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Option ARM {Non-Convertible, Axsumable) Ref.No.: 010047484

TINS MORTGAGE (*Securlty Instrument®) s given on January 16, 1991, The morigagor is Hugh 8. Cummins
111, und Diana A. Cummins , His Wife ("Borrowes®). This Security tnsirumont is given to Citibank, Federnl Savings
Bank, which is orgunized and existing under the laws of tho United States, and whose address {s One South Dearbaen Streel,
Chicaga, tinols 60603 ("Londer"). Borrower owes Londer the principal sum of

TWO HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED AND 00/100 Doltars (U.S. $222,500,00).

This debt is evidenced by Barrower's note duted the sume duto 8y vhis Security Instrument (*Note®), which provides for monthly
puyments, with full debt, i aot puid cartier, due und puyable on February 1, 2021, This Security Instrument secures 1o
Lender: (u) the repayment of debt evidenced by the Note, with interest, und all renewals, extensions und modifications; (b) the
payment of alt other sums, with interest, udvanced under paragraph 7 (0 protect the security of this Security Instrument; and (¢)
the performunce of Barrower's covonants and agreemonts under this Sccurily Insirument und the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender the following described properiy locaied in Cook Coumy,
INinois:

UNIT L7, INEUGENIE TERRACE TOWNHOUSES CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DGEACRIBED REAL ESTATE: A TRACT OF LAND IN SECTION 33, TOWNSIHIP 40 NORTII,
RANGE 14, FAST OY THE THIRD PRINCIPAL MERIDIAN, COMPRISED OF CERTAIN LLOTS IN NORTI
ADDUTION TO CUACZAGO; IN COUNTY CLERK'S DIVISION OF THAT PORTION OF UNSURBINVIDED
LANDS LYING BEF(WUEN TIHE FAST LINE OF NORTH ADDITION AND THE WEST LINE OF NORTII
CLARK STREET, IN TaY SOUTH EAST 1/4 OF TIE SOUTH EAST 1/4 OF SECTION 33, AFORESAID; IN JOUIUN
C. ENDER'S SUBDIVISION 73F TIHE EAST 60 FEET OF SURLOTS 4 AND S OF LLOTS 7AND 9 AND OF LOT 6
NORTH OF EUGENIE STRELT IN NORTH ARDITION TO CHICAGO; AND IN ADOLPIT OLSEN'S
SUBDBIVISION OF PART QFI0OTS 6 AND 7 IN SAID NORTH ADDUTION TO CHICAGO; WHLICH SURVEY 1S
ATTACIHED AS EXRIDET 'E TO O E DECLARATION OF CONDOMINIUM RECORDED DECEMBER 30, 1987
AS DOCUMENT 87680770, AS AMZLMOED FROM TIME TO TIME, TOGITTHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY CGRANTI.TC- MORTOAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TC THE A3CVE DESCRIBED REAL ESTATE, THE RIOHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FCRTH IN AFOREMENTIONED DECILARATION,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTICNS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DEC.ARATION THE SAME AS THOUGH THE PROVISIONS OF

SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN. J
P.LN. No. 1; 14-33-414-051-1017 e? 2 _&

P.I.LN. No. 2:
which hus the address of 1715 N, Wells #17, Chicago, IL 60614, (norein *property uddeess®);

TOGETHER WITH all the improvements now of hercaficr ercctad on the propertly, and all casemcenlts, rights,
appurtcnances, rents, royallies, mineral, oll and gas rights and profits, waler 1ights and stock and all fixtures now or hereafter a
purt of the property, All replacements und additions shall also be covered by this Security Instrument. All of the foregoing is
referred 10 in this Sceurity Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawlully seized of the esieie licreby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, excep. for encumbrances of record. Borrower
warrants and will defend gencerally the title (o the Property against all claims and demaias, subject to any ercumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rar-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instirument covering real properiy

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1. Payment of Princlpal und latecest; Prepuyment und Late Charges. Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ¥
p

2. Funds for Taxes und Insurunce. Subject (o applicable law or to a written waiver by Lender, Barrower shall pay to
Lender un the day monthly payments arc duc under the Note, until the Note s paid in full, a sum ("Funds®) equul 10
onc-twellth of; (a) yearly tuxes and assessments which may atiain priority over this Security Instrument; (b) yearly leaschold
paymenis or ground rents on the Property, ([ any; (¢) yearly huzard insurance premiums; and (d) yearly morigage insurance
premiums, ifany. These items are called "escrow ftems.” Lender may estimate the Funds duc on the basis of current data and a
reasonable estimates of future escrow {tems, -

The Funds shall be held in an institlution the deposits or accauts of which are insured or guaranieed by a federal or slute
ageney (Including Lender il Lender is such an {nstitution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the accounts or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
connection with Borcower's entering {nto this Security Instrument (1o pay the cost of an independent wax reporting service shall
not be a charge fur the purposes of the preceding sentence. Borrower and Lender may agree in writing 1Em Interest shall be
paid on the Fupds, Unless un agreement 13 made or applicable law requires inlerest o be paid, Lender shall not be required 1o
pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

1T the umount ol the Funds held by Lender, tagether with the future monthly puyments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required (o puy the escrow tems when due, the excess shall be, ;l Borrower’s
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opllon, gither prampily sopaid o Borrowor or eredited to Borrowar on monthly ()uymonu of Funds. If the amount of the Funds
ticld by Lender is nat sufficient to pay the cucrow ltoms whon due, Borrower shall pry \o Lender any amount nocessary to make
up the deficiency in one or more payments as required by Lender,

Upon Enymen\ in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I under puragraph 19 the Praporty s sold or nequired by Londur, Lendor shull apply, no loter than
Immediutely prior to the sale of the Proporty or s acquisition by Londor, uny Funds held by Lendor at the time of npplication
vs o credit against tho aums secured by this Sccurlty Instrumont.

