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N MORTGAGE

THIS MORTGAQGE ("Security Instrumant®) s glven on JANUARY 18TH s 17.00
19 9] Themorigagoris JOHN J, TISZA and ANDREA TISZA, HUSBAND AND WIFE, AND
MICHAEL G. LALICH AND LAURA LALICH, HUSBAND AND WIFE, AS JOINT TENANTS

{"Barrower'). This Satunly Instrument Is given o
GAINER BANK, NATIONAL ASSOCIATION
. which Is organized and axlsting under the laws of THE UNITED STATES OF AMERICA , and whose addross s
115 S. COURT ST., ~. 0. BOX 200, CROWN POINT, INDIANA 46307
{"Lender"}.

Borrower owes Lender the principe’ sumol  FORTY-S1X THOUSAND FQUR HUNDRED AND NO/1QQ#wewduadwe
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Wk kkdda b N bk bkt T Oolipes ($ 46400.00 ). This dobt Is ovkionced by Borrower's nolo
dated the same clate as this Securlly Instiur.e7: {"Nata*), which pravidas for monthly paymants, with the full debt. if not
paid earller, due and payableon FEBRUARY 1. 2021 . Thig Securlty instrumant
secures to Lender: (a) the rapayment ol the delx evidanced by the Note, with Interest, and all ranewais, extensions and
moditications; (b) the paymant of all other sumy, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (c) the perflormance of Burrr wer's cavenants and agresments undar this Securlty insirument and
the Note. For this purpose, Borrower does hereby marigana, grant and convey to Lendar the foliowing described propeny
located in COOK County, lllinols:

LOT 14 IN BLOCK 7 IN CRYER’S STATE STUEE" ADDITION, BEING A SUBDIVISION OF
THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 0F SECTION 12, TOWNSHIP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERILIAN, ACCORDING TO THE PLAT

THEREOF RECORDED JUNE 3, 1925 AS DOCUMENT 203233, IN COOK COUNTY, ILLINOIS.
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which has the address of 362 QOGLESBY AVENUE CALUMET CITY
{Sireet) (City}
Hinols 60409 {"Property Address");
{Zp Code}

TOQETHER WITH all the improvements now or herealter arected on the property, and all easemenits, rights, appurtenancas.
rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a patt of the proper-

ty. All replacemants and additions shall also be coversd by this Security Instrument. All of the foregoling is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed and has the right to
mongage, grant and convay the Property and that the Property Is unencumbered, axcept lor ancumbrances of record.
Borrower warrants and will defend generally the titla to the Proparty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unlforin covenants with
iimited varlations by furlsdiction to consitute a uniform sacurity instrument covering real propenty.

ILLINOIS-- Single Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANJ.SJH : FF ”L I A(‘ as
1. Payment of Princi e : r shal promplly pay when due

the principal of and interest on the dait evldancad by the Note and any prepaymem and lale charges due undar tha Note.

2. Funds for Taxes and Insurance. Subject 1o appiicable law or to a wrllten walver by Lender, Borrower ehall pay
o Lendier on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds”) equal 1o
one-twelfth of: (a) yearly taxes anc assessments which may atlain priority ovar this Security Ingtrument; (b) yaarly
ieasehold payments or ground rents on the Proparty. If any; (c) yearly hazard insurance premiums; and {d) yearly
mongage Insurance pramiums, if any. These items are called “ascrow items.” Lander may estimate the Funds due on the
basig of current data and reasonable estimates of fuiure escrow llams.

