UNQEFCIAL COP m.N.;‘-_“fnaonnomak.-______

0. ..4800066716 ..

BIWHEEKLY LOAN MODIFICATION AGREEMENT

G MORTGAGORS: WILLIAM E, MALLDER AND DAWN M, MALLDER; HIS WIFE

s MORTGAGEL: Financial Federal ‘Ivust and Savings Bank (/k/a
I~ Financial Federal Savings Bank /

PROPERTY ADURESS: 12113 S, 72ND CT. PALOS HTS, ILLINOIS 60463

LEGAL
DESCRIPTION:
LOT 2 1N/3LICK 27 IN ROBERT BARLETT'S HOMESTEAD DEVELOPMENT NO. 3 BEING
A SUBDIVISIUN OF THE EAST 1/2 OF THE SOUTH 60 ACRES OF THE EAST 1/2 QOF THE

NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERTUIAN, IN COOK COUNTY, ILLINOIS.

rooK COUIRTY. 1t eprg

1931 JAN 23 AL 1y 8103397¢

P.I.N, #23-25-221-002-0000

/

Pormanent Property iux Number: 23-25-221-002-0000

ORIGINAL MORTGAGE REMAINING
AND NOTE DATE; /07708790 MORTGAGE AMOUNT:

ORIGINAL MORTGACGE
AMOUNT: 91,200,00

QRIGINAL INTEREST
RATE: 10,125

MONTHLY PRINCIPAL

AND INTEREST

PAYMENT: $ 808,78 payable on the first day of each 1aonth and due
on or before the 15th day of each month.

0L6CEQTH

MONTHLY ESCROW

PAYMENT: $ 196,33 payable on the first day of ench month/a:d due
on or before the 16th day of cuch month.

FIRST PAYMENT DATE: 09/01/90

MORTGAGE TERM: 360 Months

For value received, the terms and conditions of the origina! Note and originnl Morigage
dated . and recorded on . . ... us document Noo . * deseribed above are

herehy modificd as follows: » 333] v ﬂ*

All installments due under the Mortgnge or Note shall be paid on n bi-weekly basis

every fourteen (14 enlendur days, The amount of each bi-woekly payment due every
fourteen t1d) duys is as follows:

1.

Principal and
Intovest; $ 395,97

Faerow: _$______8§_._7_7

Total Biweokly l’u_vx}\gb\l: 9.875 $ -_479'_7.4_

The HRAECYF "PYRET HILNERRDY PAYMENT s oB720/90%

MUkt
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A late charge of 5% of the bi-weekly principal and interest payment due shall be
assessed if the payment is not made on the date scheduled.

In the avent that a bi-weekly payment date falis on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be nasessed by virtue of the bank holiday.

The escraow payment due on each bi-weekly payment due date is 1/26th of Lthe yearly
taxes and nssessments, and ground rents on the property, if any, plug 1/26th of the
yc.mlv premium installments for hazard insurance, if any, plus 1/26th of the yearly
installinents for mortgage insurance, if any, al) aa8 reasonably estimated initially
and’trorn time to time by the Lender on the basis of assessments and bills and
reasoneiuie estimates thereof.

In consideration of the Lender's scheduling repayment on a bi-weekly baeis
{every 14 calendp: rdays), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Pavr::nt System from a Financial Federal Trust and Savings Bank
checking mceount. If the Mortgagor(s) fail to pay a bi-weekly payment by
electronic funds trana™: 2n the date due, the Lender has the right to convert
the p 1ymcmt schedule tu g rmonthly basis and increase the interest rate

1%,

In all aother respects, the terms and cardicions of the original Note and Mortgage shall
remain in full force and effect and the Imortgagors promise to pay said indebtedness
as herein stated and to perform all obligaticns under said Mortgage and Note and

this Agreement.
Dated this _ 96 dayof ___July 19730

FINANCIAL FEDERAL TRUST
AND BAVINGS BANK:

o )7/ ¢ Suger S it

MARBARETAC, MEYERS, VICE PRES

ATTEST: M?\m
7. Y DAWN M, MALLDSR

N'L. WEBSTER, A.V.P.

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

.-:/Q‘:‘Z l_/ %», a Notary Public in and for snid counly and state

do hereby certify that LIAM E MALLDER AND DAWN, M MALIDER HIS WIFE. ——
& MARGARET. C, ME!SRS v PRES . .AND SHARON L. WEBSTER, ASST VICE PRES. oF

FINANCIAL FEDERAL._JRUST & SAVINGS BANK . .

personaily known to me to he the same persons whose names are rubseribed to the foregoing
instrument, appeared before me this day in person, and acknowledyed that they gigned and
delivered the raid instrument as their free und voluntary act, for the uses and purposes

therein set forth,
July 90

06
Given under my hand and official seal, this ___ dny of __.

OFFIC, SE o
C&ROLEL}‘E 91‘ AL
NOTARY PUBLIC, STATE Of ILLINOIS Notary l’uhlu‘

My Commisslan Exnieey n7:2002