3, Application of Payments, Unlcss applicable low provides othorwise, sll payments recelved by Lender under pnrnﬁmphs
L und 2 shatl be applicd: firs, 10 Iate churgoes due undor tho Note; second, to prepsyment chargos due undor tho Noto; third, o
amounts payable under puragraph 2; fourth, to (ntorest due; and luss, 1o principa) Sue.

4. Churges; Ldens. Bareawer shall pnr sl taxes, wascssmonty, charges, Nacs und impositions atitibutable to the Propeny
which muay atinin rrlority uver this Sccurlty Instrument, and icaschold payments or ground rents, i€ any. Borrower shul) pay
these obligations in the munner pravided in puragraph 2, or if not pald in thut mannee, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompiiy furnish to Lender all notices or amounts (o be pald under this
paragraph. |f Borrower makes these payments directly, Borrower shall prompily furnish v Lendor recelpis evidencing the
payments.

Bacrower shall ptumptlg dischurge any lien which has priority over this Sceurlly Instrument uniess Borrower: (u) ngrees
in weiting to the payment of the obligation secured by the len in o manner neeeptable 1o Lender; () conteats in good fith the
lien by, or defendsageinst enforecement of the lien in, legal proceedings which in the Lender's nrlnlon aperate 1o prevent the
enforeement of vhelien or furfeilure of uny part of the Property; or (¢) secures from the holder of the lien un agreemeni
sitisfctory w Lender subardinuting the tHen o this Security Instrument. f Lender determines that any part of the Pm,lacrty Is
subject to a llen which risy atlain priority aver this Security Instrument, Lender mair give Barrower u notlee identifying the
tien, Borrower shall saiseane lien or wke one or more of the uctions set forth ubove within 10 days of the giving of notice,

3. lazurd Inxurunce. Burcrower shall keep the improvments now existing or hereafter erected on the Property insured
against loss by fire, hazards ipcivded within the term *extended coverage® and any other hazards for which Lender requires
insurance. ‘This insurance shall b padntnined in the smounts wnd for the periods thut Lender requires. The insurance carsler
providing the insurance shall be chrsen by Borrower subject wo Lender’s approval which shatl not be unreasonably withheld,

All insurnnce poticies and renewris shull be acceptable to Lender und shull Includs o stundard mortgnge clause. Lender
shall huve the right to hald the policlox »as renewnls. If Lender requires, Borrower shall prumrtiy give the Lender all receipts
ol paid premiums and renewal notices. (n tho event of lass, Borrower shull give prompt notice 1o the insurance carrier snd
Lender Lender may make proof of loss if not mace promptly by Borrower.

Unless Lender and Borrower vtherwisongroe in writlng, insurnnce proceeds shall be applied wo resiorntion or repair of
the l'ru[wrly dumaged, if the restoration or reprir i cconomically feasible und Lendec's securily is not lessened, If the
restoration or repair is not cconomically feasibly o Lender’s security would be lessened, the {nsurunge procecds shail be
applicd 10 the sums securcd by this Security Instiurient, whether or not then due, with any excess pald to Botrower. If
Borrower abundons the Property, or docs nol answer within 30 days 8 notice from Lender thut the insurance carrier has offered
to settle a claim, then Lender may colleet the insuranes procceds, Lender may use the praceeds to repair or resiore the
Pmperi\y s:r 10 pay sums seeured by this Securily Instrument. whether or not then due. The 30-day period will begin when the
notice Is given.

Unless Leader and Borrower atherwise agree in writing/ ary upglloultun of proceeds to principul shall not extend or
pustpone the due date of the monthily payments referred 1o n peiographs 1 and 2 or change the amount of the payments. I(
under parugraph 19 the Property {s acquired by Lender, Borrower's'rlgai«o any insurance ‘pollclc.s and proceeds resulting from
dumuge to the Property prior 10 the acquisition shall pass to Lender/to the exient of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leuseholds. Borrowee shul rat destray, damage or subsiantinlly change
the Property, altow the Property to deteriorate or commit wasie, I this Sccuriwv/instirument is on a teaschold, Botrower shall
comply with the pravisions of the lease, and if Borrower acquires fee title 1o the Peoperty, the leasehold and fee title shall not
merge unless Lender agrees 1o the merger in writing,

7. Protection of Lendor's Righis in the Propertys Morguge Insurance, If Borrower falls to perform the covenants and
agreements contained in this Sccurlly Instrument, or there Is o legul proceeding that may sigatficantly uffect Lender's righis in
ihe Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce lavssor regulations), then Lender
muy do and pay [or whalever I8 necessary o proweet the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which hus priority over this Sceurity tnsranent, appearing in court,
paying reasonable anoracy’s fees and entering on the Property to make repalrs. Although Lender vy take action under this
paragraph 7. Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rer-ower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of paymcni, these amounts shall bewur [nterest from the
date of disbursement ut the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower requesting
puyment.

