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, . MORTGAGE toan Number __71-900939-0Q . _ ...
01031613 (individuals) S S
R I PR IS IR N
THIS MORTGAGE is made this is4th ~dayof - January .19 91
between the Morlgagor, Bernard J. thggins and Sandea M. Higgins, his wife and Andreana

J. Higgins, a widow L , ... . _ ... (herein “Borrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is

20 North Clark Street, Chicago. lllinois 60602 (herein "Lender"}.

WHEREAS, Borrower is indebted to Lender in the principal sum of ($ 27,200,00 } Dollars
{"Maximum Amounlt'), or so much cf that sum as may be advanced pursuart to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Nole, providing for monthly payments of principal and/or intores! and, with

the balance of the indebledness. it not sooner paid, due and payableon . .. January 13, 1996
(“Maturity Date”) unless extended pursuant 1o paragraph 22 hereol.

TO SECURE to Lender the repaymeant of the indebtedness evidenced by the Note (including, but not timiled
to, such obligaleiy b ture advances (Future Advances'') as are described in paragraph 18 hereof), the payment of all
other sums, with intelast thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
perlormance of the cavenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lzosar the property legally described
in the attached Exhibit A~ Jogated in the County of Cock | siateof ltiinois. which has the address of

5916 Butterfie’sd Road, Berkeley, IL 60163 (“Property Address').

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profils, water, water rights and water stock, and all
fixtures now or hereafter attached tc thearoperty, all of which, including replacements and additions thereto, shall
be deemed to he and remain part of thé pronerty covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred 1o as “Properly'.

Borrower covenants that Borrower 14 lowlully seised ol the estale hereby conveyed and has the right to
mortgage, arant and convey the Property, thaiibe Property is unencumbered with the exception of those items, it
any, listed in a schedule of exceplions to coverageir’any title insurance policy insuring Lender's Interest in lhe Pro-
perty. and that Borrower will warrant and delend gar.era!ly the titie to the Property against all claims and demands,
subject to any encumbrances, declarations, easemesits\or restrictions listed in a schedule of exceplions lu
coverage in any title insurance policy insuring Lender's interest in the Froperty.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall proriptiy pay when due without set-aff, recoupment. or
deduction. the principal of and the interes! on the indebtedness evideiced by the Nate, and lale charges as provided
in the Nota. including the principal of and interest on any Future @cdvances secured by this Mortgage.

2. Application ol Paymenis. All payments received by Lender unue: the Note and paragraph 1 hereof, shall
be applied by Lender first in payment of interest due on the Note, than to principal of the Note, including any

amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay alt obligations secursa Uy a morigage or trust deed affect-
ing the Property, taxes, assessments and other charges, fings and impositions 7«<ibutabie to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents|if any, when due. Borrower shali
promptly furnish to Lender atl notices of amounts due under this paragraph, and initl € event Borrower shall make
payment directly. Borrower shali promptly furnish to Lender receipts evidencing such wayments. Borrower shall
promptly discharge any [len which has priority over this Morigage with respect to any suny, inrluding, but nol limited
to, Future Advances

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter.arzaled on the Prop-
erty insured against loss by fire, hazards included within the term “extended coverage'', and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided. thal Lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrowsr subject to approval by Lender; pro-
vided, that such apgroval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by Bor-
rower when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shaH include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.
in the event ot loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of
loss if nol made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeads shall be applied tc restoration or
repair of the Property damaged. provided such restoralion or repair is economically feasible or H the security of this
Mortgage would be iinpaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, wilh the
excess, it any. paid to Borrower. It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days frorn the date notice is mailed by Lender to Borrower that the insurance carrier olfers to settle a claim
for insurance benefils, Lender is authorized to coilect and apply the insurance proceeds at Lender's option either to
restoralion or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of preceeds 1o principal shail

not extend or posipone the due date of the manthly instaliments referred to in paragraph 1 hereof or change the
amount of such installments. It under paragraph 16 hereof the Property is acquired by Lender, all right, title and inter
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14. Governing Law; Severability. Thiu Mortgago shall bo govornad by tho law of lilinois, In {ho svant that any
provision of clause of this Mortgage or the Noto conllicts with applicatilo taw, such conflict shall not alfoct othor provi-
sions of this Mortgage or the Note which can be given eftect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Note are declared to be severable. Time is of the essence of this Agreement.

15. Transter of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, exciuding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Property, (b} the creation
of a purchase money secunty interest lor household appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by (he entirety, (d) the grant of any leasehold interest of three years or less nol
containing an option lo purchase, (e) a transfer, in which the transieree is a person who occupies or will occupy the
Property, which is {1) a transfer to a relative resulting from Borrower's dealh, {2) a transier where the Borrowe!'s spouse
or childiren) becomes an owner cf the Property. or (3} a transfer resuiting from a decree of dissolution of rmarriage, legal
separation agreement, or from an incidental property settlement agreement by which the Borrower's spouse becomes
an owner of the Property, or (fy a transfer to an inter vivos trust in which the Borrower s and remains the beneficiary and
cccupant of the Property. unless as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reascnable means acceplable to the Lender by which the Lender will be assured of timely netice of any subse-
quent transier of the benelicial interest or change in occupancy. Lender may, at Lender’s option, and without natice 1o
Borrower. deciare all the sums secured by this Mortgage to be immediately due and payable. Lender is hereby
subrogated to the tian of any morigage or other lien discharged, in whole or in part, by the proceeds of the loan hereby

secured.

