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MARA SCHEEL

_ SCHAUMBURG, IL 60173-4273

RECORD AND RETURN TO:
MIDLAND FINANCIAL MORTGAGES, INC.
1821 WALDEN OFFICE SQUARE-STE. 555

910347
T 91034723

SCHAUMBURG, ILLINOIS 60173-4273 i
e e e e men (Spnce Abave This 1 ine For Recording Data) . e e e
ﬁ\. 2005-07558 MORTGAGE
JANUARY 1a , 1991

O The mortgagor is JAMES AXXXIGBEOMX 2. DOBSON / X
L{) AND AYRIS DOBSON, HUSBAND AND WIFE
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THIS MORTGAGE {"Security tnstrument”) is given on

MIDLAND FINANCIAL

, which is nrganizod snd axinting undor tha laws ot

. and whosa addroxs is 206 6TH AVENUE-~SUITE 101

"Harrowar”). This Sacurity Instrumant is given to
MORTGAGLES, /£NC.
DES MOINES, 10OWA 50309 "Lander”}.

Burrower owes Lendei tha arincipal sum of

FORTY FOUR THOQIISAND FOUR HUNDRED AND 00/100

Gotlars U5 $ 44,450,920 }. Fhis dnbl is avidanced by Borrowar’s nota dated the sama date as this
Security Instrument ("Nata”), whichh provides For monthily paymants, with the tull debt, if not paid earliar, dun and payabls

on FEBRUARY 1, 2027 | This Security Instrumant securas to Lendar. {al tha repaymant ol tha dobt svidanced

by the Note, with intarest, and all rziiewals, extensions and madifications; [b) the payment of all other sums, with intarest,
advanced under paragraph 7 to protec. the security of this Security Instrument; and (¢) the performance of Borrowaer’'s
covanants and agreaments under this Scouriiy Instrumant and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey toc Lender the following deseriioad property tocated in

COOK County, tHinais:
LOT 4 IN BLOCK 2 IN STREAMWOCO, UNIT NUMBER 1, BEING A SUBDIVISION

IN THE NORTHWEST 1/4 OF SECTILH- 23, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED
APRIL 26, 1957 AS DOCUMENT 16887:.12, IN COOK COUNTY¥, ILLINOIS.

-31-032723

06-23-107-015

which has the address of 133 SOUTH MAXON LANE . STF EAMWOOD ,
iStreut) (Ciry)
Iinois 60107 {"Proparty Address*};
(Zip Tomel
TOGETHER WITH all the improvemants now or herealter arected on the property, and all rasamanits, rights,
appurlenances, rents, rayalties, mineral, cil and gas rights and profits, water rights and stock and a ¥ xiures now or
All of

hareatter a part of the property. Ail replacements and additions shall alsc be covered by this Sacurity Insi=ument.
the foregoing is referred to in this Security tnstrument as tha “Proparty.”

BORRQWER COVENANTS that Botrower is lawfully seisad of tha estate hereby conveyed and has the right to mortgags,
grant and convaey the Properiy and that the Property is unencumbered. excapt for ancumbrances of tecord. Borrowar
warrants and will defand generally the title to the Proparty agains? all claims and demands, subject to any encumbrances ot

record.
THIS SECURITY INSTRUMENT cormbines uniform eavenants for national yse and non-uniform covenants with limited

variations by jurisdiction to constitule a uniform sacurity instruiment covering raal property.

{.UN*FQRM GOVENANTSj Borrower and Lender covenant and agree as follows:
I 1. PAYMENT of PFNNC:‘PAL and FNTERFST PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when due

t.r;arbrmcrpal o! and interast on the debt evidenced by lho the and Any prepayment and late charges dus under the Note.

ILLINDIS -Single Famlly—FNMA/FHLMC UNIFORM INSTRUMENT
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e e e BN , 2005-07558
1 2 FUNDS for TAAES ] aw o el waiv by Lendat, Borrower shall pay

io Landar on the day mor\thiy payments ara due undcv tha Notle, until the Note is paid in full, a sum {("Funds”} sgual to
ohe-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Sacurity Instrumant; b yearly
lsasehold payments or graund rents on the Pruperty, if any; {c) yearly hazard insurance pramiums; snd (d) yaarly morlgage
insurance premiums, if any. These items are called "ascrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimatas of future escrow items.