If Lender required morigage insurance as o condition of muking the loan sceured by this Security Instrument, Borrowe
shall pay the premiums required 1o maintain the (nsuranee in effect until such time as the requirement for the Insurance
terminaies in accordance with Borrower's and Lender’s writien agreement or applicable law, o

8, laspection, Lender or its sgent may make rcasonable enitries upon and inspections of the Property. Letner shall givi
P ‘l" perty g

Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the Inspection.

9. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, in connection with anf™®
condemunation or other tking of any purt of the Property, or for conveyance in leu of condemnation, are hercby assigned and
shall be puid 10 Lender.,

In the event al a total taking of the Properiy, the proceeds shall be applicd (o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of ihe Property, unless
Borrower and Lender otherwise agreo in writing, the sums sccured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the 1aking,
divided by (b) the fair market valuc of the Property immediately before the nking. Any balunce shall be pald to Borrower,

I the Property is abandoned by Borrower, or if, afler notice by Lender Lo Borrower that the condemnor offers to make an
uward or setile a ctaim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the nodee {5 given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or (o the
sums scecured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principut shall not extend or
postpone the due daic of the monthly paymenis referred to in paragraphs 1 und 2 or chunge the amount of such payments.
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10. Borrower Not Released; Forbeurunce By Lendor Not w Walver, Extension of the tine for payment or modification of
umortization ol the sums sceured by this Security Instrument grunted by Lender 1o un{ successor in interest of Borrower shull
not operaie to relcase tho lablility of the origlanl Botrower of Borrower's succossors in inierest. Lender shall not be required
1 comnence prococdings ngainst any succossors in Interest or refuso 10 extend time for puymoent or otherwise modify
amurifzation of the sums securcd by this Sccurlty Instrumont by reason of uny demand made by the original Borrawer or
Borrower's succeossars [n Intorest, Any forbourance by Londor in exorcising any right or romedy shall not be a waiver of or
preciude the exerciso of any right or romedy.

LL. Succexnars und Assigna Bound; Joint und Severu!l Linbility; Cossigners. The covenants and agreoments of this
Sceurity Instrument shail bind and beneflit the successors and assigns of Lender and Borrower, subject to the provisions of
wiragrnph 17, Borrower's covenunts and agreements shall be joint and severul. Any Barrower who co-signa this Sceurity
'ns\rnmcnl but does not execute the Note: (u) is co-signing this Sccurlty Instrument only to morigage, grant and covey thal
Borrower's (nterest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
sccured by this Sceurity [nsteument; and (o) agrees thut Leader and uay other Borrower may agree 1o extend, modily, forbenr or
make any aeeommodutions with regurd to the terms of this Security Instrumenit or the Note without that Borrower’s consent,

12, Loun Chuarges. I the foun sccured by this Sceurity Lnatrutment I3 subject 1o a law which scis maximuem Joan charges,
and that low is fiaally interpreted so that the interest or other Joun charges collected ar (o be coliected in connection with the
o exceed the permitted limits, then: (u) any such foan chargo shatl be reduced by the umount necessury 1o reduce the charge
to the permitted limit; und (b) any sums siready coliceted from Borrower which exceeded permitted limits will be refunded (o
Borrower, Lenderstuy choose 1o make this refund by reducing the principal owed under the Note or by makln?‘n direct
payment to Bordows e IF a refund reduces principal, the reduction will be treutad 4s u puriial prepuayment without any
prepuyment charge uraer the Nolg,

LA Legistution Afaeing Loader's Rights, IF cnaciment or expiration of applicable luws hus tho effect of rendering any
provision of the Note o2 this Security Insirument unenforceuble aceording (o s terma, Lender, at its aption, may requlre
mmedlate payment In fullofelisums secured by this Sccurity Instrument und may nvoke uny remedics permlitted by puragraph
19, 1 Lender exercises this optioneLender shalt wke the steps specified In she second purngraph of puragraph 17,

14, Nutlees. Any notico to Eorcower provided Tor in Lhis Sceurity Instrument shall be given by delivering it or by mailing It
by Tlirst cluss muit upless applicabis’ mw requires use of nnother methad. The nodee shall bo directed 10 the Properly Address or
uny other address Borrower designatey oy netice to Lender. Any notice o Leader shall be given by (irst ¢luss mall to Lender's
address stated herin or nny other adovess Lender designnies by potice 10 Borrower. Anr notice provided for (n Lhis Sceurity
Instrument shall be decmed 1o have been giverwa Borrower or Lender when given us provided in this parugraph,

18, Governing Law; Severubility. This Sceurity Instrument shull be governed by federal taw and the law of the jurisdiction
in which the Praperty is located. [n the ovent thit say provision or cluuse of this Security Instrument or tho Note canficts with
upplicublo Juw, such conNice shall not affeet other peavisions of this Security Insirument or the Note which can be *Ivcn effect
without the conllicting provision. To this end thepravisions of this Socurity lnstrument und the Nt ure decinred to be
severuble,

16, Borrowee's Capy, Borrower shull be given ono col fornied copy of the Nade and of tds Sccurity Iastrument.