The Funds shall be held In an Institution the deposits or accounts of which are insured or guarantead by a loderal or
state agency (Including Lender if Lender Is such an Instiiution). Lender shall apply the Funds to pay the ascrow items.
Larxier may not charge for holding and applylng the Funds, analyzing tho account or vorilylng the escrow llomsg, unless
Lender pays Borrower Intarast on the Furdds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shall be pald on the Funds. Unless an agrecmant is made or applicable law
requires interest 10 be paikl, Lender shall not bo required to pay Borrower any Intarest or aarnings on the Funds., Leixior
shall give to Borrowaer, withaut charge, an annual accounting of the Funds showing credits and clebits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are placiged as additional security {or the suma secured by
this Security Instrument.

tf the amount of the Funds held by Lender, togethar with the future monthly paymants of Furkls payable prior to
the due dates of the escrow ltams, shall axcesed the amaunt raguilted to pay the sscrow items when due, the axcess shail be,
at Borrowar's option. eithar promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. it the
amount of the Fu:iis veld by Lender 18 not sulficlent to pay the escrow ltems when due, Borrower shall pay to Lendar any
amount necassary to.nake up the daficiency In one or more paymenis as required by Lender.

Upon payment Inui' of all sums secured by this Securlty Inslrumant, Lendar shall promptly refunc (o Borrower
any Funds held by Larar !t urxier paragraph 19 the Property Is sold or actulred by Lender, Lendar shall apply, no later
than immaciiately prior tuthys 2ale of the Properly or its acquisition by Laender, any Funds held by Lender at the time of
application as a credit agairsr*nn sums secured by this Securlly Instrumant.

3. Application of Payme:its inlass applicable law provicdos otharwise, all prymaents recelvod by Lender under
paragraphs 1 and 2 shall be appier.: 1irst, 1o late chatges due underthe Nota; socond, to prepayiment charges due wixler the
Nole; third, o amounts payable vi«<lar parageaph 2; tourth, to interest due: and lasi, 1o principat due.

4, Charges; Liens. Borrower shei pav. ol laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over (s Sectrity instrument, and loasehold payments or ground rents, i any.

Borrowar ghall pay these obligations In the wanier provided in paragraph 2, or It hot pakd in that manner, Borrower shail

pay them on time directly to the parson who awed paymeant. Borrowaer ghall promptly turnish to Lender ait notices of amounts
to be paid under this paragraph. If Borrower mi ke these payments directly, Borrower shall promptly lurnish 1o Lendor
recaipts avidencing the paymants.

Borrower shall prompily discharge any lign whict ong priorily aver this Socurity Instrumant unless Borrower: (a)
agroes in writing Lo the payment of the obilgation secuiad by the lian in 4 manner acceptabla to Lendar; {b) contosts in good
falth the lien by, or defentis againgt entorcemant of the lier In, iagal proceedings which in the Londer's opinion operats to
praven! tha enforcament of the llen or (orfaiture of any pant <! 1% Property; or (c) secures irom the holder of the lien an
agreemaent satislactory to Lender subordinating the lion to thiy Sucurity Inslrumant. If Lender detarmines thnt any pan of
the Property is subjec! to a llen which may altaln priority over thii. £anurity Instrument, Lendeor may give Borrowar &
nolice identitylng the lilen. Borrower shall salisty the llen or take one or more ol Ihe aclions sat forth above within 10 days
of the giving of notice.

8. Hazard Ingurance. Borrower shall keap tha Improvements now 2uisting or herealer erected on tha Propeny
insured agalnet loes by lire, hazards included within the term *extondaed coveay 9™ and any other hazarels for which Lender
requires Ingurance. This insurance shall be maintained in the amounts and {ae the periods that Lendor requires, The
ingurance carrier provkting the insurance shall be chosen by Borrower subject 10 -onder's approval which shall not be
unreasonably withheid.

All ingurance policies and ranawais shall be rcceptablo to Londer and shall inclady a standard mortgage clause.
Lender shall have the right to hold the policles and ranowals. I Lander requires. Borrov er shall promptly giva to Lender
all receipts ot paki premiums and renawal notices. in the avent of loss, Borrowaer shalt glva nvompt notice 1o tha insurance
carriar and Lender. Lander may make proo! of loss If not made promptly by Borrowaer.