The Funds shall be hald in an institution the deposits or accounts of which are insured or guaranteed by a fedaral or
state agency {inciuding Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lander may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itams, unless
Lendar pays Borrower intorest on the Fuads and applicable faw permits Lander to make such a charge. A ¢charge sssassed
by Lender in connection with Bgrrower's antering inlc this Sacurity Instrumant to pay the cost of an indepandent tax
reportirg saervice shall not be a charge for the purposes of the preceding sentance. Borrower and Lender may agras in
writing that intarest shal) be paid on the Funds. lJnless an agreemant is made or applicable law requires interest tc be paid,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender shalf give to Borrower, without
charge, an annual aceocunting of the Funds showing ctedits and dekits to the Funds and the purposa for which sach debit to
the Funds was madea. The Funds are pledged as additional sacurity for the sums securcd by this Security Insirumant,

I1f the amount 0f the Funds hald by Lendar, taogather wilth the future monthly payments of Funds payable prior te tho due
datas ol Llhe sscrow itoms, shall excoad the amount required to pay tha sscrow itame whan duna, tha axcnss shail be, at
Borrower's option, either pramptly repaid to Borrower or credited to Borrower on monthly paymants ol Funds. 1f tha
amount of the Funds held by Lender is not sufficient to pay the escrow itams whan due, Borrower shall pay 1o Lander any
amount necasssc t make up the deficiency in one ar more paymants as raguired by Lander.

Upon payment ir.-full of all sums securod by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds hald by Lende.. 'f under paragraph 19 the Property is sold or acquirod by Lender, Londer shall apply, no tatar than
immoediately prior te b sale of the Property or its scquisition by Lendor, any Funds hald by Lendar at tha time of
application as a credit'ags.rot the sums secured by this Security Instrument,

i 3. _AEELiQéLT.'lQﬂ,Q.LE.‘;YE&"NI.S_-._.,_} Unlass applicable law provides otharwisa, all payments received by Lender under
paragraphs 1 and 2 shall be applied: tirst, to late charges due under the Note; second, ta prepayment charges due under the
Note, third, to amounts payablc ¢ nsar paragraph Z; fourth, to interest due; and last, to principal due.

E 4. CHARGES __a,_:_s_rg_s____] Borrowar shafl pay all taxes, assessmants, charges, fines and impositions aurlbu(abla to the
Property which may attain pricgrity ol er (hic Security Instrument, and teasehald payments or ground rants, if any. Borrower
shall pay these obligation in the manner provided in paragraph 2, or if nct paid in that manner, Borrowar shall pay tham on
time directly to the person owed payment, Borawer shall promptly furnish to Londer all rotices of amounts {o be paid
under this paragraph. If Borrower makes thes= paymaeants directly, Barrower shall promptly furnish 1o Lender raceipts

evidencing the payments,

Borrower shall promptily discharge any lien which h2s priority ovar this Security Instrument unlass Borrower: (al agrees

in writing 1o the paymant of the obligations secures Ly the lien in a8 mannar acceptable to Lender; (b) contasts in good
faith the lien by, or dafends against anforceament of the liziiin, lagal proceedings which in the Lendur’'s opinion oparate to
prevant the enforcement ot the lien or forfeiture of any part of the Property; or [¢) secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien to ¢his Security Instrument. 1f Lender datermines that any part of
the Proparty is subject to a lien which may attain priority over<kis Sacurity Instrumant, Lender may give Barrower a notice
identifying the fien. Barrower shall satisfy the lien or take one o 2aore of the actions set forth above within 10 days of
the giving of notics.
{ 5. HAZAH6 INSU'RANCE | Borrawer shall knep the improvement: nbw existing or hereaftar erectad on the Property
insured aga;;n;t toss by tirs, nazards included within the tarm “extonds. coverage” and any other hazards for which Lender
requires insurance. This insurance shall e maintained in the amounts a'.d fur the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suybiset 'to Lander's approval which shall not be
unraascnably withhetld.