17, Transfor of the 'roperty of a Reneflciul Interent in Lureewer, 10 all or any part of the Property of uny itnerest In it is
stld or transferred (or ICa benefleinl interest in Borrower iy sold orsransferred und Barrower is not o natural person) withow
Lender's prior written consent, Lender may, st i1s option, require iinzacitiate payment in full of atl sums secured by this Sceutity
[nstrument. However, this option shall not bo exercised by Lender if zxzinise is prohibiled by federul law as of the date of this
Sccurity Instrument,

If Lender exereises this option, Lender shal? give Borrower notice af weseleration. The notice shall provide a period of
not less than 30 duys from the date the notice is dellvered or mukied within (vhich Borrower must pay all sums secured by this
Sccurily insteument, IC Borrower foils 1o pay these sums prior o the expirationof<his period, Lender may invoke any remedics
permitied by this Sceurity Instrument withaut fuether nodice of demand on Borroves

18, Burrower's Right to Relnstate. 11 Borrower meets certaln conditions, Lorrower shall have the #ight to have
enforcement of this Sccurllg Insteument discontinued ut uny tme prior 1o the carlier ol (v) 5 days (or such other period us
applicable law muay specily fur reinstatement) before sule of the Propeety buesuunt wousy power of sale conlained in this
Sceutity Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Thoss conditions ure that Borrower: {u)
pays Lender wil sums which then would be due under this Sccurity Instrument and the Note Fad no aceeteration occurred; (b)
cures any default of uny other covenants ac ugrecments; (¢) puys all expenses incurred in eriorrng this Sccurity Instrument,
including, but not limited to, reasonablo uttorney’s fees; and (d) 1akes such acton us Lender muy ressonably require 1 assure
that the tien of this Sceurity Instrument, Londer’s rights in the Praperty and Borrower's obligation 't ray the sums secured by
this Securily Instrument shall continue unchanrged. Upon reinstatcment by Borrower, this Sccurity Instrument and the
obligations sceured hereby shall remain (ully effective us {f no ueeeloration hayg ogcurcd. However, this ©iphit to reinstate shall
not apply in the case of neccleration under paragenphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower snd Lender Further covenunt and agrec as follows:

19, Acceleration; Remedies. Lender shull glve notice to Borrower prior 1o uccelerntion followlng Borrower's breach ug
any covenunt or agreement in this Security Instrument (but not prior to accelerution under paragraphs 13 und 17 unless
applicable Inw provides otherwise). The notice shall specify: (a) the defuult; (b) the nction required to cure the default; (¢} o
dnte, not less that 30 days from the date the notlce Is given to Boreower, by which the defuult must be cured; aad (d) llmtp
fullure to cure the default on or before the dute specified in the notice may result In aceelerution of the sums secured by this
Security Instrument, foreclosure by judlelul procecding and anle of the Property. The notice shull further Inform Borrower of
the right to relnstate pher neceleration and the right to ussert in the foreclosure procecding the nonsexistence of a defuult or
uny other delense of Borrower to uccelerntion and foreclosure. If the default Is not cured on or befure the dute specified In the
notlee, Lender ut ity option may require immeidnte puyment in full of all sums secured by this Security Instrument withaut
further demund and wuy foreclose this Securlty Instrument by Judicial proceeding. Lender shall be entitled to collect ull
expenses incurred in pursuing the remedies provided in this puragraph 19, including, but not imited to, reasonable attorneys’
fees nnd ¢osts of title evidencee.

20. lender in Possession. Upon acceleration under putagraph 19 or sbandonment of the Property and at any time prior
1o the expiration ol any period of redemption foliowing judicial sule, Lender (In person, by sgent or by judicially appointed
teeciver), shall be entitled 1o enier upon, take Jmsscsslon of and manege the Property and 10 collect the rents of the Property
including thosc past duc. Any remis cotlected by Lender or the receiver shall be applied first 1o payment of the costs of
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mansgement of the Property and colleciion of rents, Inctuding, but not limited (o, recolver's fees, premiums on receiver's bonds
and reasonable attorneys’ feos, and then (o the sums securcd by this Security Instrument,

31, Relense, Upon payment of atl sums sccurcd by this Sceurity instrument, Loender shall relcase this Security Instrument
without charge to Borrower, Borrowor shall pay any recordation costs.

22. Wuiver of Homestead. Borrowor waives all right of homestead cxomption in the Proponty.
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CONDOMINIUM RIDER

Option ARM (Non-Convertible, Assumable) Ref.No.: 010047454

THIS CONDOMINIUM RIDER is made on January 16, 1991, and is incorporated into and shall be deemed to amend
and supplement the Morigage, Deed of Trust or Sccurily Doed (the "Security Instrument®) of the same dote given by the
undersigned (the "Borrower®) to sceure Borrower’s Note to

Citibank, Federal Savings Bank
{the "Lender®) of the same date covering the Property described in the Security Instrument and localed at:

1715 N. Wells #17, Chicago, IL 60614
{Properly Address)

The Praperty includes @ unit in, 1ogether with an undivided (nterest In the common clemenis of, a condominlum project known

