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THIS MORTGACGE ("*Security Instrument®) is nude on Jammzy %EFT-OI RECORD ING ' I\F +$15 .25

The Mortgugor ix . TH2222  tmaN 3279 01,22/91 14:55.00
GREGOR NICHOLSON and LISA M, NICHOLSON, HUSBAND AND WIFF #9394 4 » w#—21-—-03II220

COO0K COUNTY RECORDERN

whose address 96 W NZLSON, CHICAGO ILLINOIS 60657
, ("Borrower''). This Securily Instrument s glven o
INDEPENDENCE ONE MORTGAGE CQURFORATION

which is org-’unlzcd and existing upder the laws of THE STATE OF MICHIGAN . and whone.
“‘ldress L‘ GN-ILERIA F CE"TRE. SGIPHFIELD, MI 48034

("' Lender''). Borrower owes Lender the pringipal sum of
Sixty-four thousand cne hundriad and NO/100-——===-

Dollars (U.S. 3 64,100.00 ). [Chisidebt is evidenved by Borrower's note dated the same date as this Security
Instrument (“*Note''), which provides Tor moensh)y puyments, with the full debr, if not paid carlier, due and payable on
February 1, 2021 . This Soevcity Insirument secures to Lender: () the repnyment of the debt evidenced
by the Note, with interest, and all rencwals, extensiong end modifications: (B) the payment of all other sums, with interest,
advanced under parugraph 6 to protect the security of thicSecurity Instrument; and (¢) the performance of Borrower's covenanis
and agreements under this Security Instrument and the NotsoYor this purpose, Borrower does herely mortguge, grant and
convey to Lender the following described property located in

COOK County, Hinois:

THE NORTH 1/2 OF THE EAST 1/2 OF LOT 12 IN ROBIRTSON AND YOUNG'S FOURTH ADDI'!‘& h
TO HOMEWOOD, A SUBDIVISION OF THAT PART NORTH UF HOMEWCOD AND THORNDLOM

THE SOUTHWEST 1/4 OF SBECTION 32, TCWNSHIP 36 NORTH; RANGE 14, EAST OFE'TH

THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOI®

Tax Item # 29-32-304~-047

MAILING ADDRESS: 1401 W. LINDEN ROQAD, HOMEWOOD, ILLINOIS 60430
which has the wddress of 1401 W, LINDEN ROAD, HOMEWOOD tSireet. Ciiyd,
Hinois 60430 121 Codel, (CProperty Address®’):

TOGETHER WITH all the improvements now or herealter erected on the property, and all eascments, rights, appurteninces,
rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replucements and additions shall also be covered by this Security Instroment. All of the foregoing is referred
to in this Sccurity Instrument as the 'Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hos the righl to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warcants
and will defenct gencrally the title to the Property against all ¢laims and demands, subject 1o uny encumbrances of record,

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debr evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Tuxes, Insursnce and Other Charges. Borrower shall include in cach monthly pnyment, together
with the principal and interest as set forth in the Note and any late charges, an tnstallment of any (1) taxes and specinl assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurunve required by paragraph 4.
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by Lender, plus an umount sulTicient 10 maintain an additionnl balunce of not more than one-sisth of the estimated nmounts.
The Full annual amount Tor ¢ach item shull be accumubuted by Lender within o period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust (o piy items (), (b), und (¢) before they become delinquent.

EF at any time the total of the payments held by Lender for tems (), (b, and (), together with the future monthly pavinents
for such items payuble to Lender prior to the due dates of such flems, excewls by more than one-sksth the estimated amount
of puyments required to pay such items when due, wid if payiments on the Note are current, then Lender shall either refund
the exvess over one-sixth of the estimated payments or ¢redit the excess over anc-sixth of the estimated payments 10 subsequent
puyments by Horrower, at the option of Borrower. [ the total of the pavments mide by Borrower lor fiem (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency

on ot belare the date the llem becomes due,

As used in this Security Instrument, “Secretary'” means the Secretury of Houwsing and Urban Development or his or her
designee. Most Security [nstruments insured by the Seeretury are insured under programs which reguire advance puyment of
the entire morignge insurunve premiun, H this Security Instrument is ar was insured under o progrivm which did not require
wdvinee payment of the entire mortguge Isaranee premium, then cach monthly payment shall also include either: 6) an installment
of the annunt mortgage insurance premivin 1o be paid by Lender to the Seeretury, or (i) o monthly charge Instend of o mortgnge
insueance premiunm {7 this Securkty Instrument is held by the Secretary. Each imonthly instnllment of the mortgage insurance
premium shall be in an amount sufficient to necumutate the full uneual morgage insurance premium with Lender one month
prior to the date the Tull annual mortgage insrance preminm is due 1o the Seeretary, or i this Sceurity tasirument is held
by the Secretary, each monthly chirge shdl be In awn amount equal (o one-twellth of ane-haif percent of the outstanding pringipal
balance due on the JHote,