All insurance policies and ranewals shall be acceptable to Landoer and shall invluds s standard mortgage clause. Lender
shall have the right to hold the policies and ronewals. JF Londer requires, Barraws~ch2ll promptly give the Landar all
receipts of paid premiums and renewal notices. In tha avant of loss, Borrower shall jive prompt notice to the insurance
carrier and Lender. Lender may maka proof of loss it not made promptly by Borrowaer.

Unless Lender and Borrawer ctherwise agree in writing, insurance proceeds shall be appticd tc restoration or repair of
the Propearty damaged, if the restoration or repair is economically feasible and Laender's sacurity s not iessened. if the
restoration or repair is not economically feasible or Lender’'s socurity wauld be lessened, the inturince proceads shall be
appliod to the sums secured by this Security 'nstrument, whether or not then due, with any excess raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 8 notice from Lender that the .esiiohce carrier has
offered to settie a claim, then Londer may coilect the insurance proceads. Lender may use the proceeds fo repair ar
rastore the Property or 1o pay sums secured by this Security Instrument, whather ar no?! then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments reforrad to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 19 the Property is acquired by Lender, Borrowar’s right to any insurance policias and proceads rasulting
from damage to the Proparty prior to tha acquisiten shall pass to Lender to the sxtent of the sums socurod iy this Security
tnstrument immediately prior to the acquisition.

6. 7_£§3EASEFIVA1ZI‘O_E ~E£q7'M§lNTENANCE of PROPERTY, LE EHOLDS J Borrower shall not desiroy, damage or
substanha"y change the Property, allow the Property to detonor‘aie or commnt waste. If this Spcurity Instrumaent is gn a
leasohold, Borrowaer shall comply with the pravisions of the lease, and if Barrower acquires fee title to the Property, the
leasehold and foe titln shall nut merge unless Londer agrees to tho margar in writing.

7. PHOTECT!ON of LENDER'S RIGHTS in the PROPERYY, MORTGAGE INSURANCE. | i Borrgwar fails to parform the
covenants and agreemants gontained in this Security Instrument, or thera is a lagal procaading that may significanily affect
Lender's rights in the Property lsuch as a praceeding in bankrupicy, probate, for condemnation or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to protect the valua ot the Proparty and Lander's riphts
in the Property. Lender’'s actions may include paying any sums securad by 8 lian which has priority over this Securily
Instrument, appearing in cour!, paying reasonable attorneys’ feas and entering on the Proparty to makse repairs. Although
Lander rmay take action under this paragraph 7, Lander does not have to do so.
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UNOFEICIAL GORY... .. s
Any amounts disburso Lo ndar 15 {rar aph?) 3 nal ddbi of ﬁurrowur st.cmod by this

Sacurity instrument, Untass Borrawar and Londer agreo to othor tarms of paymaont, thase amounts shall boar interast from
the date of disbursemant at the Note rate and shall be payable, with interast, upon nolice from Lendear to Barrowor
requosting payment.

If Lendar required mortgage insurance as a conditiun of making the losn secured by thic Sceurity Instrumenl, Barrowor
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's an1 Lender's written agreement or applicable law.

B 8 | INSPECTION jLander or its agent may make reasonable entries upon and inspections of the Property. Lender shall
gl‘vé ﬂorrowar not:ce at tho time of or prior to an inspection specifying reasonable cause for the inspection.
, 9. CONDEMNATION. _, Ths proceeds of any award ar claim for damages, diract or consequential, in connaclion with

[
any condemnahon or othur taking of any part of the Proparty, or for conveyvance in lisy of condemnation, are hernby

assignad and shall be paid to Lendor.
In the sven! of a tolal taking of the Pruperty, the procaeds shall ba applied to the sums secured by this Sacurity

{nstrument, whether or not then due, wilth any excess paid to Borrower. in the avent of a partial taking of the Property,
uninss Barrowar and Lender otherwise agres in writing, the sums secured by this Security Instrumant shall be roduced by
the amaount of the procaeds multipliad by tha tollowing fraction: ia) the total amount of tha sums securad immadiately
bufare tha taking, divided by ih) the tair market valus of tho Proparty immaediately boafara the taking. Any balanco shall be
paid to Borraower.