K
! EUGENIE TERRACE TOWNHOUSES CONDOMINIUM
(Name of Condominlum Peajecty

(the "Condoemintum-ésoject®), 11 the owners assaclation or ather entity which acts for the Condominium Project (the *Owners
Association”) hals 1itle to property for the benefit ar use of lts members or sharcholders, the Property also includes
Borrower’s interest inthe Owners Assaclation and the uses, proceeds and benefiis of Borrower's Interest,

CONDONMINGM COVENANTS. Inadditlon to the covenunts and uiireemuenis made in the
Security Insteaniest, Rorrower and Lendoer further covenunt und ugree us follows:

Condominlum Obligntlonx. Auerower shall perform all of Borrower's obligutions under the Condominium Project’s
Constituent Documents, e "Conztituent Documents® are the: (i) Declutation of any othet document which crentes the
Condominium Project; (i) by L (lil) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly puy, when due, ol dues and/assessmenis imposed pursuant 10 the Constituent Documents,

Huzard Insurunce, So tong as the Ownors Associution maintains, with a genceroily nccepted insurance carrier, o "masier® or
*blanket® policy on the Condominium Projct which (s satisfuciory 1o Lender und which provides Insurance coverage in
tho amounts, for the periods, nnd against taeanzards Lender requires, including fire und harards included within the term
*extended coverage,” then:

(1) Lender waives the provision {n Unlioris-Covenant 2 for the monthly paymeni 1o Leader of one-twolfth of the
yearly premivm instulimenis for hazard insurance On th= Property, and

(i) Barrower's oblignion under Uniform Covenant § to muintuin hoznrd Insurunce vovernge on the Propeny is
deemed satisfled 1o the extent thut the required eoverags lz-arovided by the Owners Association policy,

Borrower shall give Lender prampt notice of any lupse in vezuized hazard insuranee coverage.

In the event of u distribution of hazard Insuranco proceeds in Jev of restoration or repule following o toss w the Property,
whether to the unit o7 10 common clements, any provecds puyibie (o Borrower ure hereby assigned and shull be paid 1o
Lender for applivation to the sums secured by the Security Instrume e, with any oxcess puid to Borrower.

Public Linhility Lwurance, Boreower shat) wke such actions as may be rearonnble to insure thut the Owners Associution
muintalns a public Hability insurance policy acceptuable {n form, smount, and.extent of coverage 1o Lender.

Condemnution, The procecds of any award or clsim for dumages, direCt oreonsequentinl, payuble to Borrower in
connection with any condemnation or other wking of all or any parl of (ke Peaperty, whether of the unil or of the
common clements, or for any conveyance In licu of condemnation, are hereby gasjgnad and shull bo paid 10 Lender. Such
procecds shatl be applied by Lender to the sums sccured by the Security Instrument w provided in Uniform Covenant 9,

Lender'a Prior Consent. Botrower shall not, except ufler natico to Lender and with Lenw<is prior writien consent, cither
purthion or subdividoe the Property or consent o:

(1) the ubandonment or termination of the Condominium Project, except for ubandaapricts ue lernination sequired
by law in the cuse of subsiuntind destruction by fire or other casunlty or In the cuse of u wking ky condemnation or eminent
domaln;

(1) any wmendment (o any provision of the Conatituent Documents If the provision is Toraie oxpress boneM 05
Lender:

(i1) wermination of professional management und ussumption of sell-munagement of the Owners Associntion; or &

(iv) uny actlon which woutd huve the effect of rendering tho pubtic Hubility insurnnce coverage malntuined by |h€
Ownurs Associution unucceptudlo to Lender.

Remudies, [T Borrower dues not me condominjum dues and assessmenis when due, then Lender may pay them. Anypsh
umounts disbursed by Lender under this paragraph F shull become addivional debt of Borrower secured by the Sceurily
Insteument, Unless Borrower und Lender ugree 10 other terms of payment, these amounis shall bear interest from the
date of disbursement ot the Note rule and shall bo puyable, with {nterest, upon notice from Lender o Borrower requesting
payment,

BY SIONING BEL \% Borgawver aceepls and agrees W the lorims and proyisions contained In th c}mm

< o SONS s a4
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ADJUSTABLE RATE ASSUMPTION RIDER

Option ARM (Non-Convertible, Assumable) Ref.No.: 010047454

THIS ASSUMPTION RIDER is made on January 16, 1991, and Is incorporated inlo and shall be deemed to amend
and supplement tho Mortgage, Deed of Trust or Seccurity Deed (the "Security Instrument®} of the same date given by the
undersigned person whether one or more, (the "Borrower®) to sccure Borrower's Note (o

Citibank, Federal Savings Bank
(the "Lender™) of the same date covering Lhe property described in thoe Security Insirument and located al:

1715 N. Wells #17, Chicago, IL 60614
(FProperty Address)

ASSUMPTION COVENANTS. In additlon to the covenants und agreements mude in the Securlty
Instrusaes:, Borrower and Lender further covenant and agree us follows:

ASSUMPTION, Ary person purchasing the Property from Borrower may assume (ull Hability to repay Borrower'’s Note
to Lender under the teras and conditions set out in this Assumption Rider.

