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MORTGAGE $ 16.00

THIS MORWTGAGE  (“Security Insteument™ ) is given on JANUARY B2
19 91 The moripagor is SEPH J, SCHURINGA AND BHEILA A, SCHURINGA, HUSBAND AND WIFE

("Borrower™ ) Tius Security lustrument is given 1o
» whach is orgunized nad existing

THE NOHTHEHRN (RQST COMPANY
under the lawsof TAESSTATE OF ILLINOIS windd whose sddress 1
50 8, LABALLE SI1WEET, CHICAGO, TL 008”5 C*Lender™).

Borrower owes Leader the pinegul sumof  BEVENTY THREE THROUSAND AHD HO/100

Dullurs (US.$ 73,000,820 ) Thisdebrisevidenced by Borrower's nole
dated the same date as this Secweity Lastrument (CNote™), which provides for ummhlygmymcnts, with the full debr, if not
paid curlier, due and puyable on FERRUARY e 2027 ThisSceunty Instrument
seeures to Lender: GO the repayment o ihe debt evidenced by the Note, with nterest, and all renewals, extensions and
madifications; (b) the puyment of atl other sams, with interest, advanced under pacagraph 7 (o protect the security ol this
Security Tostrument: and (e) 1the pecforman e of Borrower’s covenants and agreements under this Secunity Instroment and

the Note, For thas purpose, Borrower does hereoy murién u.)gruul ancd convey to Lender the following described propesty
tocuted in v County, Hlinois:

THE WEST 1 FOOT OF LOUT 4684 AND ALL UF wo¥ 4B AND THE LAST 10 FEET OF LOT 384
IN 82TH AND CRAWFOHD HIGHLAMDS, BEING A SUPCIVIHION OF LOTH 1, 8 AND D IN
WATLLY AND DOYLR'E REUUHDIVIEION IN BEOUTH 1/¢ 0F THE BOUTH WUBY 1/4 OF HECTION
35, TOWNHNIP 30 NORNTH, RAMUE 13 FABY OF THF CHIRD PRINGIPAL MERIDIAN {EXCEPT
THE RIGHT OF WAY OF GRANO THUHK AND WADADH WALLADANGY IN CODUX COUNTY,

ILLINOIG,

6S0YLOT6

19353380530000
whivh ks the address of JUd4 w, BZTH OT, ' CHICAQU .
{Street] tCoy)
Hhinois cogse (" Property  Address™),
[l Cotte)

Toap tHer Wern all the improveents aow or herealier erected on the property, und all casements, righis,
appurietnees, eents, rovatties, mineral, ail and gas rights sod profits, water aghts and stock and all ixtures now or
hereafier a part of the property. AN replucements and additions shatl also be covered by s Security lnstrument Al of the
foregom s referred ton this Securiy tostrument as the *Property ™

Horrow ) R CovieSAaN s that Borrower s lawlully seised of the estate hereby conveyed and has the nght o
maorigage, griant and vonsey the Property and that the Property s uneiaonberod, exeepr for encumbrances of re¢ord.
Borrawer wurrants andk witl defend generndly (he tade to the Property agmnst all clivean and demands, subject to any
chvuinhranees o record.

THIN SECURNIY ISSTRUMEST combines uniform coventy for natwotnl ise amd nom-uiiform covenanis with
himited sarssbions by jurisdichion to constitute o amform securily invtrament coversng reul property

ILLINOIS —Singte Famuly—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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If Lerder required mortguge insurance as a condition of making the loun secured by this Security lastrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apnlicable luw.

8. lInspection.  Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender
shall give Horrower notice at the tinve of or prior to an wspection specitying rensonable cnuse for the inspection.

9. Condemnntion.  The proceeds of any awird or claim for damages, direct or conseguentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jicu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u tatud taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. [n the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (n) the 101al amount of the sums secured immedistely
before the taking, divided by (b) the faie market value of the Property immedintely before the tnking. Any balance shall be
paid to Borrower.,

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an awurd orzettle o cluim for damages, Borrower fuils (o respond to Lender within 30 days after the date the notice is
given, Lender iscutt orized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securea by this Security Tnstrument, whether or not then due.

Unless Lendersand Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
posipane the due dat: of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Reicased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizaagsn f the sums secured by this Sceurily Instrument granted by Lender to any successor in
interest of Borrower shall net egerate to retease the liabkility of the original Borrower or Borrower's successors in interest.
Lender shall not be requited 10/ commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amostization of the swns secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower™s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechede the exoreise of any right or remedy.