It tha Property is abandored by Borrower, or it, attor notice by Lender to Borrowaer that the condemnor of fers to makas
an award or sa*.e a clairn for damages, Borrowaear 1ails to respond to Lender within 30 days after the dale the notice is
given, Lender is auckorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or nut then due.

Unlnss Lander ard Yurrower otharwive agree in writing, any application of proceeds to principal shall not axtend or
ostpono the due date f the monthly paymaents rederrod to in paragraphs 1 and 2 or change the amount of such paymants.
r ~10. BORRDWER NOT I EASED; FORBEARANCE BY LENDER NOT a WAIVER. ] Extensian of the time for payment or
modification of amortizatior of ‘the sums secured by this Sacurity Instrument granted by Lender to any successor in
interest of Barrawaear shall nat Gprrate to release the liability of the original Borrower or Barrower’s successors in interest,
Lender shall not ba required i~ commance proceedings against any successor in intarest or refuse to extend time for
payment or otharwise maodify amorlicatl,on ol the sums secured by this Security Instrument by reason of any damand made
by theo origina! Barrower or Borrower s sicocessors in interest. Any forbearance by Londar in exercising any right or romady

shall not be a waiver of or preciude the exercisy of any right or romedy. o

RN SUCCESSORS and ASSIGNS BOUND; JOINT and SEVERAL LIABILITY CO sngnms The covedams and agresamants

of th;s Security tnstrument shali bind and bonelil the successors and assigns of Lander and Borrower, subject to the
and agreements shall be joint and several. Any Borrower who co-signs

*o’¢ _{at is co-signing this Security Instrument only to mortgage, grant

; Ib) is notl personally

provisions of paragraph 17. Borrowers covenants
this Security Instrument but does not execute the
and convey that Barrower's interest in the Property under the terins of this Sacurity Instrument
obligated to pay the sums secured by this Securily Instrurient, and (c} agrens that Lender and any other Barrower may agrane
to extend, modify, forbear or make any acconanodations wwitbcegard to the torms of this Soecurity Instrument or the Notu

wnthout that Borrowcr s consent.

12. LQAN CHARGES } If the lcan sacured by this Security ins(rumant is subject to a2 law which sets maximum loan
and that law is tinally interprated so that the interest or other loan charges collacted or to be collected in

cﬁarges,
connectian with the ican excaed the poermitted limits, thaon: {a) arly su:h loan charge shall be reduced by the amount

nacessary to roduce tha charge to the permittad timit; and tb) any sum; _ziready coliectad from Borrower which sxceeded
Lender may choose to male shis refund by reducing the principal owed

parmitted limits witi ba rofunded to Barrawar.
If a rafund raduces principal, the reduction will be treated as a

undetr the Note or by making a direct payment to Barrower.
partial prepayment without any prepayment charge undar the Nate.
. 13 _LEGISLATION AFFECTING LENDER'S RIGHTS. ; If enactment or expiration it applicable laws has the eftect of
rendering any provision of the Note or this Security Iinstrument unenforccable accordica to its terms, Lender, at its option,
may raquire immauadiate payment in full ot all summs secured by this Security Instrurnent and may invoke any remedies

permitted by paragraph 19. 1f Lender exercises this option, Lender shali take the steps specitied in tha second paragraph

!of paragraph 17,

LS NOTICES__]Any notice to Borrower provided for in this Security [nstrumaent shati be givin by delivering it or by
apphicabla law requires use of another moethod. The notics skl be directed to the
Any nntice to lerier shatl be given by
Any notice

marlmg it 2y first class mail unless
Property Address or any othar address Borrower designates by notice to Lender.
first clmss mail to Lender's address statad herain or any other address Lender designatas by notica to [.ori owaer.
provided for in this Security Instrument shall be decmed to have baen given to Borrower or Lendor whar gi* an as provinad
in this paragraph.

i 15. GOVERNING LAW, SEVERABILITY. |This Securily instrumant shall be governed by tadaral law and the law of the
jurisdiction in which the Proparly is lucated. in thn svent that any provision or clausa ot this Security Instrument or the
Note conflicts with applicable law, such contlict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the
Nota are declared to be severable.

| 16. BORROWER'S COPY. i Borrower shall be given one canlormad copy of the Note and of this Security Instrumont.

