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MORTGAGE 9000852
095845078
THHS MORTGAGE (Security Instrument”'y is given on - JANUARY 18
1991 The meretgagor is CARLGCS J. PEREZ AND
RENEE M. ‘PCNEZ, HUSBAND AND WIFE

CrBarrower''). This Seclrity lostrument is givento UNTTED SAVINGS OF AMERICA

which is organized and eXisiag under the laws of THE STATE OF ILLINOIS . and whose address is
4730 WEST 7V9TH STREET
CHICAGO, ILLINOIS 50652 (**Lendcr™).

Borrawer owes Fender the princicss sum of

THIRTY SIX THOUSAND FIVE HUNDRED AND NO/100

Dolurs (LL5$ 36,500.00 ). This debr s evidenced by Borrower's note
dated the same date s this Security Instrunlent ¢ Note™), which provides Tor monthly payments, with the fulb debt, it not
paid earlivr, due and payable on FEBRGP=Y 1, 2021 . Fhis Security {nstrument

wetres o Lender: Go the repayment of the debd ssidencd by the Note, with interest, and all renewals, extensions and
woditicatons: () the pavtieat of wll other sins, ithdnterest, advianeed uander pacagraph 7 1o protect the security of this
Scenrity Tastrament; and (o) the performance of Borfower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgacie, wramt and convey o Lender the following described property
located in COOKR County, Hinois:

SEE ATTACHED RIDER.
41 .‘_:l}"i'h! !”w

ggQVCOIG

12-25-317-014-1006

which has the addressof - 7610 WEST GRAND AVENUE-UNIT 1F . ELMWQOD PARK
THinois 6[0/6 3 5t J CrProperty Address™ )
ke

LOGE TH R SWTTHE all the improvenients now ar hereafler erected on the property, and all casements, rights,
appurteninees, rents, rosadtics, mineral, ol and gie rights and profits, water rights and stock and all fixtures now or hereatier
ipart of the property. All replacements and additions shall alw be coveryd by this Security Instrument. Al ol the foregoing
worelerted 1o this Secutity lnstrument as the " Property.”™

BORROWE R COVINANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right 1o
maortrare, grant and consey the Property and that the Property is unencumbered, except for encumbrances of record.,
Borrower wareants and will defend generally the title 1o the Propeety against all claims and demands, subject tooany
cncumbrianees of record.

FEIS SECURELY INSTRUMEN | combines uniform covenants for nationad use and non-unitarm covenants with limied
vanations by jurisdiction to constitute o unitorm security instrument covering real property,

ILLINOIS - Sl Fanaty  FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 12/83
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HEL ender required thongeape insuranee as acondition ol making the loan secured by this Secarity Instrument, Borrower
shadl pay the prenmans tequired oo maintain the insarance i eftect untd such time as the requirement for the msutance
termures in accondance with Borrower™ and Tendes™s soninen dgreement ot appheable s,

8. Inspection. Tondor o its apen! negy ke reasonat ' entnes apon aed inspections of the Propersy fenders shall
vive Borrewer fatice at the ite at o o Toan anspechon speatying reasonable viise tor the inspection

Y ondemnation. [he proceed ob ane osard o claipe For dainapes, direct o consegueniiolm cannedion sah
it condemnaron o other Gk e ob ae et ol the Propes, o o consesiniee i hen ol condetmation, aee fiereby

ceatened and shadl be poad to T ender
Bothie esent of o total takene ot the Properts
Lstrwnient, sshiether or no then dae, ssorhans caces pand 1o Bortoswer Enthe eveat of o patal takaw of the Propernts,

witess Borroawer and Fonder othersase ceree s wonng, the satns secured by thoy Secunty Instriment shatl be reduced by
thee srrrount o1 Cie proceeds multphed B thie Tolloane Fraction: ta) the total amaeunt of the sums sectised nmmediately
Betare the ko, divwded by i) the e ook et sidue of the Properts immediatelys betore the taking. Any datfance st

the paroceads Ghiadl be apehed 1o the samns secnred By ths Seaurty

be putid to Boreoswe
D othe Propens 1 abaisdoned by Bogroseer o af, atter notce b Fonder 1o Borrower that the condemmor otters

o ke dnoasard o seitle o e tor damares, Borrower fals 1o respond o Fender soithan 30 dasys atrer the date the
viven, Dender voaithonzed 1o collect and apply the procesds, at 1 apuon, ¢t to restorition o wepan ol the

HOLIeE 1
Propeses o tosdaesams secuzed by s Securny Tostrument, whether or not then due

U onless 1 etiaer and Borrower otherwise agree in woting, amy application ot proceeds o panapal shall ner esiend
or postpeiie the ded dete an the monthlhy pasiments referred toan patagraphs Tand 2 or change the amount of such payments,

