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K. IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTUGAGE is made this . 1774 ... day of ___JANUARY e 1991
between the Morgagor, - PEIER J .. GRYS,. RIVORCED._AND. NOT SINCE. REMARRIED ... ..
... therein “Borrower™, and the Murlaauez. .
HOUSEHOLD BANK, 1, 8.B, ... e usurmrnllnn orgnnin.d und
existing wnder the taws of | CUNTYED STAYES, whose nddress is . -......L‘lQ.Q-.N.. CGANNON DRIVE.
HOFEMAN LESTATES, IL.60L1Y4 . _ ... (herein “Lender™.

The followlng paragraph preceded by a checked box Is applicabie:

* WHEREAS, o rower is indebted o Lender in the pringipal sum of US. § . N/..’\.,_ -
W huh indebledness is evadenced by Borrawer's foan chuwu,m nivd Security Aum.nn:m duu:d Hﬁf AT
sl extensiony and rerewatoihereol therein *Note™), providing for monthly instaltments of pnmuml “and interest nt the
rite speaificd in the Note tagyehn “contract tne™ hincluding uny adjustiments 1o the amount of payment ur the contruct
rate i that rate is variabler and‘othor charges payable sl lcnglc(r ;\ nddress stated above, with the balance of the uu!-.hl.-.l.hu.“

i not sooner piid, Gue amd PR DN I e s S vt et vea o gt b

K. WHEREAS, Borrower is indeoted o Lender in the principal sum of $ b2 30000 ., 0 50 much
thereal as tay be advithwed pursuanto sortower’s Revolving Loan Agreement disted 1/ 17/ 91 . _aml
extensions and renewals thereol therein “Notc™. providing far puyments ol principal and interest at the rate spegificid in
the Note thergin “contraet rale™) ncluding cny :.djuslmuus 1o the amount of payvment or the contract rage if that rie I\
viriable, providing tor a credit limit stated in theprnsipal sum above sod an initild wvivee of $ . 84k6.80. .. .l o0

TO SECURE 1o Lender the repayment of tho indsotedness, including any future mlvuuccs. evidenced by the Nole,
with iterest thereon il the applicable contract risle iuding any adjustimenis (o the minsunt of payment or the contract
rate of that rate is variablel and other churges; the payment 50 other sums, with interest thereon, adyvanged in gecordance
herewith to proteet the seeurity of this Mortgage: and the reeformance of the covenunts and agreemenis of Borrower higeein
contained, Borrower does hereby mortgage, grant and convey o Lender the following described property located in the
County of . .. RQ0K. A —— State of llinois:

TAX PARCEL NUMBER: 06-25-419-0l6

LOY 16 IN BLOCK 8 IN UNIT 3 HANOVER GARDUENS LIRS ADDITION BEING
A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST/ )4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE "THIRD PRIMCTIPAL MERIDIAN,
IN COOK COUNTY, ILLLINOIS.

=[1 R!JCURD{HG
f o i amas
00K COWi ¥ RECORDER

:;(.R N ._‘\‘r-
TRW EAL EbTare bR
LOAN STRVIPTS 42
SULTE Miiits
100 N. LaSALLL
GHICAGQ, IL 60602

¢ h3
which has the address of ... 7 2)9 _GLf_l_) Io.u\.- ﬁ\“V_l:_h_l_L'll vt on s rmtn roh o s berans et et HANOVER PARK
Nireet) l( lm

60 l 03 (herein "Property Addeess™ and is the Borrower's aduress.

linois ., 20 e eerrmen mevrerirs ae amtmaam——— nt

W Codel

TOGETHER with all the improvements now or Iu.rcuflu erected on she property, and ail cusements, rights, appuriensnees 53

and rents, all of which shall be deemed to be und remain u part of the property covered by this Mortgage; and all of the &
furegaing. together wuh said property tor the leasehold estate if this Morigage is on o leasehold) wre hereinulter rcrcrrequ
to as the “Property.” g

Borrower covenants that Borrower is law(ully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except Tor ¢encambrances of record. Borrower covenanis
thut Bareower wareants nmd witl defend generally the titie to the Property against all claims and demands, subjcct to
evncumbrances ol record.
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UNOFFIGIAL COPY