Unless Lendier and Borrowar otherwise agree in writing. insurance pracueds shall be ap.iied .o restoration or rapair
ot the Property damaged. i the restoration or repalr Is economically leasible and Lendet's securty e inl lessened. If the
restoration of repalr is not economically teasible or Lender's security would be lassened, the insurunze proceeds shall be
applied to the sums secured by this Security [nstrument, whather or not then due, with any axcess pa« to Borrower. I
Borrower abandons the Proparty, or does not answer within 30 days a notlce from Lender that the Ingurrasc a catrlat has
offered to setiie a ciaim, then Lender may collect the Inswrance proceeds. Lander may use the proceeds 10 repalr or reslore
the Propaerty or (0 pay sums sacurad by this Sacurity Instrument, whethaer or not than due. The 30-day period will begin
when the notice is given.

Uniess Lender and Borrower otharwlise agree In writing, any application ol proceads 1o principal shall not extend or
pastpane the due date of the monthly paymanits refarred 10 In paragraphs 1 and 2 or change the amount of the payments. |t
under paragraph 19 the Property is acquired by Lendar, Barrowar's right to any insurance policies and proceeds resulting
from damage to the Proparty prior to the acquisition shall pass t0 Lender 1o the exignt of the sums secured by this Security
Instrument immedtately prior to tha acquisition.

8. Pragervation and Maintanance of Property. Leaseholds. Borrower shail not desiroy, damage or substantially
change the Proparty, allow the Propearty 1o deteriorate or commit waste. [f this Saecurlty (nstrumant {8 on a leasshold,
Borrowar shall comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the leasehold and
fee titte shall not merge uniess Lendear agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property; Morigage Insuranca. |{ Botrower falls to perform the
covenanis and agreements contained in this Security Instrumem, or thers Is a legal proceeding that may significantly affect
Lender's rights in the Propeny (such as a proceeding In bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay lor whatever ls necessary to protect the valua of the Propenty and Lendaer's rights
in the Property. Lender's actlons may Include paying any sums secured by a lisn which has priority over this Securlty
instrument, appearing in court, paying reasonable attorneys’ lees and antering on the Proparty to make repairs. Although
Lendar may taka action under this paragraph 7, L.ender cioas not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
Securlty instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall baar intarast from
the date of disbursement at the Nola rate and shall be payable, with interest, upon notice from Laender to Borrowar
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Borrowar shall pay the premlums required to maintain the Insurance in effect untll such time as the requirement lor the
Insurance terminates in accortance with Borrower's and Lender's written agreement or appiicable law.

8. Ingpactian. Lender or ts agent may make reasonabie entries upon and inspections of tha Property. Lender
shall give Borrower netlce at the time of or prior to an Inepaction spacilying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or clalm for damages, direct or consaquential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance inlieu of condemnation, are hereby

assigned and shail be pald to Lendar.
in the avent ol a total taking of tha Properly, (he proceeds shall be apptiad to the sums securad by this Security

Instrument, whather or not then due, with any excess paid to Borrower. It the event ol a partial taking of the Praperty,
unlass Borrower and Lender otharwise agree in writing, the sums secured by this Securlty Instrument shall be reduced by
tha amount of the proceeds multiplied by the following Iraction: (a) the total amount of tha sums secured immediately
belore the taking, divided by (b) the fair market valua of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrower, or it, after notice by Lender lo Borrowar that the condemnor oHars to
make an award or settle a claim for damages. Borrower lails to respond (o Lender within 30 days after the date the notice is
given, Lender Is authorized to collect and apply the proceeds, at its option, elther 1o restoration or repair of the Property or
to the sums sacured! by this Securlly instrurnant, whather or not then due.

