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MORTGAGE T eazax

? 1991. The mortgagor 1is M;lbflég PADILLA

¢1904C 1O

THIS MORTGAGE ("Security Inatrument®)
N

AND SOLEDAD PADILLA HUSBAND _AND WIFE

("Horrower”)., Thia Security [nstrwnent is given to METROPOLITAN FINAHCIAL MORTGAGE CORPORATION, which ia
organized and existing under thoe laws of Minnesota, and whose addresa is 425 ROHRER REET _KORTH ST, PAUL, HMH 5510}

is given on
D_LEOBARDO

¥

{("Lendor"), Borrower owes Lender the principal sumn of FLF ME_THOUSAND __and no/100 Dollars (U.S. S 5$),000,00), Thia
debt is ovidencoed by Borrower's note datod the same date as this Security Instrument (“Hote“), which provides for monthly
paymenta, with theo full debt, if not paid earlior, due and payasble on the first day of PEBRUARY, 2021. This Sacurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtonsions and modifications; (b) the payment of all other sums, with interest, advanced under parasgraph 7 to protect the
socurity of thia Lucurity Inatrument; and (c) the performance of Borrower's covenants and agroements under this Seocurity
Instrumont and *i.2 Hote, For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following deacribed

propurty located 1a CO0K County, Illinois:
LOT 9 1M BLOCK 34 (M <RTDERICK Il, BARTLETT'S CEMTRAL CHICACO, BEING A SUBDIVISION OF THE SOUTH KAST 1/4 OF SECTION & AND
E_13_EAST OF THE THIRD PRINCIPA 1D}

THE HORTH EAST 1/4 AiD L% _SOUTH EAST 1/4 OF SECTIOH 9, TOWNSHIP 04 NORTH, RANG 53 {CIPAL MERIDIAM
IN COOK COUMTY, TLLIMO!,, P I M. 19-09-205-009-0000

which has the address of 4215 & LAPORTE CHICAGO, - UETT ) 315.00
{Struat) (City) - fiedoé i T1/23/91 1633600

Tllinola 60638 ("Property Addroas™); . CRE T I R S Tty e IR o DR o B R~
{24p Codn) - COOR TOUNTY RELOROER

TOGETHER WITH all the improvemer.ts now or horeaftor orected on tho property, and all easemonts, rights, appuctonancas,
ranta, royaltles, mineral, oil and ges ci hts and profits, water rights and stock and all fixtures now or horeaftor a part
of the proparty, All replacements and additions ahall alao be covered by this Security Instrument., All of the foregoing
is referred to in this Securlty Instrument as the "“Property."

BORROWER COVENANTS that Borrower is lafully: seized of the estate hereby conveyed and has the right to mortgage, grant
and convay the property and that the Property ia unencumberad, except for encumbrancoes of record. Borrower warrants and
will defund gonerally the title to the Preperty rsulnat all claima and demands, subject to any encumbrances of record,

TH1S SECURITY INSTRUMENT combinues uniform covensats for national use and non-uniform covenants with limited variations
by Juriadiction to constitute a uniform accurity inas .rument covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agr e az follows:
. Payment of Principal and Interost; Propaymont an! Lato Charges. Borrower shall promptly pay when due the principsl
of and interest on the debt evidenced by the Note and any p.epnyment and late charges duoe under the }Note,

2. Funds for Taxes and Inaurance. Subject to applicable ’a» or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, +vatil the Hote ia paid In full, a sum ("Funds") equal to
onu-twelfth of: (a) yearly taxes and asscaaments which may a%*al’ priority over this Security Instrument; (b) yearly
loansehold paymonts or ground rents on the Proporty, if any: (c¢) yiar'y hazard insurancoe premiuns: and (d) yoearly mortgage
insurance premiums, {f any. Those f{toms are called "escrow items." Lracdus may estimate the Funds due on the basis of current
data and resasonable estimates of future ascrow jtems.