19, Borrower Se L Released: Forbearance By Leader Not g Waiver, aension of the time tor pavment of ndification
Ol stnor bzation of the b sected b This Secnnts drstrusent geanted by Fender to any suece nor manterest of Borrowes
Shall ot opetate to feledy e Bl of the onemnal Borroser on Borroser™s suceessars i interest. Lender shall not
P requited o cotnienee procfediies s ahy SHGeessOL i inerest ar refuse to estend tine for payment or obherwise
modity dtnortization of the sudisaosured by s Secaris bsramment by reason of any demand mede by the arigimal Borrower
Ans torbeirance by Lender m esercesang any aght or remedy shall oot be a waner

or Borrowen s sugcessars n mieest
o or preciade the easerene of Sy nght or remeds.

P, Successaes and Assignsy Bouod: Joim and Sesera) Linbility: Cossigners, The covenants and apreemcents o this
Seonsits Tnsiament sl Bond cond betiesat the successars and asstzns of Tender and Horrower, subject 1o the prosisions
ot paragnaph 170 Bocroswes T cotemants el sareements shidl be joing and seseral. Ay Borroser whe co signs ihis Securiny
fostraineet bt dloscs niest ovevute e Sotes ) 15 o s this Secarily Instrument ophy 1o mortgape, prant and connes
thiat Borrenser's interest i the Property undersidrenms of this Security Tastrament; (b os not personaidly obhpated 1o pay
the st secured by this Seewrns Tnstouments wadssey agrees that |ender and any other Borrower may agree to eviend,
tirodify, Tarbear or make ans sceommoeditions with/redard (o the terms of this Security nstrument or the Note withowt
that Botrower'™s consem

12, Loan Charges. [F the foan secured by rhns Seossny Instromiend s subject 1o oo law swhach sets masognn loan
charges, and thot Low e Bl miterpreted o that the interdst or other Toan charpes collected o1 1o be collected i connection
Al the Joan exceed the peomitted inngds, ther Gy any seebsiosn charpe shall be reduced by the cumount necessiy 1o
teduce the clugree o the peromntted himts and thy aos sumes lecpady collected frome Horrower which esceeded permiteed
lsrrits b e relunded 1o Borower. T ender mas choose too madeeabis rebund by reducing the principal osed under the
Nore or by making direct pasinent o Borrowers Boaorctund reavdes principal, the reduction will be treated as o partial
prepasmient withant ans prepayinent charpe under the Note,

13, Legislution Affecting Lender's Rights. B cniactnient o expriaiion of applicable kv bas the effect of rendering
ans provision ot the Note or this Seoutiny Tastramen uneniorceahie Siccordisg 1o s termis, Foender, ar i opiien, i
vequane wamnediate pasreent o tall el suians secuned by this Secunts Instanentad s mvoke any remedies petiniticd
by oparagtaph 19031 1 ender exerases thes option, Eender shall take the steps speditiedan the second patragraph of parapraph 17,

14, Notices, Aoy notce o Borrower prosided tor e this Securiny fosGament stall be given by delivering it
w1 By mandinge b tiest cass o] unless apphcible T reguires use of anothes piacbod, The notice shall be disecied
o thie Properts Addiess o any other acddress Borrower destenates by notice to L daden, Any notice to Lender shall
Do visen by best el ol to b eider s addsess tated heremn an sy other addiess T eadet dessgaates by notiee to Barrower.,
Vi notive prosided Tor o thes Seconts fosteoaneent sted] be decmed to have been prvdn o Bonower o T ender when

eeoen s prosided i this parapraph
15, Governing Law; Severability. [hs Scouny Insorument stiadt be governed by Federal Don and the law of the

jursdiction in which the Properts s located. T the event that any proviston o clause oF thismscoeaiy Instiament ot
the SNote contlicts swith apphoable Low, sach contlict shal not atfect other provisions of this Sefuzity Insiument o
the Sote which vin be pven cttoct withoot the contiscrange prosesios, Po o end the provesions of thifSGopnny Instrument
and the Noje are dechaed 1o be severable.

16. Borrower's Copy, Borrower shall be procnone conformed copy ob the Note and of this Scouzity Instrument,

17. Lranster of the Property or o Beneficiad Fntecest i Barrower, 1) all o0 any piast o) the Propetty o any
mterest o1 as suld o translerred (o b a benehiaal nterest in Borrosver is sold or transterred and Borrower s not
& al perseny without Fonder's praor wotten consent, [ender sy, at its option, require immeditte payment in
Vadl ot all ~ums secured By ins Securiy bastruenend, Flouwever, thes ophon shall ol be exercised by Fender it exercise
i protebized By tederal Taw s o the date of this Secusity Instruament.