Untesa Lender and Borrower otherwise agrae [n wrlling, any application of proceeds to principal shall not extend or
postpone the due r/ate of the monthly paymaents relerred to In paragraphs 1 and 2 or chango the amount of such payments,

10. Borrowae: Not Released: Farbearance by Lender Not a Walver. Extension of the time lor payment or
maodification of amor:zation of the sums secured by this Sacurlly Instrumant grantad by Lendar to any successor in
interest ot Borrower sh.ali not operale to retease the llablliity of the otiginal Borrower or Borrowat's sUccassors in intarast.
Letier shall not be regurs to commance proceedings against any successor In interest or refuse to extend time for
payment or otharwise - o amortizatian of the sums secured by this Security insirumant by reason of any damund made
by the original Borrower or 3o rower's successors in Interast. Any farbearance by Lanclar iy exarcising any right or remedy
shall not be a walver of or praciuc’s the exarclse of any right or remaocly.

1%, Successors and Assigni, Paund; Joint and Several Liablliity; Co-signers. The covenanis and agreemants of
this Security Instrumant ahall bltwi and henelit the successors and assigns of Lendar and Borrower, subject 1o ths provisions
ol paragraph 17. Borrower's covenar ts in- agroeemants shall ba joint and aeveral. Ay Borrowet who co-signs this Security
Instrument but does not exactite the Not.: (a) is co-signing this Security Instrumaent only 1o mortgage, grant and convey
that Borrower's interest in the Property undrr this torms of this Securlty Inslrument; (b) Is not personally obligated 1o pay
the sums securad by this Security Insinumes .t and (c) agrens that Lander and any olher Borrower may Rgree to extend,
modlty, lorbear or make any accomodations with ’eqard to the terms of this Sacurity Instrumient or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Sazurity Instrumaont is subjact to a law which sets maximum loan
charges, and that law is finally interpretad so that the inere2t or other loan chargas coliected or 1o be collecied in
connection with the loan exceed the parmittad limits, that: {a} any such loan charge shall ba reduced by 1he amount
necessary to reduce the charge to the permitted limit; ana DY any sums alroady collaclad from Borrower which oxceeded
parmitted limits will ba refunced to Borrower. Lendor may choze7 1o make this refund by reducing the principal owed
under the Note or by making a dirgct paymaent to Borrowaer. It aretard recuces principal, the reduction wili ba troated as a
partial prepaymaent without any prepaymaent charge under tha Nota.

13. Leglaiation AHecting Lander's Rights. !f ennctiment of axrirelion ol applicable laws has tha ellect of
rendering any provision oi the Note or this Security Instrumoant unenfor/:zablo nccording to lis tarms, Leixder, atits option,
may require immaeciiate paymaent in full of all sums socured by this Security Yasicument and may Invoke any rameadies
permitied by paragraph 19. If Lender exercises this option, Lender shall tak y the ~iens spetitiod in the seconk paragraph of
paragraph 17.

14, Notices. Any notice lo Borrower provided for in this Socurily Instrumant shall be given by detivering it or by
malling It by fiest class maill unless applicable iaw requires use ol another mathodt./(hx notice shall be directed to the
Propaerty Address or any other addross Borrowar degignates by nolice 1o Lender. Anv nutice to Larnkier shall be given by
firat class mal to Lender's address statact horgin or any other address Lander designatos Ly nalica to Barrawer. Any notice
provided for In this Security instrument ghall ba deemed to have bean given o Borrower or L sader when given as provided
In thig paragraph.

18. Governing Law; Severabillty. This Securily Instrumont shall bo govornadl by fettora 17w aivd the law of tho
Jurisdiction in which the Proparty is located. In the evant that any provislon or clausa of this Secu.ity, instrument or the
Note conficts with applicabte law, such conflict shall not atlect other provisions ol this Security Insl ut.ant or the Note
which can be given oifect without the conllicting provision. To this end tho provigions of this Sacurity (7t ument and the
Note are declared to bhe severable.