; 17. TRANSFER of the PROPERTY or 8 BENEFICIAL INTEREST in BORROWER Jlf alli or any part of the Property or any
interest in it is sold or transtarred (or it a boneficial interest in Borrower is scld or transfarred and Borrower is not a
natural person) without Lender’s prior written consant, Londer may, at its option, require immediate paymaent in full of ail
Howaever, this option shall not be axercised by Lander if exorcise is prahibited

sums secured by this Security Instrument.
by tederal law as of the date of this Security Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of accaleration.
not less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured by
If Borrower tails 1o pay these sums prior to tho axpiration of this period, Lander may invoke any

The notice shall provide a pericd of

this Security Instrument.
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

Borrowerls) Initialse " . .. Page3ol4 oPS 422

)
\ir

by

L~

[*8 ]
=~}
o9
o




ICIAL COPY

£zb Sd0 tE bc‘,lu'i‘aa;.;xw SR LID G
i W oh) k4
o[1and Mé‘?éﬂmi«'b ;‘Tc‘j: 7
[7{ VR y 7 ) :5941dX3 UOISSIWWOT AW
. @R W S)Y3 ‘|E@S [B[D)4JO PUE PuBY Al JBPUN UBAID

/667 | ‘, /"
‘Y1404 18s ujedeys sesodind

pue sasn 8y} 403 ‘joe Alejunjon pue 884 T TTHYITHY T se wswnJisul pies 8yl pedealep pue paubls
—XWHI 12yl pebpaimounoe pue ‘uosJad Ul Aep siy) aw 340589 peJeadde yuswnasu) BujoBaasoy
gyl 0 pequasqnsTT gy (s)eweu asoym. (S)UOSJIad BLWES 8y} 29 O} W O] UMOUN Aueuos;ad
s o

HITM ONY ANVESNH "NOSAd0Q " STUXY CINVTIUS'E&TL'H"
1Y) Aj14a0 Aqa/oq op ‘s1ei1s pue Ajunoo ppes oy

pue U] oqnd AseiON € /)275 i al ,i)' ¥7y) %

.

SS Alunon itk 40 811§
N 1:iWBwalps | MOUNDY JOF BULY GBIyl MO8 edrds]
JeMmoLog—~ omouog-—-
{1ees) 4 liless) )

-7 ',V'OQ bt ”,’lv,’,
mmoL0g— Nosaoc sxuxv famosog— ﬁosa W SAWYL
tiess T o (eog 3

) . P / / A ) ?n Y ',v{ Y
[ /

‘1 Y] PBPI0IBI PUE JBMOLIOE AG PRINIDXR (SJIBP1s AU Uy
PUE JUPWUNLISU| AJIIN30S §IY} U] POUIBIUAS FIHTUSAGS PUF SLUIBL BY) O} S88.0E PuR §1d830¢ J2MOLIOH ‘MOI1EE DNINDIS AR

{Aj1r0ds) (s)ieyiO D
19p1Y UL 103280 UM PBRULP 4 D 10pPIY JUBWARG PRIENPEID r—]
—