AGREEMENT. Lender maycequire the Purchaser 10 sign un assumption agreement, in the form required by Lender,
which obligates the Purchascr .o keop all the promises and agreements made (n the Note and Sceurity [nstrument untess
Lender releases Borrower Livwritine,

APPLICABRILITY, Lender {s hound /o) tnese conditions and terms, as foflows:

1. This Assumption Rider applics only to vhe first transfer of the Property by Borrower and not to 8 foreclosuro sale;
2. Purchaser must be an individual, nova raitnership, carporution or other entity;

3. Purchaser must meet Londer's eredit unuew itng stundards for the type of losn being sssumed as If Londor were
making a now loan to Purchaser;

4, :‘urchnscr shall ussume only the butance due on tholote at the time of assumption for the 1erm remaining on the
ole;
5. llapplicable, Borrower's private morigage insurance coverage must bo transforred to the Purchaser in writing, unless
waived by Lender;

6. Il Borrower’s Note hus a converslon feature and Borrower Jus excreised the right of conversion of this loun to u fixed
rate Joun from Londer, this Assumpiion Rider is vold nnd Leaser hus no obligation to allow assumption by o
Purchaser from Borrower; and

7. Lender must reasonably determine that Lendor's security will not beampaired by the loan assumplion.

ASSUM!"I‘I()N RATE. Lender will allow assumption by Purchaser at Boriorenr's Note interest rate (o offoct at the tme of
sssumption.

ADDITIONAL CHARGEN. In addition, Lender may charge an amount up (o giie 2serennt (196) of the curront Note
bualance and s normal losn closing costs, except Lhe cost of a roul oslato appralsul.

orrower

AT A/je'ij’}« Los FhsT

ADJUSTABLE RATH ABIUMPTION RIDER
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ADJUSTABLE RATE RIDER

Option ARM (Non-Convertible, Assumable) Ref.No.: 010047454

TUIS ADJUSTABLE RATE RIDER is made on January 16, 1991, and is incorporated into und shali be deemed to
amend and supplement the Moriguge, Deed of Trust or Doed to Socure Debt (the "Security Instrument®) of the same date glven
by the undersigned (the "Borrower”) to secure Borrower's Qption ARM Note (the "Note") 1o

Citlibank, Federal Savings Bank
{(1hc "Lender®) of the same date and covering the property described in the Security Instrument and located at:

1715 N, Wells #17, Chicago, IL 60614
(FProperty Address}

The Note secured by thls Securlty Instrument containg provislans allowlng for changes in the Interest
rute alter 8ix (6) monthy, and every three (3) months thereafter. Borrower’s monthly payments will
narme’ly chunge once every twelve (12) months unless otherwise provided for In Section 7 of the Note,
Any monply puyment increuses und decreuses will normally be limited to 7.500%, unless otherwise
provided orin Sections S and 7 of the Note. These chunges muy result in negutive smortization und
the additicn «f accrued but unpuid interest to the unpaid principal balunce of the Note. All interest
udded to prircipnl will accrue interest ut the rate provided in the Note and will be secured by this
Security Instrioent. This means that Borrower may be obligated to repuy more than the original
amount borrowed. ur'to an amount not to exceed the Loan Limit set forth below, togsther with interest
and other charges,

ADDITIONAL COVENANTS. ‘auddition 1o the covenanis and agreements made In the Securily Instrument, Borrower
and Lender further covenant and agreo se(ritows:

A, INTEREST RATE CHANGES

The Note provides for an initial rate of 7.62504%. Scction 4 of the Note provides for changes in the Interest rute as
follows:

4. INTEREST RATE CIHIANGES

(A) Interest Change Dates
The intorest rate [ will pay may change on August-1..1991, and on that day every third (3rd) month thereafter. Each

datc on which my interest rate could change is called an *Interest Change Date®, My inlerest rate may increase, decrease ar
remain the same on any particular Interest Chunge Date.

() Stutement of Freddie Muc LIROR Indox

Beginning with the first [ntorest Change Date, my interest rate wid Le bascd on an Index. ‘The *Index® Is the three-month
lﬁmdon nterbunk Offer Rate (LIBOR) calculated and announced by the rFederal HHome Loan Marigage Corporation (Freddie

ac),

The *Current Index” Is the Index most recently announced by Freddie viac by 4:00 p.m. Eastern Time on its second to the
tast business day of the month immediately preceding the Interest Chunge Dt 1 the Index is not announced by this time,
Note Holder will use the Index previously calculated and announced by Freddic Moe,

i Freddio Mac stops regularly announcing this Index or if Note Holder determizios thatl use of this Index would violate
uny uwllcablc law ar regulution, the Note Holdor wilt choose & new index which is bared poon comparable information, The
Nuote Holder will give me notice of this choice.

{C) Calculntion of Chunyes L
Before cach [nterest Change Date, the Note Holder will caleulate my new Interest raie v acding TWO purcunlngg
poinis ( 2.0000 %) to the Current Index. The Noto Holdor will then round the result of this »drition up 10 the ncarcs

one-¢ighth of one pereentage polnt (0.125%). Subject tu the limits stated {n Section 4(D) below, thissounded amaount wilt b
my new intorest rate until the next Intercst Change Date, %

(1)) Limits on Interest Rato Chungea &
The rate of interest T am required to pay will never bo geeater thun FOURTEEN AND ONE HALF percent ("
14.5000 %) or less thun SIX AND SEVEN EIGHTS percont (6.8750 %).