16. Borrower's Copy. Borrowor shall be given ona conlotinect copy of the Note and of this Securlly instrument.

17. Transler of the Property or a Benaeficial Interest in Borrower. If all or any part of tho Property or any
interast in it is sold or translerred {or it a benalicial interest in Barrowar is solc? or translerrect aindd Borrower Is not a natural
peraon} without Lender's prior weltian consent, Londer may, nt its opiion, require immediate payment in {ull of aft sums
secured by this Securlly Instrument. Howaver, this aplion shall not be oxercised by Lender # exercise s prohibiled by
fecieral law as of the cfate of this Security Instrumant.

it Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
ot nat less than 30 days from the date the notice Is dellvared or mailed within which Borrower must pay all sums secured by
this Security Instrumant. I Borrowar fails to pay thaese sums prior 1o the expiration of this pariod, Lander may invoke any
remedies permitted by this Security Instrumant withott further notice or demand on Borrower,

18. Borrower's Right to Reingtate. | Borrower meelty cortaln conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discontinuad at any tima prior 1o the earlier of: (a) 6 days (or such othor perlod as
applicable law may spacily for reinstatement) before sale of the Propunty pursuant o any power of sale comalned in this
Security Instrumant: or (b) entry of a jJudgment entorcing this Sacurity lnstrumaent. Those condiiions are thal Borrower:

{a) pays Lender all sums which then would be due under this Security Ingtrument and the Note had no accetaration
occurred; (D) cures any defauit of any other covenants or agreaments; (c) pays all expenses incurred in enforcing this
Seacurity instrument, Inclucling, but not imited 10, reasonable attorneys’ leos; and (d) takes such actlon as Lender may
reasaonably require lo assure that the llen of this Sacurity Instrument, Lender's rights in the Propeny and Borrower's
obligation to pay the sums secured by this Securlty Instrument shallcontinue unchanged. Upon reinstatement by
Borrower, this Sacurlty Instrument and the obligations secured hereby shall remain fully efective as il no acceleration had
occurracd. Howevar, this right to reinstate shall not apply In the case of accelaration under paragraphs 13 or 17,
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. 18. Acceleration; ReriTadlas.” LeTiler shatl give niitio B ot r sisration following Borrower's

breach of any covenant or agreament In this Ssourity Instrument (but not priot to acoslecation under paragraphs 13 and 17
unisas applicabis law provides otherwise). The notice shall apecity: (n) the default; (b) the action required to cura the
cefault: (0} & cate, not leas than 30 cdays irom the date the notica is given to Borrowsr, by which the default must be cured;
and (d) that faliure to cure the default on or before the date spacified in the notice may result In acceleration of the sums
sscured by this S8ecurlity Instrumaent, foreclosure by judiclal proceeding and sale of the Property. The notice shall {urther
informn Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-
existence al a detfault or any other deiense of Berrower to accaleration and foreciosurs. i the default Is not cured on or
befcre the date speciiled In the notice, Lender at its option may regulre Immaediate psyment in full of all sums secured by
this Security Instrumaent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be sntitied to collect all expenses incurred in pursuing the remedies provided In this paragraph 19, including,
but not limited to, reasonabie attornays' fees and costs of title avidance,

20. Lenderin Pogsession. Upon acceleration under paragraph 19 or abandonment of the Property, and at any time
prior to the expiration of any perlod of redemption following Judiclal sale, Lender (in paerson, by agent or by judicially
appointed recelver) shall be entitied 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property Including those past due. Any rants collected by Lender or the raceivar shall be appliad first to paymant of the
cosis of management of the Property and collaction of rents, Including but not limited to, receiver's fees, premiums on
receiver’ bonds and reasonable attorneys' foes, and then to the sums securad by this Security Insirumant.

21. Release. Upon payment of all sums sacured by this Security lnstrumant, Lender shall re'ease this Sectirily
Instrument witheul charge to Borrowear.  Borrower shall pay any recorcation costs.