11, Successors and Assigns Bovrd; Joint and Severnl Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind nnd benef v the successors and pssigns of Lender and Borrower, subject 1o the provisions
of paragruph 17. Borrower's covennnts and igreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (o b0 co-signing this Security Instrument only to mortgnge, grant and convey
that Borrower's interest in the Property under taetznms of this Security Instrument; (b) is not personally oblignied 1o pny
the sums secured by this Security Instrument; and @2 agrees thar Lender and any ather Borrower may agree to extend,
modifly, forbear or make any accommodutions with veard to the terms of this Security [nstrument or the Note without
that Horrower's consent.

12, Loan Charges, If the loan secured by this Scurity lnstrument is subject to a lnw which sets maximum loan
charges, and that taw is Bnally interpreted so that the imesesy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: &5 iay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted it and (b) any st alrendy collected from Borrower which exceeded
permitted linuis will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Horrower. 1o refund zeduces principal, the reduction will be trested as a
purtinl prepayment without any prepayinent charge under the Note.

13. Leglslation Affecting Lender's Rights,  [1 enoctment or expizaiion of applicuble lnws has the effeetl of
rendering uny provision al the Note or this Security Instrument unentorcenbll accarding toits teems, Lender, atits option,
may require immediate payiment in Tull of all sums secueed by this Security Sascrument and may invoke any remedies
pecmitted by puragraph 19, 1 Lomder exercises this option, Lender shall tuke the' steps specified in the second paragruph of
puragraph 17,

14, Notices,  Any notice to Borrower provided for in this Security InstrumentAaibbe given by delivering it or by
mailing it by tirst ¢lass mail unless upplicable law requires use of another method. The patice shall be directed 1o the
Property Address or any other address Horrower designites by notice to Lender. Any noicr to Lender shall be given by
fiest closs muil to Lender's address staled herein or any other adddress Lender designates by nativs i Borrower. Any ntice
provided for in thes Security Instrument shall be deemed 10 have been given to Horrower or Lendler when given s provided
in this parugraph.

15, CGoverning Law; Severability,  This Sceurity Instrument shall be governed by federal lew ind the faw of the
jurisdiction in which the Propeety is Jocated. [n the event that any provision or clivase of this Security Anvrument or the
Nuote contticts with applicable liw, such conflict shalt not affect other provisions of this Sceurity lostrasrzan or the Note
whiich cun be given effect without the conflivting provivion. To this end the provisions of this Security Instcuinent and the
Note are declared to be severuble.

16, Borrower's Copy.  DBorrower shall be given one conforimed copy of the Note und of this Security Instrument.

17. “Urunsfer of the Property ur a Heneficlul Interest {n Borrower, 11wl or uny part of the Property or uny
interest in it is sold or tramsfereed (or iF o benellcin) interest in Borrower is sold or transferred amd Borrower is nota nturat
person) without Lender’s prior written consent, Lender may, at iy option, requere inmedinte puyment in fall of all sums
seeured by this Security Lustrument, Flowever, this option shall not be eacrcised by Lender if exercise is prohibited by
federal lnw as of the date ol this Security Tnsteament,

B Lender exercises this option, Lender shall give Borrower notive of aceelerstion. The notice shall provide o period
of not less than 30 duys Mrom the dute the notice is delivered oe mniled within which Borrower must pay nll sums secured by
this Security Instrument. IF Borrower fails (o pay these sums prior te the expiration of this period, Lender may invoke nny
remedies perinitied by this Security Dnstrament without further notice or deniiid on Barrower.

I8, Borrower's Right to Reinstute, 10 Borrower meety certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontimued m any e pror ta the enrher of: (n) § days (or such other period s
appheable Liw may specity for reantatemient) belore sule of the Property pursaunt to uny power of sale contamed wn this
Security tistrument; or () emry of g judgment enforging this Security Instrument. These canditions are thut Borrower:
Gy pays Lender all sams which then woukd be due wiler this Security bnstrament und the Note b no aeeeleration
oceutred; (h) vares any defaudt of any other covenants of agreemenits; () pays ol expenses incurred in enforcing this
Secunty Instraument, meluding, but not hinted to, ressonable uttorneys’ feey; und (dy sakes such uelion s Lender may
reasonubly require to wssare that the hen ol this Securiy Tnstrament, Lender's righity ane the Property mnd Borrower's
obligation 1o pay the sums secured by thus Secuetty Tustement shall contimue unghanged. Upan remsintement by
Horrower, this Secunity Eastevment and the obligniions secured bereby shstl reman Rully effective a if no aceelerntion had
ovcurred. However, tus eight to ceinstate shnkl not apply in the gase of necelerntion unaer parngraphs 1 or 17,
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