The Funds shall be held in an institution tho deposits or accoun/z of which are inaured or guaranteed by a fedoral
or state agoncy (including Lender 1f Londer {s such an inatitution). Londer <i;:all apply the Funds to pay theo oscrow items,
Lendur may not charge for holding and applying the Funds, analyzing the accoint ¢r vorifying the oacrow items, unless Lender
puys Borrower intereat on the Funds and applicable law permits Londer to mike nrvch a charge, A charge assessod by Londer
in connection with Borrowor’s entering into this Security Instrument to pay the .o~% of an {ndepundent tax reporting service
ahall nut be a charge for purposes of the precueding suntence. Borrower and Lend i ray agreo in writing that interest shall
be pald on the Funds. Unless an agreemont is made or applicable law requires inti rest to be paild, Lendur shall not be
required to pay Borrower any interest or earnings on the Funds, Lender shall give Lo Borrower, without charge, an annunal
accounting of the tfunds showing credits and debits to the Funds and the purpoae for *‘nicn each debit te the Funds was made.
The Funda are pledged as additional security for the swns secured by this Security [nstownoent,

I[f tho amount of the Funds held by Londer, together with the future monthly paymante of Funds payable prior to the
duo datuas of the oscrow ltems, ahall exceod tho amount requlired to pay the escrow ltema :nan ruo, the oxcuss shall be, al
Horrowar's option, eithor promptly repald to Borrower or credited to Borrower on monthly parumonis of Funda. If the amount
of the Funds held by Lenidar is not sufficlent to psy the escrow ltamns when due, Borrower shall pay to Lender any amount
nacassary to make up the deficiency in one or more payments as roquired by Londer.

Upon payment in full of all sums securod by this Security Instrument, Lender shall promp’Liy -efund to Borrowar any
Funds hold by Londer, If under paragraph 19 the Property is sold or acquired by Lendor, Lender a%all apply, no latar than
imnediately prior to the anle of the Property or its acquisition by Londer, any Funds held by lunior at ths time of
application as a credit against the sums sacurod by this Security Instrument,

J. Applicatlion of Paymunta., Unleas applicable law provides otherwise, all payments roceived by Lentur under paragraphs
1 and 2 shall bo applied: first, Lo late charges due under the Note; socond, Lo prepaymont charges Jue under the Hote;
third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4, Chargon; Lionn., Borrower shall pay all taxes, assessments, charges, Cines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, Lf any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i{f not paid in that manner, Borrower shall pay thom
on time directly to the person owed payment. Borrower shall promptly furnish ta Lender all noticas of amounts to bo paid
under this paragraph., 1f Borrower makos thoss paymonts directly, Borrower shall promptly furnish to Lendor receipts
ovidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agruas in writing to thao payment of the obligation mecured by the lien in a manner acceptables to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
oporats to prevent the enforcemont of the Lien or forfelture of any part of the Property;: or {(c)} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrowsr shall sattsfy the lion or taks one or more of the actions sut forth above

within 10 days of the giving of notige,
5TV
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%, Haxard Tasucance, Borrower shall keap the lmprovaemants now existing or horvafter orected on the Property f{naured
agninst loas by fire, hazarda included within the term “extended covarage” and any othor hazards for which Lunder rogquires
tnsurance. This {nauranco shall Lo matntained tn the amounts and for the periods that Lender raquires, The inaurance carvier
providing the tnsurance shall be choaen by Borrower subject to Londor's approval which ashall not be unreasonably withhoeld,
All lnaurance policina and ranawals shall be acceptable to Lender and shall include a standard mortgage clause. Lander shall
have the right to hold the policles and ronewala. 1f Londer requires, Borrower ahall promptly glve to Lander all receipts
of paild premiwns and renewal notices, In the eveni of loas, Borrower shall give prompt notice to the inaurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied tLu restoration or repair
of the lroperty damaged, Lf tho restoration or repailr is oconomically foasible and Lender‘'s aecurity iz not lussened. If
tho reatoration or ropatr !s not ecanomically foasible or Lender’s aeccurity would be lessuned, the insurance proceuds ahall
he appllod to the sums socured by this Security Inatrument, whether or not then due, with any excess paid to Borrower. If
Borrawer abandons the Property, or does not answer within 30 days & notlce from Lender that the insurance coarrier has
offered to sottle a claim, then Lender may collect the insurance proceocds, Lender may use thoe proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not thon due. The 30-day pariod will begin whon
tho notice ia given,

Unloss Londer and Borrower otherwiso agree in writing, any application of proceeds to principal shall not extend or
postpone the due date af the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrowoer's right to any inaurance policies and proceeds resulting
from damago to the Propezty prior to the acquisition shall pass to Lender to the extant oL tho sums secured by this Security
Instrumant immediately prior to the acquisition.

