter until il 76%e is fully paid. except that the final payment
of principal and interest. if not sooner paid, shall be due and pay~o’c on the first day of FEBRUARY, 2021

NOW, THEREFORE. the said Morigagor. for the beiier securing <f th: pavment of said principal sum of
money and interest and the performance of the covenants and agreemenis bircin contained, does by these pics-
cnts MORTGAGE and WARRANT unto 1the Morigagee. ils successors or assigrs, the following descnibed real estaic
situate, lyving. and being in the county of COOK and the
State of lliinois, to wit:

LOT 8 IN BLOCK 7 IN AVALON ADDITION, BEING A SUBDIVISION GF THE
NORTH 1/2 GF LOT 1, THE NORTH 1/2 OF LOT 2, THE SOUTH 1/2 O LOT 1
AND LOT 3 (EXCEPT THEE NORTH 20 ACRES) IN VERHOEVEN'S SUBDIVI%ION
IN THE MNORTHEAST i/4 OF SECTICON 9, TOWNSHIP 36 NORTH, RANGE )&
EAST OF THE THIRD PRINCIPAL ﬁgR_IE_{AN, IN COOK COUNTY, ILLINOGIS.

81032262
29-09-210-019

COHMONLY KNGWN AS : 14922 SOUTH MICHIGAN AVENUE
DOLTON, ILLINCIS 60419

TOGETHER with 21l and singular the tencments. hereditamenis and appurienances thercunio belonging. and
the rents, issues. 2nd profils thereof: and all fixtures now or hercafier atiached to or used in connection with
the promises herein described and in addition therete the following described houschold appliances. which arc.
and shall be deemed 10 be, fixtures and a pan of the realty, and are a portion of the security for the indecbicdness

hercin mentioned;
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The aggregate of the amounts payvablc parsuant 1o subparagraph ray 2nd those parable on the poic scoured

hercby, shall be paid in a single payment eack monih. 1o be applicd 10 the followning items in the order siated:
i. ground renis. if any, taxcs, asscssments, fire. and other hazard insurance preminme;
11. intcrest on the noic secured hereby; and
1. amortization of the principal of the said noic.

Any deficiencey in the amount of any such aggregatc monthly pavment shall, ualess made good prior
to the dur daty of the next pavoient, constitute an exent of defauvl under this Morigage. At Morigagee™s
onrion. Morigaecor will pay a ““late charge™” not excerding four per cemvm (15 ) of any insiailmen? when
paid more than fificen (13) davs after the duc date thereof 10 cover 1the eaira sxpense involved in han-
dling delingueni pavments. bui such ““laie charge’” shall not be payable cut of the proceeds of any sale
made 10 satisTy the indebiedncss secured hereby, unless such proceeds are sufficient 10 discharge the on-
tire indebtedness and all proper cosis and expenses securzd hereby.

£y

if the to1al of the payments made by 1the Morigagor under subparagraph (a) of 1the precedine parzgraph shaill
exceed the amount oF payments actually made by the Morigagee as Trusier for ground rents, 1axes, and asscwsmenis,
or insurance premiumes. 2s the case mayv be. such excess shall be crediied on subseguent pavmenis 10 be made by
the Morigagor {or such ftems or. a1 the Morigagse™s option as Trustec. shall be refunded 10 the Morigzpor. 1§, howeer,
such monthly pavmiats shall not be suificient 10 pay sach siems when the same shail bevome Jue and parabic. ihe
Mortgagor shall pavero the Morteaeee as Trusice any amount necessary 1o make up the deficiency. Sach paymenis
shall be made within Jmisty (305 davs after writien notice {rom the Morigagee staling the amount of the deficiency.
which notice may be giver by inail. If ar any time the Morrgagor shall 1iender 10 e Morstpagee. i accordance with
the provisions of the note iecured hereby, Tull pavinent of the entire indebiedness represenied thereby. the Morigagee
as Trustee shall, in compuirg the amount of such indebicdnicss. credii 10 the account of the Mosigagor any credit
bajance remaining under the prozicions of subparagraph (a) of the preceding paragraph. 1 there shall e a defauit
under any of the provisions of thid morigage. resuliing in 2 public <ale of ithe premises covered heseby, or i1 ths Most-
gagee acquires the property otheniive afier defauli, the Morigagee as Trusice shall a2pply, ai the time of the com-
mencement of such proczedings or at thoume the property is otherwise acquired, the amouni then remaining (o credit
of Morigagor under sa2id subparagraph f4p s 2 credit on the interest accrued and unpaid and the balance 1o the prin-