T ender exeioses thas aption, 1 onder shall pive Homrower notice of accelerabion. 1 he native shall provade o
potiod of not tess dhae 3 dass from the dade the ponce o debnered or oinled wathm o which Bosroswer must pay all
st seetred By ghs Secunts Tustunent, TE Borroswer Lals 1o pay these sums proot to the expiration of (s period,
b endet s unvoke ans remedies permitied by this Secaray Tnstrument withouat frather notice or demand on Borrower,

1R, Borrower's Right te Reinstate, 11 Borrower mects cerion conditions, Borrower shadl have the right to have
crforcement ol this Secunity fstoament discontinued ar any thne prios 1o the carbier of: Gi) S days tar such orther period
as applicabic law mas specity for reinstaterient) belore sale af the Properry putsuant o any power ol sale contined
tr this Secery bistrasnent: or (b)) entiy ol i judgment enforcing this Secundy bnstument. Those condinons are dhit
Horrower: far pens L ender adl sums which then would be due under this Seeoncay Tostroment and the Note haad no
develeration vovurred:s (b crres any debauall o sy other covenants or agreciments, (03 pays all expenses meurted
coterony thrs secony bistrament, incladiog, but aon linnted o, reasonable atiorney s’ fees; and () takes such acthion
as Dender mun reasonably reguite 1o assuee that the Tien ol this Seeurity fnstownent, Tender’s tights i the Property
and Burrower's obligatton te pay the sums seeured by eiiis Seearity Instrumient shall continue anchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remiun Tudly effective
as it ner aceelerarion bad oceurred. Hoswever, this right 1o reinstate shall not apply in the case of aveeleranon unide

paragtaphs 13 o0 17,

-
»
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UNIT 1-"F" IN GRAND POINT CONDOMINIUM, AS DELINEATED ON SURVEY

OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS PARCEL): LOTS 7 AND 8 IN BLOCK 49 IN WESTWOOD,

BEING MILLS AND SONS SUBDIVISION IN THE WEST HALF OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAI MERIDIAN,
(C¥CEPT THE NORTH PART THEREOI" DESCRIBED AS FOLLOWS: BLGINNING AT
THE NORTH WEST CORNER OF SAID LOT 7; THENCE RUNNING SOUTHBERLY

ALONG THE WEST LINE QOF SAID LOT, A DISTANCE OF 149 FEET TO A

POINT; THENCE EASTERLY AT RIGHT ANGLES TO THE AFORESAID LINE,

A DISTANCE UF 52,4 FEET TO A POINT QF INTERSECTION WITH A LINE
PERPENDICULAR TO THE EAST LINE QF LOT 8 HAVING A LENGTH OF 47.6

FEET AND 145.5 FEET SOUTH OF THE NORTH EAST CORNER OF LOT 8; THENCE
EASTERLY ALONG (TLE AFORESAID LINE WHICH IS PERPENDICULAR TO THE EAST
LINE OF LQT 8, TGO AHME EAST LINE OF LOT 8; THENCE NORTHERLY ALONG THE
EAST LINE OF LOT #.-A DISTANCE 145.5 FEET TO THE NORTH EAST CORNER OF
LOT 8; THENCE WESTERIZ ALONG THE NORTHERLY LINE OF LOTS 7 AND 8 70
THE POINT OF BEGINNING.  IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" 70 DECLARATION OF CONDOMINIUM BY

PIONEER BANK AND TRUST CUMPANY, AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 10, 1976 AND-%NOWN AS TRUST NUMBER 20173 AND RECORDED
IN THE OFFICE OF THE RECORDER 7P DEEDS OF COOK COUNTY, ILLINQIS, AS
DOCUMENT NUMBER 24118153, TOGETHER WITH AR UNDIVIDED 7.06 PER

CENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL 7HZ UNITS TRERECF AS DEFINED AND
SOT FORTH IN SAID DECLARATION AND SURVEZY), ALSO A PERPETUAL EXCLUSIVE
CASEMENT FOR PARKING PURPOSES IN AND TO. PARKING SPACE NUMBER 18 AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY, ALL IN COOK
CouNTY, ILLINOIS.