6. Prosarvation and Maintenance of Property; Leoascholds, Borrower shall not destroy, damage or substantially changae
the Property, allow tho Property to deteriorato or commit waste., If this Security Instrument ia on a leasehold, Borrower
shall comply with thu provisions of tho lLease, and Lf Dorrowar acquires fes title to the Property, the leasehold and faa
title shall not rLurge unless Lendur agreos to the merger in writing.

7. Protoction »f Londer's Rights in tho Property; Mortgage Insurance, If Borrowar faila to perform tha covenants and
agreements contajied in this Security Instrument, or there i{s a legal proceeding that may significantly affect Londer's
rights in the Prope.cy (such as s proceeding in bankruptcy, probate, for condemmatiocn or to enforco laws or regulations),
than Lender may dL r.io. pay for whatever is noceasary to protect the value of the Property and Londer's rights in the
Proporty., Lender's a:tiuns may include paving any sums secured by a Lien which has priority over this Security Instrumant,
appearing in court, pay/ng reasonablo attornays’ fees and ontering on the Property to make repairs. Although Lender may
take action under this Pa avcaph 7, Lunder does not have to do so,

Any amounts disburses by Lender under this paragraph ? shall become additional dobt of Borrowsr swecured by this
Security Inatrumeont. Unleas uci:trower and Lender agroe to otheor terms of payment, thoese amounts shall bear intersst from
the date of disbursemont at th’ Nota rats and shall be payable, with interest, upon notice from Lendar to Borrower
recuesting payment,

If Londer required mortgage irsurance as a condition of making the loan secured by this Security Instrument, Borrowor
shall pay the promiums roquirei-co maintain tho insurance in effect until such time as the requirement for the insurance
torminatas in asccordance with Borrowusr's and Lender’'s written agreement or applicable law.

8, Inspection. Laender or its agunt m v maks reasonable ontries upon and inspections of the Property. Lender shall give
Borrowar notice at the time of or prlor to an inspoction specifying reasonable cause for the inspoction.

9, Condomnation. Thu procesds of any aword or clalin for damages, direct or consequential, in connaction with any
condamnation or othar taking of sny part ol the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the eveni of a total taking of the Prupe-ty, the procecds shall bo appllied to the sums aocured by this Security
Instrumont, whether or not then dum, with any er.ir=as pald Lo Borrower. In tho ovent of a partial taking of tho Property,
unloss Borrowor and Londer otharwise agree in wiiti g the sums secured by this Security Instrument shall be roduced by
tho amount of tho proceeda multiplied by the followviig {raction: (a) the total amount of the sums secured immediately befors
Lhannklng. dividud by (b) the fair market value of cieo Property immediately bofore the taking. Any balance shall be paid
to Borrowsr,

If the Property ia abandonod by Borrowaer, or {f, affer notice by Leonder to Borrower that tho condomnor offers to mako
an award or settle a claim for damages, Borrower fails .0 respond to Lender within 30 days aftor tho date the notice is
glven, Lender ia authorized to colloct and apply the priceuds, at its option, either to rustoration or repair of the
Proparty or to the sums ascured by this Security Instrument, wiether or not then due,

Unloas Lender and Borrower otherwise agreue in writing, an’ application of procseds to principal szhsll not extend cr
poatpons the due date of the monthly paymonts referred to in pLarigraphs 1 and 2 or change the amount of such paymants,

10. Borrower Not Released; Forbearance By Lender Not a Waive., Txtonaion of the time for payment or modification of
wnortization of the sums secured by this Security Instrument grantrd _y Lender Lo any successor in intorest of Borrower
shall not operate to release the liability of the ariginal Borrower o. Birrower's successors in interast., Londer shail not
e required to commance procoedings against any aucceasor in interest o7 rafuse to axtend time for payment or otherwise
modify amortization of the suma aecured hy this Security luatrument i, roano~.of any domand made by the original Borrower
or Borrowar's nuncusaora in interest, Any forbearance hy Lender in exerci ing any right or remudy ahall not be a waiver
of or precluds the exorcise of any righbk or romedy.

11. Sucuessors and Anslgnes Bound; Jolnt and Several Liabllity: vo-siqivca, The covenants and agroements of this
Security Inatrument shall bind and benoefit the auccesaors and asaigns of Lenue. and Horrower, subjuot to Lhe provisions
of paragraph 17, Uorrower's covenants and agreemonts shall be joint and suveral. apy Borrower who co-slgna thia Securlty
Instrument bul dous not execute the Note: (a) is co-signing this Security lnatrurent only to Mortgasge, grant and convey
that Borrawer's tnterest in the Property under the torms of this Security Instrumen” (b} is not porsonally obligatoed to
pay the sums securad by this Security Inatrument; and (c) agrees that Lendor and any othur Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terma of this Security Inttiument or the Noto without that
Barrowor's consent.