(E) Effective Date of Changen
My ncw Interest ratc will become cffective on cach Interest Change Date. 1 will begin paylng the amount of my new
muonthly payment as provided in Section S(E) and Section 7(B).

B. MONTHLY PAYMENT CIHIANGES
Sccuion 5 of the Noto pravides for calculation of and changes in the amount of my monthly puyments, as follows:
S, MONTHLY PAYMENT CIIANGKS

(A) Applicudilhy

My monthly payments will changoe in accordunco with this section unless the amount of my unpaid principal balance
would excocd the Loon Limit doscribed In Section 6(8?. If the Loun Limit would bo oxceodod, chunges in my monthly
paytnents witl uiso oceur on Special Paymont Change Dates, in accordanco with Soction 7 bolow,

ADJUBTABLE KATH RIDHR (1)
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(B) Puyment Change Dates 1992

Swrting on March 1, FXK and on that day every twelve (12) months thereafter, my monthly payment may change.
Euvh date on which my puyment could chango is calicd s "Payment Change Date®. Before cach Payment Chunge Date, the
Nate Holder will determine the emount of the monathly payment, at my new (nierest rale, that would be sufficient 10 repay the
unpaid principnl balance 1 am expected o owe on the Payment Change Date in full on the muturily date in substantially equal
payments. The result of this calculation will be my new monthly payment unless Section 3(C) below provides otherwise,

(C) Limit an Payment Increnses und Decreasen

The percentage increase or decrcasc in my monthly payment on a Payment Change Date will be lmited to seven and
one-hail Eercen! (7.500%) of the previously scheduled moathly payment under this section or, If applicable, uader Section 7
below, This limit on payment chunges will not apply every fifth Payment Change Date, on the Final Payment Change Date,
described (n Scction S(D) below, or on a Speciul Payment Change Dato, described (n Section ? below,

(1) Finul Payment Change Dute

Al the inal Interest Chunge Date under this Note, the Note Holder will determine the amount of the monthly payment,
at my now interest rate, that would be sulficient o repay the unpaid principal balance In full at the maturity date in
substantially equal puyments, The result of this calculution will be my new monthly psyment for cach of the final three months
of the loan.

(E) Effective Date of Chungus
After gach [iterest Change Date, | will pay the amount of my new monthly payment beginning on the Payment Change
Dute and until the anicunt on my monthly payment changes again.

C. INCREASE AND DSCREASE IN PRINCIPAL BATANCE

Sectlon 6 of the Nrvie rrovides {or increases and decreases in the principal balunce secured by this Security instrument us
fotlows:

6. EFFECT OF INCREASES AN PECREASES IN INTEREST RATE AND PRINCIPAL BALANCE

(A) Incrense In Interest Rut= and Principal Balance

If the rate of interest on this Nots [icreases on an Interest Change Date as provided in Section 4 without a corresponding
increasc in my monthly payment, my maatiiy payment may be less than the amount required (o pay the accrued interest ] owe
for that month, The limit on paymeni increpzcs on a Payment Change Date may also cause this 1o occur, For each month that
my munmly‘fuymcnt is less than the amoun! of such accrued interest, unpaid intcrest will be added to the principel balance of
this Note and the amounts of interest added to-printipal will be catled *Addltional Principal®,

(8) Limit on Amount of Additional Principm
My unpaid principal balance, inctuding Addwinaz! Principal, can never exceed $ 283,000.00, (1he "Loan Limit®). The
Loan Limit is equal to 115 % of the amouni of the origina’ grincipal balance of my loan,

(C) Prevention of Additional Princlpul

If I wish, I may pay the Note Holder an additional suin tosether with my monthiy payment. 101 pur an addivdonal sum
[}

cqual to the unpaid accrucd interest owed Tor thut month, noAdditional Principal will be added to princlpal. [ pay an

additional sum which is lcss than the amount of unpald acerued inwicst for that month, the difference will become Additional

Principal, If ] puy an additional sum more than the amount of unpaid zcerucd interest owed for that month, the excess will be

a pli(;_({l to reduce principal. The application of additlonal sums as desCritsed above will not apply If 1 owe any other amounts (o
ote Holder.

(1) Interest Compounding - Effect of Increase an Principa! Balunce

All Additional Principal will be treated as additional amounts | have borraricd from the Nate Holder, except thut § will
not be rcﬁuircd to s{gn any additional nole(s) or document(s) 10 cvidence the Adoldanal Principal. The Additional Principal
will be added (0 the amounis | owe on cach date when a monthly payment {8 due and 'oezome part of the principal of my loan. |
will owe Interest cach month on the then outstanding amount of the Addilional Pricipal at the same rate as 1 owe an thep
principal bulance. This will result in an increase in 1the amount of Addivonal Principal addidio principal cach month,

1. SPECIAL PAYMENT CHANGE DATES
Section 7 of the Note provides for speciul changes in my monthly puyment, as follows;
7. SPECIAL PAYMENT CIHIANGE DATES