10p1y Apwey p-t 19ppunIuILOpUCD [ 191 Piey P1qEISNIpY [

({(59)x0qQ @|qedi|dde BIOYD) “JUSWNIISU]
AJanoeg siy) 40 Jaed 7 240Mm (S]4OP{S BYY 1 SB JUSUINIISU| ALIINIBS 5. (0 Sjudwedile pue SjurudADd y) Jusweyddns pue
PUBWE |JeYS PUE Oju) PERI0dIO0U) B9 ||BYS JOPIJ 4INS YORP JO SJURWB#IB. cue SJUPUBADD DY) “JUIWNIISU] AJINIBS S|Y} UM
16141080) PRP OSBRI PUE JEMOIIOH AQ POINDOXS SIF 5GP RIOW JO PUOC §§ L ANIWNHLSNIE ALIHND3S $iY) OF SHIOIN £2 J
'A4i9d0oug O} Ut uo|dwaxe peejsewoy 40 Jybia (e SR Tm JeMmaliog i gvgrg—ﬁpﬁb—g“a"}\'r‘“—
'§3S0D UONEPICIBL Aur Aed jjeys J1omO 08 19mEIITH (V] 117]; P3
AlIandeg Sy} OSPER|0J {(EYS JOPUST JUBWNIISU| AJINIGS SiY} AQ Pe.noes Swn 1B JO JuswAed uodn IW
UAWNJISU| AJIND8S Sy AQ PBINIIS SLINS BY) O} UBY) PUR ‘S08} ,LALUIT]I¢ 9)QEUOSRII PUT SPUDH S,J0A1800]
uo SWNWed ‘SeB; 5,JPAIBI04 ‘0} Pl JOu Ing ‘BuIpnidul “SJUBS JO UOCI)3B]|02 PUr AJi30Lid 3y} S0 JusweBerurw JO 53500 oy}
40 JuaiAed 0} )S4y poldde 89 [|BYS JRAIS2GJ Y} 0 GPURT AQ PEIOEIOD S1UBd Auy BNy toad esoy) Bulpnjau] Aluedoag ay)
40 S}udis 8y) }991109 O) pue AlIad0sg 8y} @6PURW pu® JO UCISSES50d axR) 'uddh JBJud O) PB UL 9qG (|RYS ‘{10A19201 pajicdde
Ajeyoipnf Aq 40 JueBe AqQ ‘v0sed ul) Japuey ‘Fies (e1zpnl Buimopoy uondwaepses Jo pouied Ale o uonRidxe ey} o} Jojid
sw) Aue je pue Aysedoid ay) JO juswuopuege JO g ydeiBeded Jepun UOHEII|SI2e uodn| ‘NOISCASL0d Yl BIONIT 02 }
J 'SONIAIAT 31111
40 S1S0OO ANV $334 .SAINHOLLY FTaYNOSYIH 'O4L Q3LINIT LON L1NA ‘ONIANISNI ‘6L HdAVEOVYM ¢ SIHNL NI Q3AIADHY
S3103W3H 3HL ONINSHNd NI QIHHAINI SASNIEXI 1TV LOI3TI02 OL OF1LILNT 39 1TIVHS HIANTT DAVIPIDO0H IVIDAnNT
AB ANIWNYLSNI ALIENI3S SIHL 3SOT03H04 AV ONY QNVIW3A HIHLIHNA LNAOHLIM LNIWNYLSNI ; 1187035 SIHL AR
O3HN23S SWNS TV 40 1IN4 NI ANSWAYY ALYIQIWWI FHIND3Y AVW NOILLO SLt LY HIANIT ‘3D1L0N 31(L 7l 03i31D348
31VAa 3IHLI IHO438 HO NO J3HND LON S1 L7Nv430 FHL 41 FIHNSOI23HO4 ANV NOILLYHIIE22V Ol HIMOUNO0a 40
3SN3430 HIHLO ANV HO LINV4340 ¥V 40 3DINILSIXI-NON FHL ONIGIZIOHd FHNSOTIIHOS IHL NI LHISSY OL LHOIY 3HL