cipal then remaining unpaid under saidnoic

AS ADDITIONAL SECURITY for the paviarni of the indebiedness aforesaid the Morigagor does hereby assign
to the Morigagee 2B} the rents. issues. and profits now duc or which may hercafier become due for the use of the
premises hereinabove described. The Morigagor Landl oe entitled 10 collec: and rzizin 2li of said renis, 1ssues and
profits uniil default hereunder, EXCEPT rents, bond:cs and rovalties resuliing from 03l. gas or other miacral icases
or conveyanuces thereof now or hercafier in effect. The oo, assignee or sublesser of such oil, gas or inineral icasc
1s directed to pav any profits. bonuses. renis. revenues o0 roralties 10 the owner of the indebiedness secured hereby.

MORTGAGOR WILE CONTINUOUSLY maintain haa’d insurance. of such ivpe or t¥pes and amounts as
Morigagee may {rom tume 10 time require. on the improvemems ac™ or hereafier on said premises, and except when
paymen: for all such premiums has thereiofore been made, he/she wi?i say promptily when due any premiuvms therefos.
All insurance shall ke carried in companics approved by the Morigagre and the policies and rengwals thercof shall
be held by the Meorigagee and have attached there1o foss pavable ¢louses in favor of and in forim accepiable o the
Mortgagee. In event of loss Morigazor will give immecediate notice by mai: 10 1he Morigagee, wito may make prood
of loss if not made promptiv by Morigapor, and cach insurance company conoeracd is hereby authorized and direcied
1o make payvment for such loss direcily 1o the Morigagee instead of 1o the Slarigagor and the Mortgagee jointly,
and the insurance proceeds., or any part thercof. may be applied by 1the Morigagee «i#7s option cither 10 the reduciion
of the indebtedness hereby secured or 1o the restoraiion or repair of the propeny Laaiaged. In evem of foreclosure
of this mortgage. or olhcr transter of Uile (0 the morigaged properiv i exiinguishnien of the indehicdness securod
hereby, ail righs, title and inierest of the Morigagor i and 10 any insurance policies Wren in force shall pass 1o the

purchaser or grantee.

iN THE EVENT of defaul: in makine any monihly payment provided for besein and in by oic secured hercby,
or in case of a breach of any other covenan:t or agreemem herein stipulated, then the whole 01 531 principal sum
remaining unpaid iogethier with accrued inicrest thereon, shall, at ithe election of the Morigagee, with»mi ~otice, become

immediately due and pavable.

IN THE EVENT thait the whole of said debt is declared io be due, the Mortegagee shall have the right immediaie-
Iv 10 foreclose this mortgage, and upon the fRling of any bill for that purpose. the court in which such bill is fiied
mayv at any time thercafier. either before or after sale, and withous notice 10 the said Morigagor. or aay pany claim-
ing under said Morigagor, and withous seeard 10 the solvency or insolvency at the 1ime of such application for a
receiver, of the person or persons liabie for the pavment of the indebicdness scoisred hereby. and without regard (o
the value of said premises or whether the same shall then be occupied by the owner of the cquity of redemption,
as a homesicad, appoint a receiver for the benefit of the Morigagee, with power 1o collect the renis, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in casc of sale and a deficiency, during the
full statutory period of redemption, and such rents, issucs, and profits when coliccied may be applicd 1oward the
pavment of the indebledness. costs, 1axes, insurance, and other items necessary for the protection and preservalion

of the properiy.

[N CASE OF FORECLOSURE of this morigage by <aid Mongagee in any courl of jaw or eguily, a
reasonable sum shali be allowed for the soliciior’s fees of the complainant and for sicnographers’ fees of the
complainan? in such proceeding. and also for ail onilays for documeniary evidence and the cost of a compleic abstract
of title for the purpose of such foreclosure; and in case of any other suii, or iega? proceeding. wherein the Rforigagee
shall be made a party thereio by reason of this morigage. its costs and expenses, and the reasonable fees and charges
of the amormevs or solicitors of the Morigagee., so made pariies, {or services in such suil or procesd-

£QT6.
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- UNOFFICIAL COPY, .