(A) Effect of Exceeding Loan Limit
As long as my monthly payment is sufficient to prevent the unpaid balance from exceeding the Loun Limit described in
Section 6(B) above, my monthly payment wilt nat change until the next Payment Change Date, in accordance with Scction 5 of
this Note, However, (f the amount of my monthly ?uymcnt would causc the Loan Limit to be exceeded, the provisions of
gccli(on 5 cancerning monthly payment changes will not apply and my monthly paymeni will change in accordance with this
ection,

() Caleutation of Loan Limit

At cach Intcrest Change Dute the Nole Holder will determine if the Loun Limit would be exceeded before the next
{nterest Chunge Date if my current mumhlr payment is not increased or (f my monthly guymcm incrcuse on a Payment Change
Date Is limited t0 7.500%. I the Loan Limit would be excecded, § will be required 1o begin paying & new monthly payment us
described below in tho month immediately rollowing the Interest Change Dale al which this determination is made, This dae
an which my payment chunges is called the "Speclul Payment Change Date®, A *Speelal Pnymont Change Datc® may oceur on u
Payment Change Date.

(C) Amount of Specisl Pryment
The new monthly payment #t my then current interest rate will be sufficient to repuy my unpaid principal balance in full
on the maturity date in substantially equal paymenis. This new payment amount could continue 1o change afier every Interest
Ehun cI Diw in the event that the amoual of my monathly payment would cause my unpaid principal balence to exceed the
oun Limil

ADIUSTABLE RATIE RIDENK (3)
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E. TRANSFER OF TIIK PROPKRTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Soeurity Inatrument is smonded 1o read us follows:

Truhaler of the Property or 4 Beneficial Interest In Borrower. If all or uny pari of the Property or any interest ln [t (s sold
ar transfgreed (or (€ o deneficinl interest in Borrower s sold or trunsfeered and Borrower is not o natursl dpcrmn) without
Lender'sprior written consent, Lendor may, ut its option, require (mmedinie payment (n full of adt sums secured by this Sceurity
Instrument, However, this option shall nat be excrelsed by Lender if exereise is prohibited by federal luw as of the dute of this
Sceurity Instrunient. Lender also shall not exercise this option IR (k) Borrower causes to be submitied to Londer information
required by Lender to evaluate the Intended transforee as i€ a new loan were being made (o vhe transleree; and (b) Lender
rensonably determines thut Lender’s security will not bo impaired by the loan assumption and that the risk of s breach of any
covenant or agreement in this Seeurity Instrument is acceplable to Londor.

To the extenit permitied by applicable law, Lender may charge o reasonuble fee us u condition to Lender's consent to the
toun assumption, Lender may aiso reguire the transferco to sign an ussumplion agreement that is acceptable to Lender and
that obligates the transforce to keep all the promiscs and ugresments made in the Note und in this Security Insitument,
Borrower will continue to bo obligated under the Note and this Sccurity Insirument unless Lender relcases Barrower in
wriling.

If Lender excreises the oplion to require immediute !wymcnl in full, Lender shall give Borrower nollce of acceleraton.

The notice shall provide o period of not 1ess than thirty (30) duys from the dute the notice Is delivered or mulled within which

Borrower must puy a’l sums secured by this Security Instrument. [ Borrawer (ails to pay these sums prior to the expiration of

gﬂs perlod, Lender pay invoke any remedios permiticd by this Security Instrument without further notice or demand on
arrower,

BY SIGNINO BELOW, Buriavier accopts and agrees to the terms and covonants contained in this Adjustable Rate Rider.
WITNESS THE HAND(S) ANQ SEAL(S) OF THE UNDERSIONED.

Ao prie ), T a1t

ADJUSTARLE RATU RIDHR {3}
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23, Ritlers to this Security tnatrument. 10 one or more riders ure executed by Barrower and rocorded togethor with this
Sccutity Insteument, the covenants and ngreements of cach such rider shall be {ncorporated nto and shatl amend and
supplement tho covenunls und agreemonts of this Sccurity Insirumont as If tho rider(s) were a part of this Security Instrumont.

{Check applicable box(os))

0 Adjustable Rateo Rider ® Condominlum Rider o 1-4 Family Rider

e Graduated Puymant Rideor t Planned Unit Dovelopment Rider © Fixed Rale Assumpiion Rider
a Adjustablo Rate Assumpiion Rider & Othor(s) [spocily)

BY SIONINGO BELOW, Burrower, accopts and agroes to the torms and covenants in ihis Security Instrumont and in any
ridor(s) cxov:uted}y L recorded with it,

Stute of Yilnols
Coumtyof ____— } sSs ot A rrey, Th T

I, tho undersigned; ot éziury Public in and for sald County, in the Swto aforesnid, DO HEREBY CERTIFY thmt Hugh
S. Cummins II , Diaig A. Cummins®, personully kKaown to me 1o be the same person whose namens are subscribed 1o
the foregoing insteumcent, uppeareas before me this duy [n person, nnd acknowledyed that they sighed, sealod und delivered the
suld {nstrument as their freo ind Yoluriury net, for the uses and purposcs therein sot forth,

Olven under my hand and officia’ seul, this 28 gy of  Janaur

e ow AN -

\VM

“OFFHCIAL SEAL”
Comuniission Elqritdsh. Michaletto
Notary Public,
Will County A
My Commission Eapires 5/18/92 Iy,
4

A A AP N
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