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MORTGAGE J JAN 2 5 1991

ELMHURST

{1 IF CHECXED, THIS MORTGAGE SECURES FUTURE ADVANCES

'

THIS MORTGAGE is made this ___ 950 gay of __January 199t
between. the Mor[gagor JOSE D. GUZMAN AND HERMELINDA T. GUZMAN, HIS WIFE, IN JOINT
TENANCY (hereln “Borrower™), and the Mortgagee,
HOUSEHOQLD BANK F.S.B. __, . 8 corporation organized and
existing: under- the Jaws: of: UNITED STATES whose address is _3109-09 CERMAK ROAD

NORTH RIVY FRSIDE, IIL 60456 therein “Lender™).

The followinp soragraph preceded by a checked box is applicable:

(X WHEREAS. Berrower is indebted to Lender in the principal sum of U.S. $ 22001.18
which indebtedness is e-'iomced-bvaorrower‘s Loan Repayment and Security Agreement dated 01-19-91
and extensions and’ renc: wa's-thereo! therein “Note™), providing for monthly instaliments of principal and interest at the
rate specified in 'the Note (hzrein: “contract rate™) {including any adjustments to the amount of payment or the contract
rate'if that rate is variable) atid o'lier charges payablc at Lender’s addrgesgssslatcd above, with the balance of the lndcbledness

if not sooner paid, due and payabls on January 19, 1 .

0 WHEREAS, Borrower is indébled to Lender in the principal sum of $ N/A , Of 50 much
ihereof as:may be advanced. pursuant (v Burrower's Revolving Loan Agreement dated N/A and
extensions and rencwals thereof {herein *Note"}, providing for payments of principal and interest at the rate specified in
the Note thercin:"contracl.ralc”) mc!udmg snv adjustments to the amount of payment or the coﬁ/}ft rate ifithat rate is

- variable, providing l‘cr a crcdu timit sta(ed in i rincipal sum above and an initial advance of § s

. TO SECURE (o Lender the rcpayment of ti indebledness, including any future advances, evidenced by the Note.
with interest thereon at the applicable conlract rate lirCluding any adjustments to the amount of payment or the contract'f‘"
rafe if that rate is variabie) and other charges; the payrient of all other sums, with interesl thereon, advanced in accordance '::..
herewith to protect the security of this Morigage; and the ser'ormance of the covenants and agreements of Borrower heremf":,
contaiited, Borrower does fE' &tﬁ(morlgage. grant-and convry lo Lender the following described propertly located in Ihe%é

Cotirit - /s

otin yof - }}Utﬂﬁsuof Illinois: &

TAX PARCEL NUMBER: 19-24-203-021 P o &
9) (I N 598& !

~
w
p o

-

Lot 26 ‘IN -BLOCK 1 IN AVONDALE, A SUBDIVISICN OF THE e
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP
38 NORTH, RANGE’ 13, EAST OF THE THIRD PRINCIT}L

MERIbIAN. IN COOK COUNTY, ILLINOIS.

Ly EAL ESTATE
it ERVICES
v AE
"l t“l'
- nnG, HLEDRGT |
- RECOR‘DI TN
DEPT 01 ,; 1712'13, ,9,’ .
s
COUNTY RECDRDER

6351 SOUTH TALMAN AVENUE ) CHICAGO.‘
60629 IStreen) . (City)
{hercin *Property Address”™) and is the Borrower’s address.
tZip Code)

which has the address of

Hlinois _

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, logciher wuh said property lor the feaschold estate if this Morlgage is on a leasehold) are hereinafter relerred

to as-the “"Property.”

Barrower covenants that Borrower is I:iwfulljr seised of the estate hercby conveyed and has the right to morlgage, grant
and convey the Property..and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the titke to the Property against all claims and demands, sutucct to

encumbrances of record.
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11. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenonts and agreements herem contained
shail bind, and the rights hereupder shall inure 10, the respective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. Al covenants and agreemenis of Borrower shall be joint and several. Any Borrower
who co-signs this Mortpage, but does not execule the Nole, fa} is co-signing this Morigage omly 10 mortgnge, grant and
convey that Borrower's inlerest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommeodations with regard to the terms of this Morigage or the Note without that Borrower’s
consent and without releasing that Borrower or modilying this Mortgage as to that Borrower’s interest in the Property.

12. MNotice. Except for any notice required under applicable faw 1o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrawer

at the Property Address or at such other address as Borrower may designate by notice 1o Lender as pravided herein, and:

(b} any notice to Lender shall be given by centified mui) to Lender's address stated hercin or to such other address as Lender
may designale by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have
been given to Borrower or Lender when given in the manper designated herein.

