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DR. LOAN NO. 01-30076-11 ‘This inaslrument was prepared by:
Halena Durbak
Hoyne Savings ard Loan Associution
4786 N. Mliwaukee Avenue
Chicago. 1L 30
Box 297

$1033943

MORTGAGE

This Mortgazs ("'Security Instrument®') is given on.......... Janary. 19.

19..91The moitgrgor is
........................................ WILLIAM J. MICHELINI and JINDA, I.-p..mqmm;l:...mn wife

...................................... A Borrawer''), This Sceurity tnstrument s given to
.. Hoyne Savings und Losp: Associntion . which ix orgunized and existing
under the luws of .. The Statg o2 Mijngls, ., ., ... .. , and whose address is 4786 N, Mlivwukee Ave, . ..

. Chicaga 111 60630

Borrower owes lender the principui sups

Oult.m (U S. $111, 009 00) l‘hh debt iy evidemed by Borrower’s note
dated the sume date as this Security Instrumsnn (**Note''), which provides Cor monthly payments, with the full debi,
if not paid carlier, <ue and pavable on. .. Jauary. 1, . 2006 This Security lustrument
secures to Lender: {u) the repayment of the deheridenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of nli other suiar, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {¢) the performance ¢« Burrower's cotivennits and agreciionts under this Security
instrument and the Note. For this purpose, Hur&g%r duoes hereby mortgage, grunt and convey to Lender the following
described property locmed in County, lllinois:
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lot 82 in Branigar's Forest View Homesicus, a Subdivision o .
of part of Section 28, Township 41 North. Range ll East of [*X*)
the Third Principal Meridian, in Cook OCounty, Iilinois.
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FOOK CANHTY, 1L

1991 &i 23 A 59 91033943

REAL ESTATE TAX INDEX NO, _08-28-406-014-0000 /
which has the address of .. 348, Tharndal EXk. Grove. Village

[Niren] [{&[1]]

linois 60007, ... ('Property Address')
| 2tp Code)

TOURTHER WitH all the improvements, now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, coyalttes, mineral, oll and gas rights und profiis, water rights, and stock und all fixtures now
or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security {nstrument as the **Property.'’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mor.
tgage, grant and convey the Property and that the Properiy Is unencumbered, except for encumbrances of record,
Borrower warrunts andd will defend generally the title 1o the Peoperty aguinst all claims nnd demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT ¢combines untform canvenwnts for nationnl use and non-uniform convenants with
limited variations by jurisdiction to constitute n uniform sccurily instruinent covering real property,

Form 3014 188

ILLINOIS ==Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 14TIH 347 SYRTEMS AND PORNS, INC.
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1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debi ¢videnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments aee due under the Note, until the Note is pnid in full, a sum (**Funds'’)
equal to one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security instrument;
{b) yearty leaschold payments or ground rents on the Property, if any; {(¢) yearly hazard insurance premiums; and
{d) yearly mortgage insurance premiums, if any. These items are eutled escrow items.”’ Lender may estimate the
Funds due on the basis ol current duta and reasonable estimate of future escrow items.

The Funds shull be held in an institution the deposits or accounts of which are insured or guaranteed by u federnl
or state agency (including Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow
jtems. Lender may not charge for holding and applying the Funds, analyzing the secount or verifying the escrow
items, unless Lenders pays Borrower interest on the Funds and applicable law permits Lender to make such a churge.
Unless an agreement is made or applicable tnw requires interest to be paid, Lender shall not be requiced 1o pay Bos-
rower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose far which cach debit to the Funds was made.
The Funds are pledged as ndditional security for the sums sceared by this Sccurity Instrument.

1f the amount of the Funds held by tender, together with the Ffuture monthly puyments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be at BorZower's option, either prompuly repaid 1o Borrower or credited to Barrower on monthly payments
of Funds. 1T the wrount of the Funds held by Lender is not sulficient (o pay the escrow items when due, lBorrower
shaill pay 1o Lender 2oy amount necessacy to make up the deficiengy in ane of more payments as required by Lender,

Upon paymenc ir Full of all sums secured by this Security Instroment, [ender shall promptly refund 1o Bor-
rower any Funds hel by Lender. If under puragraph 19 the Property is sold or nequired by Lender, Lender shall
upply, no later thun imiwediately prior 1o the sale of the Praperty or its aeguisition by Lender, any Funds held by
Lender at the time of appiizatizn as a credit aguinst the sums sceured by this Security Instrument.