1Z. Loan Chargun, 1f the loan secured by this Security Instrument is subject to a Law whi.in asts maximun loan charges,
and that Law is finally i{ntorpretod so that tho lutarest er othor loan chargus collected or to b) collacted in connection
with the loan excaed the pormitted limits, then: (a) any such loan charge shall bo reduced by the ‘ursunt necessary to reduce
the charge to the pormitted limit; and (b) any aums already collected from Borrower which excaered parmitted limits will
be refunded to Borrower, Laender may choose to make this refund by reducing the principal owed und.r Lhe Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will bu treated as a par/ i i propayment without
any propayment. charge under the Note,

13, Logislation Affecting Lender's Righta, If enactment or expiration of applicable laws has the /7foct of rondering
any provision of the Note or this Security Instrument unenforceable according to ita terms, Lendar, at ' its option, may
vroquire imnediate payment in full of all suma sucured by this Security Inatrument and may invoke any rumodies permittod
Ly paragraph 19, 1f Londer exerclses this option, Lander shall take tho steps spocified in the aecond parasgraph of paragraph
17.

14, Notlcen, Any notice to Borrowur provided for in this Socurity Inatrumont shall be given by delivering it or by
matltng tt by firat class mail unluss applicable law requires use of another method, The notico shall be directed to the
Property Address or any othor address Dorrower designates by notice to Londer. Any notice to Lender shall be given by first
class mail to Lender's address statoed herwin or any othar addreas Lender designatea by notico to Borrower. Any notice
provided for tn this Security Instrument shall be deomec to have been given to Borrowar or Lander whan given as provided
in this paragraph.

. Caverning Law; Sovorability. This Security Inastrument shall he governed by federal law and the law of the
Jurisdiction {n which the FProperty ila located, In the ovent that any provision or clause of this Sacurity Instrument or
thia Note conflicts with applicable law, such conflict shall not affect other provisiona of this Security Instrumant or tha
Note which can he given affect without the conflicting provision. To this end the praviasiona of this Socurity Inatrument
and the Hote are declared to be severable.
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16. Horrower's Capy. Borrower shall be given one conformed copy of the Noto and of this Socurity Inatrument.

17. Transfer of the Property or a Beneficial Interost in Borrower. If all or any part of the Property or any interest
in 1t is sold or tranafarred (or if a beneficlal interaat in Borrower ia sold or tranaferred and Borrower is not a natural
person) without Lender's prior written conaent, Londer may, at its opktion, roquire immnediate payment in full of all suns
sucured by this Saecurity Inatrument, Howeveor, thias option shall not be oxercisad by Lendar if oxercise iz prohibited by
fodural Law as of tho date of thia Security Instrument,

1€ Londer vxercises this option, Lundor shall give Borrower notice of acceleration., The notice shall provide a period
of not loass than 30 days from the date the notica is delivered or mailed within which Borrower muat pay all sums sacured
by this Security Inatrument, I¢ Borrower failas to pay these sums prior to tho expiration of this period, Lender may invoke
any remnedies permitted by this Security Inatrument without further notice ar demand on Borrower,

18, Borrower's Right to Roinatate., If Borrower meots curtain conditions, Borrower shall have the right to have
onforcemunt of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or asuch other poriod
a3 applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumaent; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrowar:
(a) pays Loender all sums which then would bo due under this Security Instrument and the Note had no acceleration ocsurrod;
(b) cures any dotault of any othor covenants or agreoments; (c) pays all expenses incurred in enforcing this Security
Inatrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Londer may reasonably
requiro to assure that the lien of this Security Instrumont, Londer's rights in the Property and Borrower's obligation to
pay the sums msecured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligationa sacured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NOM-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