3. Guverning Law; Severability. The state and local laws applicahle 10 this Mortgage shall be the laws of the jurisdiction
in which the Propenty is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the eveni that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflicr shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
10 1his end the provisions of this Mortgage and the Note are declared (0 be severable. As used herein, “costs”, “expenses™
and “anorneys’ Tees” include ali sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after reeardation hereof.

15. Rehabifitation Lo~ Agreement. Borrower shall fuifil} al) of Borrower's obligations under any home rehabilitation,
improvement, repair. or Otber iosn agreement which Borrower enters into with Lender, Lender, at Lender’s option, may
require Borrower to exccute and deliver 10 Lender, in a form scceptable v Lender, an assignment of any rights, claimg
or defenses which Borrower may neve against parties who supply labor, materials or services in connection with improvements
made ta the Property,

16. Tramsfer of the Broperty. (T Dorrower sells or transfers all ar any part of the Properiy or ap interest therein, excluding
(@) the creéﬂbn of a len or encumbrears subordinate o this Mortgage, (b) a sransfer by devise, descemt, or by operation

I of law upo"ﬁ'-,the death of a joint tenait, (o) the grant of uny leasehold interest of three years or less not containing an option
m‘_m purchasesjd} the creation of a purcliase (nonev.security interest for houschold applinnces, {e}a transier to a relative resulting
i rom the death of a Borrower, {1} a transfer wliere the spouse or children of the Borrower become an ownter of the property,
L‘a"tg) ] trans[gr resulting from a decree of dissolutizg of marsiage, legal separation agreement, or from an incidental property
2 Settiement-agreement, by which the spouse of the Borrower becomes an owner of the property, (h) a transfer innto an inter
vivos trustan which the Borrower is and semains o vcneficiary and which does not relate to a trunsfler of rights of occupancy
~ “in the property, or (i) any other transfer or dispositivsy r*escribed in regulations prescribed by the Federal Home Loan Bank
a.-'ﬁ'oﬂrd. Borrower shall cause to be submitted information Jequired by Lender to evaluale the transferee as if 4 new foan
were being made to the transferee. Borrower wilt contined (o be abligated under the Nate and this Mortgage uniess Lender
releases Borrawer in writing.

If Lunder does not agree 1o such sale or transfer, Lender may declare all of the sums secured by this Mortgage o be
immediaiety due and payable. I Lender exercises such option toacceizrate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereol. Such notice shall provide 2 poriod of not less than 30 days from the date the notice
ic nuatled or delivered within which Borrower may pay the sums daclarzd due. If Borrower fails to pay such sums prior
10 the expiration of such period, Lender may, without further notice or derrand on Borrower, invoke any remedies permiited
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coversuit and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upan Sorrower’s beeach of any covenant or
agreement of Borrawer in this Mortgage, including the covenants to pay when due »ay sums secured by this Mortgage,
Lender prior tu acceleration shall give notice to Borrower as provided in paraygrap’i A2 hereof specifying: {1 the breach;
{2} the action required to cure such breach; {3) a date, not fess than 10 days frem the (fate the notice is mailed (o Borrower,
by which such breach must be cured; and (4) that failure to cure such hreach on er befure «he date specified in the potice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judiciad prociieding, and sale of the Property.
The notice shall further inform Borrower of the right Lo reinstate after acceleration and the vighe o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower te aceeleration aw) foreclosure. 1f the breach
is not cured on or before the date specitied in the notice, Lender, at Lender's option, may dectard al \of the sums secured
by this Mortgage te be immediately doc and payable without further demand apd may forecluse this 7 rtpage by judicial
proceeding. Lender shall be entitled to collect in such proceeding 231 expenses of foreclosure, including, Fat uot limited te,
reasonable attorneys’ fees and costs of documentary cvidence, abstracts and tithe reports.

18. Borrower’s.Right ta: Reinstate. Notwithstanding Lender's acceleration of the sums secured by thss Jdongage due
to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce (nix Morigage
discontinued at any time prior 10 entry of a judgment enforcing this Mortgage if: () Barrower pays Lender ailsums which
would be then due under this Mortgage and the Nole had no acceleration accurred: (b Borrower cures all breaches of zny
other covenants or agreements of Borrower contained in this Mortgage, ) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, bui not limited to, reasonable atiorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property
and Borrower’s obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the abligations secured hereby shalt remain in full force and effect as if no accelesation
had ocecurred. )

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided ‘hat Borrower shall, prior to acceleration under paragruph 17 hereof, in abandonment
of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled 10 have a recciver
appointed by.a court. to enter upon, take possession of and manage the Property and to collect the rents of ihe Property
inclidting, those past due. All rents collected by the receiver shall be applied first (o payment of the cosis of management
of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums sceured by this Mortgage. The receiver shall be tiable to account only for those rents

actuaily received. -

»
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