22, Walvar o/ Homestead. Berrower walves all right of hemestead exemption in the Property.
23. Riders tociis Security Instrumaent. If one or mora ridars are exacuted by Borrower and recorded together with

this Security Instrun.en., the covanants and agreements of each such rider shall be Incorporaled into and shall amend and
supplement the covensaty and agreements ol this Security Instruement as If the rider(s) were a parn of this Sacurity
Instrument. (Check app'azvia box(es))

L adjustable Rate-H/Gor 0 condominium Rider ] 2.4 Family Rider
C] Graduated Payment '¢'Jer O prianned Unit Developmaent Rider

O other(s) (specity)

BY SIGNING BELOW, Borrower acce pts 11:nd agrees lo the terms and covenants contained in this Securlty
Instrumant and in any rider(s) executed by 2or-owar and recorded with It

%j" 9/ "'“ﬂ'”?r. {Seal}

;c(urﬁ J, TIEZA - _ Borower
v
’//;(rf/z?; g o e

3

ANCLEA, TISZA owe!
. . oAV ik {Seal)
.” Fa ‘:"

FE ”{‘Vc“ -Botiower

al)
~BOHOWS

(Bpasa Below This Line For Asknowledg

STATE OF ILLINOIS Corgtl- County s&:
h, = \% ) ) Q\:gﬁ.w-yxm , & Notary Public In and for saks #ounly and stalo,

do hereby certify that  JOHN J. TISZA and ANDREA TISZA, HUSBAND AND WIFE, AND MIGUAEL 6,
LALICH AND LAURA LALICH, HUSBAND AND WIFE, AS J0OTHI' TFENANTS
, pargonatly known 1o ma to e the same persen(s) whose hame(s)

t86ECOT6

subscribed to the loregoing instrumant, appeared belore ma this day In person, and acknowledged that T he
signed and delivered the sald instrumaent as  THE IR tree and voluniary act, for the uses and purposes therein
sat forth, o

Given under my hand and official seal, this ~ ~&°  dayol j% Clanty e 7

My Cormmission expires:

.2
\_ il - 4 P‘?’(__:j.(‘(;"///
A L Aty

—RaTary Public

“OFFICTAL SFAL”
Beverly L. Hilsky
Netary Pubhe. State of HHlnomn
My Commussion bapires 9716744
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(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH dayo! JANUARY 1991 ,andis
Incorporated into and shall be deemed to amend and supplement the Mangage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower‘} to secure Borrower's Adjustable
Rate Note (the "Note) to GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX

200, CROWN POINT, INDIANA 46307 (the“Lender’) of the same date and cavering the proparty described in

the Security Instrument and located &t:

362 OGLESBY AVENUE, CALUMET CITY, lLLINO!S 60409
operty Address)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONA L CIVENANTS. In addition to the covenants and agreements made In the Securlty Instrument, Borrower
and Lender further cr.venant and agree as faliows:

A. INTEREST RATE /\Nf) MONTHLY PAYMENT CHANGES

The Note provides for ga lridz! Interest rata of  9.500  %. The Note provides for changes In tha interest rate and the
menthly paymants, as follovss:

4. INTEREST RATE AND MON (LY PAYMENT CHANGES

(A) Change Dates

The intarest rate | will pay may ctianzeanthaflrstdayof FEBRUARY .18 92 . and on that day
svery 12th month thereafter. Each date ¢/« which my Interast rate could ehange ls called a “Change Date.”

(8) The Index

Beaginning with the first Change Date, my iiite ast rate will be based on an Index. The “Index" is the weskly average
yleld ont United States Treasury securlties adjuslec to s zonstant maturity of 1 year, as made avallable by the Federal
Reserve Board. The most recent index figure avallatis =« of the dala 45 days before each Change Date Is called the
*Currant Index.”