1L, Successors pid Asaigns Bound; Jobnt and Several LianbHity: Coasbgners, The cosenants and agreements herein contained
shatl bind, aed the rights hereander shall inure to, the respective suecessors and assigne of §ender and Borrower, subject
to the provisions af paragraph 16 hereol Al cavenants and agreements of Bacroser shall Beosoing amd severad Any Bormower
who ¢osigns this Mortgage, Bul does not execute the Note, tab is cosigning us Mortgage only o mortgage., grant and
convey that Borrower's inferest in the Property to Lender under the terms of this Mortgage, thr is not personally liahle on
the None or under this Meorigage, and (¢ agrees that Lender and any other Barrower hereunder may ngiee to eatend, modify,
{orbear, or make an other accomimuodations with regard (o the werms of this Mortgage o the Note without that Borrower's
conseid wnd wishout releasing that Borrower or modifsimg ihis Mortgage as 1o that Borrower's interest in the Property.

12, Notiee, Fxcept for any netice reguiced nnder applicable law Lo be given i anoter manner, 4al any notice 1o Borrower
provuded for in this Mortgage strall be given by cdelivering itor by orashing such notice by certified mail midressed 10 Borrower
at the Property Address or at such other a Wdress s Boreower iy designate by notice o fender as provided herein, and
iy any notice to Leader shabl be piven by certificd nsnl o Fendes's addiess sented heren o to suclt edhier wddress o Lenler
may doesigiinte by nobice o Borrowey as provided hetem. Any notee provided tor e Mortgape shatl be deemed 1o have
been given o Borrower o Fender when given i the manoer desipiinied ierein

13 Governing Law; Severability, The stne and loval ks apphicable to this Morgaige shalf be the Tows of the jursadiction
mowhich the Property s located. The foregoing sentence shall oot hmit the gpphcatabty of Federal faw 1o this Mortgage.
10 the event that any peavision of chivse of this Mortgage or the Note conthiets wath apphcable law, such conflict shadl
nod afreet other provisions of tis Mortgage or the Note whichy can e given effect without the confheting provision, and
1 ths cnd the provesions of this Morgage and the Note are dectared o De severable As used Berem, "eosta’™, "eapenises”
and attorneyy” Doy anehide all sunis 1o the extent not profibited by apphicable low or Lisited beraan,

14, Borrower's Copy. Borrower shall be furmshed o conformed copy o the Note and of this Morigage at the time
of exevution ur after rreordation hereol.

15, Rehabilitatlon Lapa Agreement, Borrower shall Fulfill all of Bornrower's abhgations under any home rehabifitation,
improvetnent. cepaar, acathe e loan agreemient which Borrower enters into with bender. |ender, at Lender’s option, may
regitre Borrower o exectte soul deliver to Lender, ina form aceetable o L ender, an assignment of any rights, claims
or defeases which Borrower sy aase sgainst parties who supply Jubet, onieriis of seos wes i connection with improvements
minde to the Property,

16, Transfer of the Property W Greower sells ar teansters all or any part of the Property or ananterest thereat, excluding
Lk the ereation of o hien or encwmbranzesubordinate o this Mortgage, (00 a transfer by devise, deseeitt, or by operation
of Lew upon the death of i joing tenantaaey G grant of any leasehokl interest of three sears or less nol containiog an oplion
to purchiase, (i the creation of i purchase ronexsccurity interest for ousehold applisnces, @y tansker ogn rekitive restting
from the death of o Borrawer, (0o transter wliere the spouse or children of the Bortower became an owner ol the property,
(i transter resulting from acdecree of dissobctiopeat auroage. legal separation apteement, or from an imcidental propenty
settlement agreement, by which the spouse of thy Boarrower becomes an osirer of the property, (h a transfer into an inter
vivos trust in which the Boreower s and remains atoneticiary and which does not relate toa transler of rights of oceupaney
in the property. or (0 any other trmster or disposition deseribed o regadations presenbed by the Federal Home Loan Bank
Baard, Boreower stiall cause to be submitted iformation recuieed by [epder (o esaluate e transferee as il a new loan
were being nude o the tramsferee. Borrower will continue 1 be obligated under the Note and this Mortgage unless Lender
teleises Borrower i writing,