ONY NOILVYHINEDIV HILIV ILVISNITH OL 1HOIY FHL JO HIMOHHO8 WHOIN| HIHIHNS 1IYHS 3JILON 3HL "AlY3dOdd
3H1 40 31¥S ANV DNIO3IJOHd IVWIHANT A8 FHNSOI2IHOS "ANINNHLSNI ALIHNDIIS SIHL A9 Q3HNO3S SWNS 3L
40 NOILYYHITNIIIDVY NI LINSIH AVW FIILON FHL NI 031412348 3.1vd 3IHL JHO-H39 50O NO LTNVY430 IHL 3HND OL IuNTIvd
1vHL () ONV ‘a34ND 38 1SN LTNV43d IHL HDIHM A8 ‘HAIMOHHOB OL NIAID SI 3D1LON 3HL 31va JHL WOHYS SAvA
OF NYHL §§37 LON ‘31va ¥ (D] 'L INVv43d 3HL FHND OL GIBINDIY NOILDY FHL (8) 'LNv43a FHL I¥) AJID3dS TIVHS
JOILON IHL “(3SIMH3IHLO SIAAIAOHd MVT 378VIINddY SSITNN LI ONV €1 SHAYHOVHYd H3IAONN NOLLVYHITIDIY Ol
HOIHd LON L8} ANIWNHLSNI ALIHNO3S SIHL NI LNIWIIFHO VY HO LNVYNIAOCD ANY 40 HOVIHE S.HIMOHHOE DNIMOTI0S
NOILYHITE2IV Ol HOIHd HIMOHHOS Ol 3IOILON JAID TIVHS HIGNTT | 'S3I03WAH ‘NOILYHIIADOV 6L
SMO||O} S 29.0F PUP JUBUBAOD JIPH}iN} IBPUST PUR JemOJliog [-'S.I-NVNEAOO WHOHINN~NON
‘Ll 40 €1 sydeiBeied JOpUn UONRISIRDIT JO OSED YL Uy Ajdde JOU |(egs S3LISUIBI O) JUBTI §{Y] 19ARMOH
'POIINIVO PRY UO|IRID|BIDE OU §) SR PAIJOD 46 AN} UIRWSY ||RySs AQEIey P2in2es suoeBiqo ay] Pur JuSwNJsu] AM4Naes siy}
19M01s0Q AG JUBLUGLRISUISS UODN PRBURYILN BNLIIUCSY [|RYS JUBWNIISUL AJINDBS 61yl AQ PRINAGS SWNS eyl Aed o) voneBijqo
5,49M0JI0g PUR AJedosd 9yj u] RIYSd 5IPURT JUSWNASU) AJlMNDeS SIYl JO U@ By} jey) @unsse o) 8Jnbei Ajqeucsees
ABW IDPUST SE UC|IOR UINS SONE) (P) PUP (S99 ,SASUIO)E D|QRUOSERS 'O} POl Jou NG ‘Suipnjoul ‘JUSUNIISU| AJiNoeg
Syl Duidiojup Ut peJInouy sesusdxe jje sAed {9) !SjuowooiBe JO SIURUDACD JoYlOo Aue ;O JNEBOP AuR S94ND (Q) PeIIndd0
UD|}EJP|BIIR CU PEY BION OU} PUE JUBWNJIISUL ALJNI9S 5IYL JBpUn NP 89 PINOM uaY) YdoIym swns j|r Jepue sAed ()
QMO LICE IR 948 SUDIPUOD SSOY L JUIWNIISUL AJUN2eS siY) Buydiojue JuawbBpnl @ JO AU (Q} IO [JUBWINIISU| A)IIN3ES SIYy}
Ul PRUIRIVOD BIPS JO Jamod Aur O} Juensind AJredoid @yl jO B|9S 940)0q JUOWBIRISUIBN J10) Apned:s Arw me| 2jqed|dde se
popaed J9ylo yaNns 40} SABP § (€} © JO JOIIER @Y} O} 401ad S} AuR I PRNUIIUOISIP JUIWNLSU] AJLINORS BIY} SO JUIWBIIOLUS