If the Index Is no longer avallable, the Note Holder wl | choose a naw Index which s based upon comparable
intormation. The Note Holdar will give me notice of this chu!ze:

{C) Calculation of Changes

Befora each Change Datae, the Nole Holder wili calculale my raw intarest rate by adding TWO & 3/4

percentage points (  2.750 %) tothe Curreatindax. The Note Holder will then round the
result of this addition to the nearast ong-alghth of one percantage puird (2.126%). Subject 1o thalimits stated In Section
4(D) below, this rouncled amount will be my new interest rate until the nr»~ ' Change Date.

The Note Holder will then detarming the amount of the monthly paymer: uiat wouild be sufficlent lo rapay the
unpald principal that | am expected to owe at the Changa Data In full on the maturiy date at my new Interast rate in
substantially equal payments. The restiit of this calculation will be the new amour: my monthly payment,

t86ECOT6

(D) Limits on Imerest Rate Changes

The Interest rate | am required to pay at the lirst Change Date will not be grealarthgy . 11,500 % or lage than
7.500 %. Thereaftar, my intarest rate will never ba Inceeased ar decransed on anyainple Change Date by more
than two percentage points (2.0%) lrom the rate of Interest | have been paying for the precediig Fee've monthg. My
interegt rate will never be greater than 15,500 %.

(E) Effective Date of Changes

My new Iinterest rate will become eifactive on each Change Date. | will pay the amount of my nev/ monthly paymeni
beginning on thae liret manthly paymaent date atter the Change Oste untifihe amount of my monthly paynisol changas
again,

{F) Notice ot Changes

The Note Hoider will deliver or mall ta me a notlce of any changes in my intoresi rate and the amount ol my manthly
payment before the etective date of any change. Tha notice wliil include information roquired by law lo ba givan me and
also the thie and telephone numbaer ol & person who will answer any quostion | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Uniform Covenant 17 of the Sacurlty Instrument is amancled 1o read as follows:

Transter of the Propeny or a Bengliclal Interest In Borrower. {! all or any pan ol the Property or any interest in it is
sold or transterred (or i a benalicial intargst In Borrowar ig 5okt of translerrad and Borrowor Is not a natural person)
without Lendar's prior writton consent, Lender may, at its option, require immodiate payment in full of all sums secured
by thig Sacurity Instrument. However, this option shall not be exarcisod by Lendar it exercige s prohibilted by federal lnw
&s of the date of this Security Instrument. Landar also shall not oxorcise this option it: (a) Borrower cayses (o be
submitted to Lender information required by Lerxter to evaluate the intoncled trensferee as If a new loan were being made
to trangleres; and (b) Lendier raasonably determines that Lendar's sacurity will hot be impalred by the loan
assumption and that the rigk of a breach of any covenant or agreament in this Security lnstrument is accepiable to
Lender.

To the axtent parmitted by applicable law, Lender may charge a reagonable foo as a condliion to Lender's consent 10
the loan assumption. Lender may alsc require the transleraen 10 sign an assumplion agreomaent that is accoptable o
Lender and that obligates the transieree 10 keep all the promises and agreoments made in the Note and In this Security
Instrumant. Borrower will continue to be cbiligated udier the Note and this Socurity instrumont uniess Lender roleases

Borrower in wrlting.
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" Lender exerclsesum\QEeEle ;IAan IuCnQDE QXBarrower notice of accetera-

tion. Tha notice shall provide a period of not less than 30 days from tha date the notice Is delivarad or malled within
which Borrower must pay alt sums secured by this Securlly Instrumant. I Borrowar (alls 1o pay thase sums priortothe
expiration of this period, Lender may invoke any remedias permitted by this Security ingtrument without turther notice

of demanct on Borrower,

BY SIGNING BELOW, Borrowar accepts and agrees to the termr, and covenants contained In this Adjustable Rate

Rider.
-0 f/. - / . -~
Q‘ffb"ﬁ" /) :) . ___(Seal)
JO(I& }’J TI@ 74 -Borrowsr
Cnclica T o

g

(Seal)

-Borrowes
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> ~(Seal
(_IAURA LALTCN._./ »ﬁnn(owu)




