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ASSIGNMENT OF RENTS
41039025

THIS ASSIGNMENT is mude . January 21st 19 91 by Ramon Soto Burgos and

- o ey

Felicita Sota, his wife U O
("Owner), to METROPOQLITAN BANK AND TRUST CO., an lllinois carparation (“the Bank™)

WITNESSETH, that whereas the Owner has title o the premises described below,

NOW THEREFORE, in consideration of und as an inducement to the muking of a loan by the Bank to Owner,
Ten Dollars (810003 in hand paid, and of other good and valuable considerations, the receipt and sufficiency
whereof are hereby acknowtedgoed, Owner does heeehy assisgn, sransfer and ser over unto the Bank, its successors
and assigns, all the renes, earnings, income, issues and profies, if any, of and from che real estate and premises de.
scribed helow, which are now due and which may hereafrer become due, payable or collectible under or by virtue
of wny lease, whether weitterr or oeal, or any letting of, possession af, or any agreement for the use or occupancy
of any pare of the real estate and peemises deseribed below, which Owner may have heretofore made or agreed to,
or may hereaftee make or agree to, or which may be made or agreed to by the Bank under the powers hereinafter
granted, ic being the intention of the parties to make and establish hereby an absolute transfer and assignmenc of
all such leases and agreements and all the rents, encnings. income, issues, and profits thereunder, unto the Bank,

all relating to viee real estate and premises situated in the Cley TR | |

—.Chicage .. ... . ..., County of Cook o WState of Lllinode . .
and desceibod as faiicws o wit:

See attached for legu’ description for property located at: }gﬁﬁwbj_l__‘p_i_y_i.s_i_o_r_\
This Assignment is given <o /secure paymen¢ of the principal sum ot  Seventy Five Thousand & 00/100ths
Dolines ($ 75.000.00 . <) uzan n cestain loan evidenced by a promissacy note of Owner 1o the Bank dated
—January. 2lst. . .. 19 91 rad secured by n Morsgage or Trust Deed dated . Janvary. 2lse._ .,

19 91, conveying nnd morcgaging the real estate and premises previously desceibed 10 the Bank, as Trustee or
Marcgugee. This Assignment shall remain e full force and effece until said toan and the interest thereon nnd all
other costs and chaeges which may have ncessed under said Mareguge or ‘Urust Deed have fully been paid.

This Asslgnment shall be opesative only in the event of n dufesirian by m[mmf of principal and juteren secuted by said Mottgage or Trun Deed or

k\ the event of u hreach al any of the terms o1 eondiviony tonwinz,, (sl Morigage or ‘Trusr Ueed or in the note or potes secured) thereby or In by
gteem

Owner hereby Inrvnrn’hl{ authorizes the Bank {n les own neme 10 Jollece sl of said renin. curningy, income, isuer wnd profits ariving or sicruing
st any time herenfter, and all now Jdur of chat may hereafrer become ¢ under each and every icaie nr agreement, wtitten or sethol, sxisting or o
Mln,u-r walse, for sail premites, o ke actunl poviession of the sald rest estate afd premites previvnty desceibed, or af any, oare thereol, personally
ar by sgent or attwrney, av for conitiun heoken, and may, with o2 withieoo foreo, and with pr without procey of faw, and without any action un the
part of the hoklles ae holdery of the indebiedness secured by sald ‘Truse Devd o Mortgage, entee upon, 1ake, and smaintain poviession of atl or any part of
wid tedl cutate and premises hetelnabave deacsibed 1ogether witht all dacumence bloky, records, papeos. snd accounn relating therews, und may exclede
the Qwnrer whally therefrom, snd may hold, operuste, manage and contral the said Ceal Mnte and premives hereinabave deicribed, and consduct the businewn
thereal, The ﬂun‘ may. 41 the expense of the mnrlin ol propeccy, [rodn tiste o Lme crovw o e made ail nccensry o rrnpel repairy, renewall, replace.
menty, uwefal altrrations, whidhiions, betierment and iImpravements o che vaid reat Calzio oad premites as mav seem judiclous, and mey inlure and relnsure
the same, and may lease wid morigaged peoperty (n such gunh and for sty times s2d o7 sech terme as may seem (2, indluding lesves for wimn expizin,
beyond the maturity of the indehredoess secueed by snid Trun Deed or Mostpwge, and r.ay vancel wny lease or sub.lease Tor any cause or nn any gioun
which wauld enatitle the Dwner 10 cancel the same. In every such cate, the lank shai 'av: the r!am tn mapapr and opersie the wid real Nllr and
premives. and tn carry on the businest thercol ne the bank, in Iy sale discretion, shall ceery bagt The Bank vhall he entdited to collect amd recelve all
warnings, revenues. renty, and income of the property and sny part thereol. After deductir 2w e1pense of um-|uuinr the husiness theteof and af all
maintenance. sepairs, renewals, replacements, alterations, additions, beusrmenty, and Impro.rments, == all pavmenans which may be made {ae (axes, e
ments, inturance. wnd priot (o peotcd charges an the sald eeat mase and premites. or wny pase ther ol exiudiag 1he jun snd reswnable compemsation for
the servicer of the Hank and of the Daak’y acioiners, agents, clerkhy, servano. and arhers employe "K the Hank in connrction with (ke os-uulnn. manage:
ment. and control aof the mortgeged preperty and the conduct of the business thereol, rnd such [ ethee pimy as sney be sufhclent 1o indemnity 1he llank
againat ooy liability, low, ot dumage on actount of apy master or thing done in oo fsith in purscine: of the dights and powerss of the Bank hereunder,
the Mank thall apply any snld 2l moneys ativing as aloresnicd 1o the paymant of the following items InLuziz neder av the Dank deems Ar:

