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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS 131:6271304-703

-

This Mortgage (‘!Gecurity Instrument'’) isgivenon JANUARY 18 ,19 91
I‘thortgagor is KEVIN M. SZABO AND KAREN SZABO, HIS WIFE AND
ROBERT C. SZABO. MARRIED TO DEANNA M, SZABO

whose address is 14808 SQUTH PALMER AVENUE, POSEN, ILLINQOIS 60469

(*‘Borrower’"). This Security Instrument isgivento
JAMES F./MEUSINGER & CO., INC.

which is organized and existing under the lnws of! ILLINGIS : , and whose
address is 5161-67 WEST 111TH STREt", MWORTH, ILLINOIS 60482 .

£*‘L.ender’’). Borrower owes Lender the principal sumof
FIFTY EIGHT THOUSAND TWO HUNDRED AND/}3/100-~

Dollars(U.S. $ 58,200.00

This debt is evidenced by Borrower’s note dated the same date as tlm Sesurity Instrument (“*Note’’), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuable or FEBRUARY 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and '-ll
renewals, extensions and modifications; (b) the payment of all other sums, wi h interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrow#:'s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgogr. grant and convey to Lender the
following described property located in COo0K County, inois:

LOT 21 IN BLOCK 2 IN THE SUBDIVISION OF THE EAST 10 ACRES OF THi NORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 12, TOWNSHIP 36 NOFih,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF RECORDED JUNE 17, 1954 AS DOCUMENT NUMBER 15936205 IN COOK COUMTY,
ILLINOIS.

PERMANENT TAX NO: 28-12-440-012

which has theaddressof 14808 SOUTH PALMER AVENUE POSEN
[Street) [City)
Ilinois 60469 (**Property Address’’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is I.,xwfuily seized of the estate hereby conveyed and has the right to mortgage,
erant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands; subject to-any encumbrances of record.

O
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(n) Defuult, Lender may, except as limited by regulations issued by the Secretary in the case of payment defuults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument prior to or on
the due date of the next monthly payment, or

(ii) Borrower detaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immedinte payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantee does 5o occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(¢) No Walver, If circumstances occur thut would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulatlons of HUD Secretary. In many circumstances regulations issued by the Secretary will Himit Lender's cights, in
the case of payment defaults, to require itnmediate payment in full and foreclose if not paid. This Security Instrument does
not unuthorize accelerution or foreclosure il not permitted by regulations of the Secretary,

10. Reinstutement. Borrower has & right to be reinstated if Lender has required immediate payment in full because of
Horrower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applies even after foreclosure
proceedings are izstituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s vcoount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs ards reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not requirsd ‘mmediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement 4fte: the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a curtvir Tureclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iil) reinstatemeni wiil.adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Fortearance By Lender Not & Wailver. Extension of the time of payment or modification of
amortization of the sums secured by tiias Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability ol the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings aguainst any suciessocin interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Inst7ument by reuson of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lesaer in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevsral Liabllity; Co-Signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors ana assigns of Lender and Borrower, subject to the provisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint ans scveral. Any Borrower who co-signs this Security Instrument but does
not exccute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) issiat personally obligated to pay the sums secured by this Security
fnstrument; and (c) agrees that Lender and any other liorrcwer may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security [nsicemant or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Jastrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. T'.e aotice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lradr r shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower, Any autice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as providrd in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Feceral law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sectrity Justrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrumzar-or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrainv:nt and the Note are declared to be
severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security lnstriiment,

16. Assignment of Rents, Borrower unconditionaily assigns and transfers to Lender all the renis and ravenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs rach jenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Bori owe.'s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of *ae roperty as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and 70t an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as ivvcies for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect niid receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's ngent
on Lender's written demand to the tenunt,

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shull not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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