3. Application of Puymeaty. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be engied: Tirst, 10 lute charges due under the Note; second, ta prepayment charges due
under the Note: third, (o amounts pavable uinder paragraph 2; fourth, to interest due; and last, to principal due.

4. Churgey; Liens, Qorrower shateoay all taxes, assessmenty, charges, fines and impositions attributabte (o the
Property which may attain priority over CasSecurity Instrument, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in puragraph 2, or it not paid in that manner, Borrower
shall pay them on titme direetly to the personowed payment. Borrower shadl promptly furnish to Lender ull notices
of amounts to be pai<l under this paragroph. & Zerrower makes these paymenis directly, Borrower shall promptly
furnish to Lender receipts evidencing the paymesas,

Borrower shull prompely discharge any Hen wivch s priority over this Security Instrument unless Borrower:
() agrees in writing to the puyment of the obligation securad by the lien in a manner acceptable to Lender; (b) con-
tests in good faith the lien by, or defends against enforeament of the lien in, legad proceedings which in the Lender's
apinivn operate to prevent the enforvement of the liea ot forfeiture of any purt of the Property: or (¢} secures from
the holder of the lien an agreement satisfactory (o Lender suboddinnting the tien to this Security Instrument. [T Lender
determines that uny part of the Property is subject to a lien whick mny attain priority over this Security nstrument,
Lender may give Borrower o natice identifying the lien, Borrowes sl satisCy the lien or tnke one or more of the
actions st Torth above within 10 days of the giving of notice.

S. Hazard Inaurnnce. Borrawer shull keep the improvements now existing ot herenfter erected on the Property
insurccl ugninst 10ss by fire, haznrds included within the term “extended coverape® and any other hazurds for which
Lender requires insurance. This insurance shall be maintained in the amoanis and for the periods that Lender re-
quires, The insurance carrier providing the insurance shall be chosen by Borrovies subjet to Londer's approval which
shall not be unreasonably withheld.

All insurance policies and renewals shinll be aeeeprable to Lender und shall inddeqa stundard mortgage clavse,
{.ender shall have the right to hold the poiicies nnd renewals. 10 Lender reguires, Boriowver shall prompily give 10
Lender all reveipts of pald premiums aid renewnl notices. In the event of loss, Borrover shall give prompt notice
1o the insuranee enrrier and Lenter. Lender may make proaf of loss if not made promytly by Borrower.

Unless Lender and Borrower otherwise agree in writing, {nsurnaee proceeds shall be apialid to restoration or
repair of the Property damaged, if the restorstlon or repair is econamically feasible and Leador's seeurity Is not
lessenecd. [F the rosturntion or repuir is not cconomicntly fensible or Lender’s security waould be lesscosa) the insurance
proceeds shall be upplicd to the sums secured by this Security Instrument, whether or aot then due Wi ity exvess
puid to Borrower. If Borrower abandons the Property, or does not nnswer within 30 days a notice tiom Lender
that the insurance carelee s offered to setile » clnitmy, then Lender mny vollect the insurance proceeds. Lender may
us¢ the procecds 1o repair or restore the Property or (o pay sums secured by this Security Instrument, whether or
not then due. The 30day period will begin when the notice is given.

Unless Lender and Borrower otherwise ngeee it weiting, any applivation of proceeds to principal shall not ox-
tend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments, If under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies
andl proceeds resulting from damunge (o the Properly priore to the neguisition shull pass 1o Lender to the extent of
the sums secured by this Security Instrument immedintely prior to the aequisition.

6. Preservation and Maintenance of Property; Leuseholds, Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriornte or conumit waste, 1 this Secueity Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acguires fee title to the Property, the leaschold
ankd fee titte shnll not merge unless Lender agrees 1o the merger in writing.

7. Protectlon of Lender's Rights In the Property; Mortuge Insurance. 11 Borrower fails to perform the covenuits
and ngreements contnined in this Seeurity Instrument, or there is o legul proceeding that may significanily affevt
Lender's righty in the Property (such as o proveeding in bankrupiey, probate, for condemnation or 1o enforce laws
or regulations), then Lender may do and pay for whatever s necessary to protect the vilue of the Property and Lender's
rights in the Property. Lender's nctions may include paying any sums secured by a Hen which has priority aver this
Security Instrument, uppearing in court, paying rensonuble nutorneys’ tees and entering on the Property 1o make
repairs, Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parngraph 7 shall become ndditional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requcsting payment.
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