{1} Intetest on the primcipal and overdue inderest vn the ande ar ante ‘«ulﬂl by said Trust Doeed o dvitgase, ar the raie thereln provided: (2) in-
1ot secrued and unpaisl un the sald noir or nntes: (V) the principal of sld note ar buer from tme to e 1e7.al nr outanding nmiun aid; (4) any
and ail othege chuipes secured by or created under th'y il At Dend ot Mongear ahove referred 0. sndt (3 ) (he balance, if uny, to the Owpner. Owaner
hereby ratlhet all that the Pank thay do by virtue of this Auigamens,

Qwaer, far lself ity awmdcevwon amd asvigns, rovenanes and agrees that b will nod. orably o in wrlling, modsfe, Circender or tenew sny ol such Teates,
o diminith the obligatinns of the lessecs [hereander, or release uny one 0r moee (enents from thelr resprctive abilgslont umlr such losss, withous pre-
viout written consent of the Dank. OQwner further covenants atd skrees That 11 will pot avian or pleige said renty » eollect from sny of the tenants or

L]
traaes any rent or renials in riunu af the stue date thereo!, without writien consent of the Henk. Anz vinlatiun of this co . enonn shall connlivee a default
under the morigage or Truir Deed. and in such event, the whole amount of thie principal then remaining uapald thall imm <tinte y berome due snd payahle.

Any (allute o amistion 10 ealorcr thl Anignment for any period of 1img shall aot jmpair the lorce aad slect thare ! 20 p eudice 1he tight of th
Bank, nor o;:nll the lel he rwulm‘llumln n'm Agreement 10 :‘:nelulof anforee any o‘ 1‘0 tahts hereln gronted to i1, sli |l'5 KlLaren hnu’n‘nnllln
belng wrictly diwretinnary with rhe Bank,

These voveaants thalt continue In full force and sdect unddl the whiver indehtedarn b pald in bl

Made and execmied in Chicogo, Nitinois on . . ‘Ju-w.my 4 . L1049/

. .
N

Mall to: Metropolitan Hank TR .
P P o RS IOP L XA

P /2201 W, Curmak Rd, o ';;‘t“‘;'--
reyane Chicapo, 1l, 60608 e Soto Burgow y :
PITH —1,_.{.’.‘.{4.{.‘*—.':“ VT o A O o e nm
STATE OF ILLINOIS ) oo Feliciea Sato TR T N AN
COUNTY OF COOK | ° g

oot e 2 s e M

1 Hivvart (e e , u Nowmry Public {n and for sald County, in the State
aforesaid, DO HEREDY CERTIFY thar  QAMGY SUTL G0Feos anve FE01ey7d) 305U | porsonally

Sy

known to me to be the same person 2. whose name Y .. . . subscribed to the foregoing instrument, uppenred
hefore me thiv day in persan, and acknowledged tha ..i:hu'"‘] signed, sealed and delivered the sald instrument as

- ‘H\“\f .. Feee nodd voluntuey act, for the uses and purposes thereln sor forth,

GIVEN under my hand and ofticint wnl‘\l_&_.ﬂi??:'..‘. Codey of o dewueny — LT ¥

. P L i (‘1 / /

OFFICIAL SEA

SEAL) ‘ \ARRY LIPNER N
( " 'A.r-\'r PUDLIG, STATE OF ILLmelsl.
‘Ln SOMMISSION LAPREY ilLi. .

TORM OF. 38R S.03
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UNOFFICIAL COPY

Lot 30 In Block 2 (n Peacock's Subdivision of the South 6 Acros of the West
10 Acres of the South 29 Acres of the West 1/2 of the North tast 1/4 of Section
6, Townshlp 139 North, Range L4 fast of the Third Principal Meridian, in Cook
County lllinois, Commonly Rnown as: 1944 W. Division PIN:

_I"F"—_#'*‘*.

17-06-226-018
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