IF Lemder does not agree to sucly sale ar transler, Lenddes i sdectare all of the suans seeured by this Mortgage 1o b
imnrediately due and payable 11 Lender excreises such option toiceelesate, Lender sivall mat Borrower natice of aceeleration
in accordance with paragraph 12 hereol. Such notice shall pros sde w/peiod of ton less than 30 days fram tie dite the notice
iv matiled or delivered within which Borrower may ey the oins deckast doue 10 Borrawer fails to pay such siims prior
o the expiration of such perid, Eender may, wathout further noties on Jdénred on Borrower, invoke any remedies permitted
by paragraph V7 hereot.

NON UNIFORM COVENANTS. Boreower and Lender further covengdr e iagree as follows

17. Acceleration; Remedies, Except ws pravided In paragraph 16 hereot, apne/Bore: sver's breach of any covenunt or
agreement of Borrower In this Muortgage, Including the covemants {0 pay whengam sums seenred by this Morigage,
Lender prior to aeceleration shall give notice to Borrower as provided in paragraeid 22 heread specifyving: (1) the breagh:
{2) the action requred to care such breach; G0 date, nat tess than 10 days frons the Gt the natice is malled to Borrower,
hy which such breach must be cared; and (D that Failere to cure such breach on oe befire (he date speeified in the notice
may rosult i avecleration of the sums seeured by this Meorigage, fureclosare by fudicial procecaing, and sale of the Propoerty,
The notice shall further inform Borrower of the right to ecinstate after aceeleration and the vight taassert In the foreclosure
proceeding the nonexdsteace of u defaslt or any other defense of Borrower 1o accelerution and forsclosure. If the hreach
iy not cured on or hefore the date specifivd in the notice, Lender, at Lender's option, may declie= 33 of the sums secured
by this Mortgage to be lmmedintels due and payuble without turther detsnd wnd miny Coreclose this Seiortage by Indicint
proceeding. Lender shall be entitled to coblect in such procecding sl expenses ol foreclosure, including. a5t oot Hndted to,
reasonable attorneys® fees and costs of documentary evidence, ahstracty and title reports,

. Borrower's Right to Reinstute. Notwithsinding Lender's aceeleration of the siems secared by thisyorigage due
o Borrower's hreach, Borrower shall have the nght to hisse any proceedings began by Lender to enforee this Mortgage
discantitied atany Wine pros wentry of o judgment enforcing this Mortgage it 6o Borrower pays Lemwder all saums which
would be then due under this Mortgage and the Note hied no aceelerition ocearred. o Borrawer cures alf breaches of any
vther covenunts or agreements of Borrower contained n this Morggage, w8 Botrower pays all reasonable expenses
incurred by Lender in enforcing thie covenants and agreemients of Borrower contianed i ts Mortgage. and in enforeing
Lender’s remedies as provided in parstgraph 7 hereof, including, but not imited to, reasonable attorneys® fees, and i Borsower
takes such action as Lender niiy reasonabhy require o assure that the ien of this Mortgage, Lender's interest in the Property
aml Borrowers obligation to pay the sums secured by thas Mortgage shall contiue ummpatired. Upon such puyment and
cure by Borrower, this Mortgage and the obhigations secared hereby shald remain in fuli force and effect os il no aceeleration
had oceurred.

19, Assignment of Renbs: Appointment of Receiver. As additiosal seenrity herewnder, Borrower hereby assgns (o )ender
the rents of the Property, provaded that Borrower shabl, prior 1o acceleration ander paragraph 17 hereol, in abandonment
of the Property, have the right to collect and retain such rents as they become due wnd payable.

Upaon aceeleration under paragraph 7 heseof or abandomnent of the Property, Lender shall e entitled 1o have o receiver
appoinied by i court to enter upon, ke possession of and manage the Property and 1o colieet the rents of the Property
including thase past due, Al rents colleeted by the receiver shall be applied first o payment of the costs of munagement
of the Property and collection of rents, ineluding, but not limited to, receiver's fees, prentiums on recsiver’s bonds amd reasonable
attorneys' fees, and then to the sums secured by this Mortgage. Uhe reeeiver shall be liable 10 account only for those rents
actually receiyed.
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