19. Accoloration; Romedivs. Lender shall give notice to Borrower prior to accoleration following Borrower's hroach
of any covenant or-agreement i{n this Security Inatrumont (but not prior to asceloration under paragraphs 13 and 17 unlons
applicable law priviles otherwisoe). The notice shall apecify: (n) the default; (b) the actlon required to cure the dofnult;
(c) & date, not luss than 30 days from the date the notice is given to Borrownr, by which the dofault muat be cured; and
(d} that fatlure to rure the default on or before the date specified in the notice may result in acceleration of the nums
sacuted by this Secari*y Instrumoent, foreclosure by judicial procoeding and sale of the Property. The notlice shall further
inform Borrower of tloe right to roinatate after acceleration and the right to assert in thoe foroeclosurw proceading tha
nonexistenco of a defusy’ or any other defonse of Horrowoer to acceleration and foreclosure, If the default is not cured
on or before tho date Zpecifiod in the notice, Lendor at its option may roquire immodiate payment in full of all aums
socurud hy thia Security inatrument wlithout furthar demand and may foreclose thia Security Instrument by Judicial
procuading. Londor ahall by vabitled to collect all expenson incurred in pursuing thoe rumnediea provided in thia paragraph
19, including, but nol Limite Lo. reanonable atborneya’ feuea and costs of Litle evidence,

20, Lovdor in tossession, Jpin acceleration under paragraph 19 or abandonmont of the Property and at any time prior
to the explration of any pericd of redemption following Judicial sale, Lender (in person, by agent or by Jjudicially
appolnted recelver) shall be ent!lled Lo anker upon, tako posssesalon of and manage the Proparty and to collect the ronts
of the Property including those past div, Any rents collected by Lender or the receiver shall bo applied firat to paymant
of the costs of management of tha Propirt’ ».d collection of rents, including, but not limited te, receiver's fous, premiuma
on receiver's bonds and reoasonable atuorciioye' fees, and then to the sums secured by this Security Instrument.

21. Roloane, Upon payment of all sumsr cocured by this Security Inatrument, Lender shall release this Security
Inatrument without charge to Borrower, Borrower shall pay any recordation coats,

22. HWalver of Hlomostoad., Borrowar wailtea all right of homostoead exomption in the Property,

23, Ridors to thins Socurity Instrument., 7 Gny or more ridors are sxocuted by Borrower and recorded togethor with this
Security I[nstrument, the coveanants and agroenen’s of wach sauch rider shall be incorporated into and shall amend and
supplement. the covenants and agroements of thia Gecurity Instrument as L{f the rider(s) were a part of this Socurity

Instrument.. (Check applicable box(es))

{ ] Adjustable Rate Ridexr [ ! Condom’/niun Rider { ) 2-4 Family Rider
{ | Graduated Payment Rider [ ] Planned Uit Development Ridor

1 1 Other(s) (specify)

BY SIGNING BELOW, Borrowur accopta and agrees to the torma and covenast! eontained in this Security Inastrumont and in any

rider(n) executed by Borrower and recorded with it.
L]
; e oy

VAR / -llorrovor

felda ytseal)

SOLEDAD PADILLA -lorrower

S

e serms. If

>

; A/ tSal)
LEOBARDO M JALZED SALCEDO ~Borrowar
LR Se Lums.

(Se..1)

“Boerrowar
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@ ,ﬁg/ STATE OF ILLINOIS, COOK County ss: *SALCEDO
the undersigned . a Notary Public in and for sa unty, and Stata, DO UEREBY CERTIFYTHAT
D HOLEDAD FRAND W s , WO ARE

ELEAZAR AL g
peracnally known to me to be tho samo person(a) whoasc name ARE subacribed to the forogoing Inatrument, appearocd baforo me
this day in person and acknowledged that THEY signed and deliversd the said Instrument as THEIR free and voluntary act,

for the uses and purposes theroin set forth,

GIVEN under my hand and officlal Seal this 17¢th

§ " OFFICIAL SsgEaAL »
My commission expices: RAFAEL F“OS RODR,GUEZ

NOTARY PUBLIC, STATE OF jLLINGES
MY COMMISSION EXPIRES 3/
AR

This instrument was prepared by ME 1000 East Woodfield Road, Suite 240,
Schaumburg, IL 60173,

(Space Bolow This Line Reserved For Lender and Recorder)

Record and Return to:
METROPOLITAN FINANCIAL MJURTJAGE CORPORATION
1000 E. Woodfieold Road, Sai'a 240
Schaunburyg, IL 60173

6209€016

Pago 4 of 4
ILLINOIS~ Single Family Form 3014 (12/83)
FNMA/FHLMC Uniform Instrument CLDOC927 (3/90)




UNOFFICIAL COPY