9A2y O} JYB|J BU} PABY ||YS JBMOLI0Q ‘SUOIIIPUOI UIE}IED S]@BLI JIMOLIOE I  "FLVLSNIFH 0} LHDIH SHAMONEOE BL |
855.0-5002
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1~-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is mada this 18TH day of JANUARY ,1991 |
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersignad {the “Borrower”] to securea Borraower's Nota to
MIDLAND FINANCIAL MORTGAGES, INC. {the “Landar®)

of the same date and ¢covering the proparty described in the Security instrument and located at:

133 SOUTH MAXON LANE, STREAMWOOD, ILLINOIS 60107
(Propervty Address)

1-4 FAMILY COVENANTS. In addition to the covenanis and agreemants made in the Sacurity instrument, Borrowar and
Lendar further covanant and agres as follows

A. USE OF PRCPCRTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrae to or make a changa In the usa of the
Property or its zoniug classitfication, unless Londer has agreed in writing 1o tha change. Borrower shall comply with ati
laws, ordinancas, repalations and requirements at any governmental body applicable to the Property.

B. SUBORDINATE LIEMS. Zxcept as permitted by fedaoral law, Borrower shall not allow any lian Inferior to the Security
Instrument to be perfectea a,inst the Property without Lender’s prior writtan parmission.

C. RENT LOSS INSURANCE. Biurrower shail maintain insurance against rant loss in addition to the other hazards for
which insuranca is raquired by Unif.:~\n Covenant 5.

0. "BORROWER'S RIGHT TO REINSTAT:Y JELETED. Uniform Covenant 18 s deletad.

E. ASSIGNMENT OF LEASES. Upon Lende 's requast, Borrower shatl assign to Lander all leases of the Property and all
security deposits made in connection with laase. of tha Proparty. LUpon tha assignment, Lendar shall have tha right to
madify, axtand or terminate the exisling teasns 207 to oxecule new leaseas, in Lender’s sole discretion. As usad in this
paragraph E, the word “lpase” shall mean “sublease” f Y’ Security Instrumant is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigrs and transfers to Lender all the renls and revenuns of the
Property. Borrower authorizes Lender or Lender’s agonts tc collact the rents and revenuns and hereby directs each tenant
of the Proparty to pay the ronts to Lender or Lendar's agents. K owaver, prior to Landar’'s Notice to Borrower of Borrowet's
breach of any covenant ar agreement in the Socurity Instrument, Forrower shall collect and receive all rents and revenues
f the Properly as trustee for the banefit of Loender and Borrov ar. This assignment of rents constitutes an absoluta
assignment and not an assignment for additional sacurity only.

If Lendar gives notice of braach to Barrowar: (i) all rants recaived by Borrawar shail be held by Borrower as trustae for
benefit of Lender only, to be applied to the sums secured by the Sacurity Instrirmant, (i} Lendor shall ba entitled to collact
and receive all of the rents of the Property, and (iii) each tenant of the Propart s shill.pay all rents due and unpaid to Landar

or Landar’s agant an Lendar's written demand to the tenant.

Borrower has not exacutod any prior assignment of the rents and bas not ardu/ill not perform any act that would
provent Lender from axaercising its rights under this paragraph F. e
Lender shall not be required to enter upon, take control of or maintain the Propeity befora or alter giving notice ?li
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any iime there is o breach. Ang'>
application of rents shall not cure or waiva any default or invalidate any other right or remeuy of ' ander. This assignmer‘b‘
of rents of the Proparty shall terminate whan the debt securad by the Sacurity Instrument is paic in fill. " :‘
-2
G. CROSS-DEFAULT PRAOVISION. Borrower’'s default or breaach under any nate ar agraemeant in vhich Lander has 3n‘\)
interest shall be a breach under the Socurity Instrument and Lender may invoke any ol the romeadiss pormittod by the

Security Instrument.

BY SIGNIMNG BELOW, Borrower accepts and agrees {o the terms and provisions contained in this 1-4 Family Rider.

R B o A

JAMES R‘(-ﬂ DOBFOJQ_ b Y A, {Seah

L/{ . IB o /( . “/”” . -Borrowecr

AYRIS, DOBSON {(Seali

~8Boarrower

T {Seal}

~Borrower

I T Sean

06-~23-107-015 -Borrower

RECORD AND RETURN TO:
MIDLAND FINANCIAL
MORTGAGES, INC.

1821 WALDEN OFFICE SQUARE-STE., 555 DPS 080
SCHAUMBURG, ILLINOIS 60173-4273