16. Accelers’ion; Remedies. Upon Borrower's default in the performance of any covenant or agreement ot Bor-
rower in this Mortgagé, including the covenants to pay when due any sums secured by this Mortgage, Lender may al
its option, and without cotice to Borrower, declare due and payable all sums secured by this Mortgage and may
foreclose this Mortgage by qudicial proceeding. Lender shall ba entitled to collect after default, all estimated and
actual expenses Incurred by reazon of said default, including, but not limited to, reasonable attorneys’ fees, and costs
of documentary evidence. abgutra_ts, and litle reports.

17. ‘Assignment of Rents: ~gpointment of Recelver; Lender In Possession. As additional secunity hereunder,
Borrower hereby assigns to Lender th=ients of the Property; provided, that Borrower shall, priof to acceleration under
paragraph 16 hereof or abandonment.ef tie Properly, have the right to coflect and retain such rents as they become
due and payable.

Upon acceleralion under paragraph 16 herecf or abandonment of the Property, and at any time prior 1o the ex-
piralion of any period of redemption tollowing judicial sale, Lender, in person, by agent or by judicially appointed
receiver. shall be entitied to enter upon, take pussession of and manage the Property and to collect the rents of the
Property including those past due. Ail rents coliectzdoy Lender or the receivar shall be applied first to payment of the
costs of management of the Property and collection ¢f rents, including, but not limited o receiver's fres, premiums on
receiver's bonds and reasonable attorneys' fecs, and thenito the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for thase rents actuslly received.

18. Fulure Advances. The Holder of the Note secured. v this Mortgage is obligated to make advances of prin-
cipat as requested from time to time for a period no langer thaa thie maturity date stated on the reverse side, or unless
exlended pursuant to paragraph 22, unless the amount requesiec when added to the then outstanding principal
balance would exceed the Maximum Amount, or there shall then ¢xista default under the terms of the Nole ar Mort:
gage. or there shall then exist a federal, state, or local statute, law, or crefinance, or a decision by any tribunal which (in
the reascnable opinion of any Holder of the Note) adversely affects the priciiiy or validity of the Note or this Mortgage,
or the Borrower shall no lenger own the Property, or the Borrower is involviad in bankruptcy or insolvency proceedings.
At no time shall the principal amount of the indebledness secured by this Moitgage, not inciuding sums advanced in
accardance herewith to protect the security of this Mortgage, exceed the Mzxiciim Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Lender =>z!i release tnis Morigage without
charge to Borrower and also pay all cosls of recordation, if any,
20. Walver of Homestead. Borrower hereby waives all right of homestead execiption ‘n the Property.

21. Redemption Walver. Except where this Mortgage covers any fand which, at the (ime 5t execution thereol, is
improved with a dwelling for use by not more than six lamilies or is given to secure a loan 1o bw uses, in whole orin part,
to finance the construction af dwelting for use by nat more than six families and except where/(bis Mortgage covers
any land which, at the time ol execution thereol, is used or intended to be used for agricultural purr.ctes, the Borrower
hereby waives any and all rights of redemption fram sale under any order ol foreclosure of this Morigcga, on bahalf of
the Borrower, the Barrower's astale and all persons beneficially interested therein, and each and evary person to the
full extent permitted by the provisions of applicable law.

22. Right tc Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shall the Maturity Date
be extended beyond a date more than twenty (20} years from the dale of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturily Date, if any, shall not, unless ctherwise agreed 1o, affect any of the terms, covenants and condi-
tions of this Mortgage which shall remain in full force and eftect throughout any of said extension periods.
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PROPERTY ADDRESS:
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EXHIBIT "aA"

LEGAL DESCRIPTION:

THE WEST %.04 FEET OF LOT 6, ALL OF LOT 7 (EXCEPT THE WEST 2.57 FEET

IN BERKELEY LAWN,
THE NORTHWEST 1/4 OF SECTION 18,

TIHEREOF) IN BLOCK 10, BEING A SUBDIVISION OF PART OF

TOWNSHIP 39 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN (EXCEPT FRCM SAID PREMISES THAT PART

THEREOF TAKEN FOR THE WIDENING OF BUTTERFIELD ROAD) IN COOK COUNTY,
ILLINOIS.

PIN # 15-18-103-035

5916 BUTTERFIELD ROAD, BERKELEY, TL, 60163

LEGAL
10/26/90
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