ALSO: RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESTRIBED REAL
ESTATL, THE RIGHTS AND EASEMENTS FOR THE BENEZIT OF SAID PROPERTY
SET FORTH IN THLE AFOREMENTIONED DECLARATION AS-pHUFNDED AND THE
RIGHTS AND EASEMENTS SET FORTH IN SATID DECLARATIGH FOR THE RENEFIT
OF THE REMAINING PROPERTY DESCRIBED HEREIN.
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THIS CONDOMINIUM RIDER is mada this 18TH day of JANUARY 1991 |
and is incorporatad into and shall be deamaead to amand and supploment the Mortgage, Daed of Trust or Security Dead (tho
"Securlty Instrument”) ol ths same date given by the undersigned (the “Borrower”! to secure Borrower's Nota to

UNITED SAVINGS OF AMERICA
{the “Landar”}

of the sama date and covering tha Proparty dascribad in the Security Instrument and locatad at

7610 WEST GRAND AVENUE-UNIT 1F, ELMWOOD PARK, ILLINCIS 60635
{(Property Address)
The Property includas a unit in, together with an undivided intarest in the common elemeants of, a condominium project

known as: GRAND POINT

{Name of Condominium Project)
(the “Condominium Project”). If the owners association or othar antity which acts for the Condominium Project (the
“Owners Association”} holds title to property for the benafit or yse of its mambaers or shareholdars, the Property also
includas Barrowatr's interest in the Ownears Association and the uses, proceads and benefits of Borrower's intarast.

CONDOMINIUM COVENANTS. In additicn to the covenanis and agresments mads in the Security Instrumant,
Borrowar and Lan?s. further covenant and agren as follows:

A, Condoininizm Obligations. Borrowar shall parform all of Borrower's obligations under the Condominium Projoct's
Constituant Documets. The “Constituont Docymants” arp tha (i) Beclaration or any nother documant which croatas the
Condominium Project/ {iil by —-laws; (iiil code of regulations; and {iv] other equivalant documents. Borrower shall promptiy
pay, when due, all duas ar'd issessments imposed pursuant to the Constituent Documents

B. Hazard lnsurancva. 20 long as the Qwnaers Association maintains, with a gensrally acceptad insurance carrier, a
“mastar” or "blanket’ palicy.an tha Condominium Projoct which is satisfactory to Lander and which provides insurance
cuverage in the amounts, for the pariods, and against the hazards Lendar requires, including fire and hazards included
within the tarm “axtended coverags " (nom

(i) Lender waivas the provision in Uniform Covenant 2 1or the monthly payment to Lender of ono-twelfth of
the yearly premium instailments for harard “asurance on the Property; and

{in Borrowar’s obligation urdor Uniform Covenant 9 1o maintain hazurd insurance covarage on the Property is
deemad satisfied to the extant that the roquired cvarage is providod by the Ownrners Association policy.

Borrower shall give Landor prompt noticeofany lapse in required hazard insurance coverage.

In the avent of a distribution of hazard insi/ance proceeds in lieu of restoration or repair following a 'oss to the
Property, whether to the unit or to common elamaerits, ar’y proteeds payable to Borrowar are hereby assigned and shall ba
paid to Lander for application to the sums secured by ¥/ Security Instrument, with any excess paid to Borrowaer.

C. Public Liability insuranc¢e. Borrower shall take suh actions as may be reascnable to insure that tha Owaners
Association maintains a public liahilty insurance policy accentabie in form, amount, and extant of caverage to Lender.

D. Condemnation Thae proceads of any award or claim for damages, direct or consequential, payable to Borrowar in
connection with any condemnation or other taking of all or any zdr. of the Property, whelther of the unit or ot the common
eloments, or for any conveyance in lieu of condamnation, are herar'y assigned and shall be paid to Lander. Such proceads
shall be applied by Londer to the sums secured by the Security instrume/itius provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftter (nolice 1o Lender and with Lendar’'s prior written
consant, eithar partition or subdivide tha Proparty ar consent to.

fi}  the abandonment or tarmination ot the Condominiom Projlct,

reguired by law in the case of substantial dastruction by fire or othor casunlty.or il the case of a taking by condomnation

yxcapt for abandonmant or termination

or ominent domain;
i}y any ameandmaeant to any pravision of the Constituant Documants IF the'pirvision is for the express bonnafit

of Lender,
{iii) termination af professional managamant and assumption of salf-managamyuict of the Owners Association;

or
livl any action which would have the alfect of rendoring the public liability insurarce coverage maintainad by
the Ownars Assaciation unacceptabie to Lender.
F. Remaeadies |f Borrowar does not pay condominium dues and assessments when due, thor Lrndoar may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional dabt of Borrower securod by the Sacurity
Instrument. Unless Borrower and Lender agrea to other terms of payment, thase amounts shall bear intorest from the date
of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower requesting

o
=
o
§

payment.

BY SIGNING BELOW, Barrower accapts and agrees 1o the terms and provisions containad in this Condominium Rider.

: PN 2 N (Rl B [P
<- i ,«'L,’, Ty § e U __iSaal
< s J. P/EREZ ~Borrower

; ?/}ufv Vel | 41.:»-
£ - - . . {Seal)
ENEE M. PEREZ }""' -Borrower
- .—. _iSeal}
—-Barrower

. .._...[8aal)
--Borrowar
(Sign Original Only)
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