IF Borrower tendgrzto Lender the full payment of gl sums secured by this Security Instrument, Borrower's necount shalt
be credited with the babace remaining for all instaliments for items (), (b), and (<) tned any morigage insuranee premivm
installment that Lender hind ot become obligated 1o pay 1o the Secretury, and Lender shalt promptly refund any exvess futids
to Borrower. Iminediutely grior to a foreclosure ssle of the Property or its acquisition by Lender, Borrower's aceount shatl
be ¢redited with uny balance (2iining for all installments For ftems (n), (b), and (). 8

3. Apglication of Payments. Adl pnyments under puragraphs ) and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance siemium to be pakl by Lendder 1o the Secretary or to the monthly charge by the Sceretan€e
instead of the monthly morigage insuranss premium, unless Borrower paid the entire morigage insurance premivm when thi
Sccurity Instrumcent was signed;

Sccond, to uny taxes, speclal assessmeras, leasehold payments or ground rents, and fire, flood and other huzard Insurane
premiums, us reguired;

Thied, to interest due uncler the Note;

Fourth, to amortization of the principnl of (the Note;
Fifth, to late charges duc under the Note,

4. Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence ar subsequently erected, against any huznrds, casuraties, und contingenvies, including rire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and Tor the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existerive ar subsequently crected, nguinst loss by floods 1o the extent
required by the Secretury. All insurance shall be carried with comranies approved by Lender. The insurance policles and any
renewils shall be held by Lender and shall include foss payable «!=uses in fuvor of, und in u form acceptable to, Lender.

In the event of loss, Borrower shall give Lemder immedinte notied by mail. Lender may make proofl of loss if not made
promptly by Borrower. Ench insurance company concerned is hereby nuthorized and directed to make payment for such loss
directly to Lender, instend of to Borrower nnd to Lender jointly. All ¢ any past of the insuranee procecds may be upplied
by Lender, ut its option, cither (u) to the reduction of the indebtedness under the Note nnd Uiis Sccurity Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then wo prepayaent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the prineipud ball not exiend or postpone the due dute
of the monthly payments which wre referred 1o in Pacagraph 2, or chiunge the smousi 71 sch payments. Any excess insurance
proceeds over an amount required (o pay all oustanding indebtedness under the Noteiid this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Insirument or other transfer of title to 1he Proserty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policles in force shill piss ta the purchauser,

5. Preservation and Malntenance of the Property, Leuscholds. Borrower shall not commit wiistz or destroy, damuge or
substantially change the Property or allow the Property to deteriornte, reasonable wear and tear exceprodcLender may inspect
the property il the property is vacant or abandoned or the loan is in default. Lender may take reasonabie-action to protect
and preserve such vacennt or nbandoned property. If this Security Instrument is on a leasehold, Borrowe” shall comply with
the provisions of the lcase. IT Borrower acquires fee title to the Property, the leaschold and fee titke shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower und Protectlun of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines nnd impositions that are rot ineluded in Paragraph 2. Borrower shall pny these obligntions on time directly to
the entity which is owed the payment. 1 failure 1o pay would adversely affect Lemder's interest in the Property, upon Lender's
reguest Borrower shall promptly Furnish to Leder receipts evidencing these puyments.

If Barrower fuils (o make these payments or the payments required by Parngraph 2, or fails to perform any other covenants
und agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemaation or (o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the valtue of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the
option of Lender, shull be immedintely due and payable,

7. Condemnutlon. The proceeds of any award or cluim for damuages, direet or conscquentind, in connection with wny
cardemnation or other taking of any part ol the Property, or for conveynnce in place of condemnation, are hereby ussigned
and shall be paid to Lender to the extent of the full amount of the indeedness that remains unpaid under the Note and this
Security Instrument. Lender shall upply such proceeds to the reduction of the indebtedness under the Note and this Sceurity
Insteument, first to any delinquent amounts applied in the order provided In Pacagraph 3, und then to prepayment of principal.
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