VA ASSUMPTION POLICY RIDER

J 9567732

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POUICY RIDER is smade this L1TH  cayof JANUARY, 1991 . and
it incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trusl, or Oeced o Secure Debt
Clastroment-i of the same date herewith, given by the undersigned I"Morigagor "] 1o seture Ihe Morigagor's Nole i"ficle™d of

the same date 1o
ADVANCE MORITGAGE COMPANY

Wi swotetsors and astigns
I*Morigagee ) and carer ng the propertly described in {he Instrument and located al:

14922 SOUTE MIC:IICAN AVENUE, DOLTON, ILLINOIS 60419

{Prupe=2y 2oz ess)

Notwithitanding anything fo the corursly et forih in tke lnstrument, Morlgagee and MMorigagor hereby acknowliedges and
agrees s the following

GUARANTY: Shouolkd the Depariment of Velears Sffairs {ail or refase 16 issne s guaranly ia foil amounl within 638 days
from the date that this 10an wonid normally helrme eligible for tuch guaranly commilled opon by the Oeparlment of
Veterans Affairs under the provisions of Talie 34 o) 7ne US. Code “Velerans Benslils™, ihe Morigagers may declare the
indebtedness hereby sacured 3! once due 2nd paya’a: and may foreclose immedialely or may exsriise any othar cighis
hereunder or fake anry other proper action as by law provid .o

TRANSFER OF THE PROPERTY. 1f all or any part of fhe Prop/cly or any inleres! in it is sciS or transfersed, this loan shali
be immediately das and payable uwpon transfer ["assumplic:” of the properly cecuring such loan 1o any lransferee
{"assumear”), uniess the acceplabilily n! the assumptlion and ire:550c of this foan is establithed by ihe Depariment of
Veterans Alfairs or its authorized agent pursuant 1o section 1BI1TA oF CFipler 37, Vitle 38, Uniled Slales Code

An anthorired transfer [“assogmplion”) of the properly shall aiso be sulyect 1o addilional covenants and agrecmenis as el
torth below:

h‘ ASSUMPTION FUNO!NC FEE_ A fee equal 1o one-hall of 1 percent 130%) ¢ \t o unpaid principal balance of ks Ioan
as of the date of transfer of the property shall be payable 3! the tins of lransfar (o uhe morigagee or its suthorized agent,
as trustees for the Secretary of Veterans Affairs. (f the assumer fails 10 pay this fee@ ins lime of lransfer, the fee shald
contlitule an addilional deb! 10 that Jlready secured by this insirumen?, shall bear inleresi sy the rate herein provided, acd,
at the oplion of the morigagee 0f the indeblednets hereby tecuted of any transferee therer s, shall be immedialely due and
payable. This fee is automatically waived if the assumer is axemp! under the procisions of 28/ .50 1229 ).

;| ) ASSUMPTION PROGCESSING CHARGE: ] Upon applicaticn for approval 1o alicw assomplion and *.ansfer of this loan, a
proceassing fee may be charged by the mortgagee or ils authorized agen! for determining the o7 diiworthiness of the
assumer and subsequently revising the Folder’'s ownership records when an approved transies is complets”. The amount Gf
this charge shall ngl exceed he maximum e¢ttablished by the Department of Veterans Lffairs for a 3pan to which saction
I817A of Chapter 37, Title 38, Uniled States Code applies.

i $2) ASSUMPTION INDEMNITY LIABILITY: | If this obligation is assumed, then the assumer hereby agrees o assume all of
tha obligations of the veteran ander the terms of the insiroments creating and securing the Ioan, including the cbligation of
the velecan Lo indemnify the Department 6f Velerans Affairs 1o the extent of any claim payment arising from the guaranty
or insurance of the indebledness created by this instrument.

WITNESS WHEREQF, Morsgagor I a ex#z this Assumption Policy Rider,

j , o/ /[

2 / fed —{Seali (}J‘A Lﬁ/‘( {-"4/ Jf{.[j/;)? fSeat!

JOH?:'L//??S . WAKEFIELD, )’-‘iRR{'{ED 10 Morigagor AUDREY WAKEFIZLD Mortgagor
AUDREY WAXEFIELD

U — | ¥ | ] —{Sean
Mortgagor Mortgagor

DPS 452

232280706




