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L#20-603727-9 MORTGAGE

THIS MOR¢GAGE (**Security Instrument’”) is given on December 3,
1990  The mongagar is LIOR CORESH and RUTH CORESH , HUSBAND AND WIFE
{**Borrower™), This Security Instrument is given to
_IBERTY FEDERAL SAVINGS BANK which is organized and existing
under the luws of The United States of America . and whose address is
%739 N. Lincoln Avenue, Chicaao. illinois 60659 (“*Lender'’).
Borrower owes Lender the pricCipal sum of  Sixty Eight Thousand and 00/100
Dollars (U.S. % 68,000.00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security lestounent C*Note™). which pravides for monthly payments, with the full debt, if not
paid curlier. due und payable on  Jawanry 1, 2006 This Security Instrument
secures 1o Lender: (w) the repayment of thegeht evidenced hy the Note, with interest, and all renewals, extensions and
muodifications: (h) the payment of all other {ums. with interest, advunced under purugeaph 7 to protect the security of this
Security Instrument: and (¢} the performanee 0F Borrower’s covenunts und-ngreements under this Sceurity Instrument and
the Note. For this purpose. Borrower does herety ravrigage., grant and convey 1o Leader the following described property
located in COOK County, illinois:

THE WEST 18.50 FEET OF THE EAST 5%.67 FFLZT OF THAT PART OF LOTS THREE (3), FOUR
(4), FIVE (5), AND SIX (6) TAKEN AS A TRACYT-(EXCEPT THAT PART THEREOF TAKEN

FOR WIDENING OF CICERO AVENUE) LYING SOUTH O A LINE DRAWN AT RIGHT ¢HQL$SEFRdh
A POINT IN THE EAST LINE OF SATD PRACT. 60.1( FFEP SOUTH OF THE NORTH EAST’
CORNER 'PHEREOF, TO A POINT IN PHE WEST LINE Or/SAID TRACT, 59.76 FEET SOUTH OF
HE NORTH WEST CORNER THEREOF, ALL IN BLOCK FIFWEZN (15) IN THE BRONX BEING

A SUBDIVISTON OF PART OF THE SOUTH EAST QUARTER (1/4) OF SECTION SIXTEEN (16),
TOWNSHIP FORTY-ONE (41) NORTH, RANGE THIRTEEN (13) BAGT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :
PTN#10-16-423-055
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which has the address of 8944 - SKOKIE: 'BLVD‘\' UNIT #B

Hlinois . (' Property Address™ n
12 4}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also-be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered., except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property. against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited sariations by jurisdiction to constitute a uniformsecurity instrument covering real property.

" ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENTY E ;0’>< J é 3 /é
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. lInspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tune of or prior to an inspection specifying reasonable cause for the inspection.

9, Cundemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned snd shall be paid to Lender

(n the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrutient, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is <uthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secdred by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due due of the tonthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10. Borrowes"»5t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorfieazien of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalllni! operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borraer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoeaercise of any right or remedy.

11. Successors and Assigns B2a24; Joint and Several Liubility; Co-signers. The covenants and agreements of
this Security tnstrument shall bind and Senefirthe successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and/agre:ments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: @0 isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest i the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and () sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with réeard to the teems of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Steurity Instrument is subject to @ law which sets maximum loan
charges, and that law s finally nterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan eaceed the permutted limits, then( (8, any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) apy sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chuasetia maKe 'this refund by reducing the principal owed
under the Note or hy making a direct payment to Borrower: 1 a refans peduces principal, the reduction will be trented as a
partial prepuyment without any prepasment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment o/ -expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablz according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securivy Insrument and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take the's'cps specified in the second paragraph of
paragraph 17.

14. Notices.  Any notice ta Borrower provided for in this Security Instrumant anall be given by delivering it or by
mailing tt by first class mail unfess applicable faw requires use of another method.“The motice shall be directed to:the
Property. Address or any other address Borrower designates by notice ta Lender. Any notic to Lender shall be given by
first cliss mail to Lender's address stated herein or any other address Lender designates by woticeto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this puragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federais72 and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity Instrument or the
Note conflicts with applicable law, such canfliet shall not affect other provisions of this Security Inst{unient or the Note
which can be given effect without the conflicting pravision. To this end the provisions of fhis Security Invizument and the
Note are declared 10 be severable. : ]

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Benaficial Interest in Borrower. [T all or any part of the Property or any
interest it is sold or trunsferred (or1f a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent. Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Sccurity Instrument.

It Lender eaercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3¢ days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appheable law may speaify for remnstatement) before sale of the Property pursuunt 1o any power of sale contained in this
Security [nstrument: or (b) entry of a Judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: (hy cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, ncluding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or [7.
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KNOW ALL MEN BY THESE PRESENTS, that

Lior Coresh and Ruth Coresh, husband and wife

of the Village of Skokie , County of Cook . and State of Illinoils
in order to secure an indebtedness of Dollars

($ 68,000.00 ), executed a mortgage of cven date herewith, mortgaging to
LIBERTY FEDERAL SAVINGS BANK

hereinafter referred to as the Mortgagee, the following described real estate:
The west 18.50 feet of the east 53.67 feet of that part of lots 3, 4, 5 and 6 taken as a tract

(except that part therveof taken for widening of Cicero avenue) lying south of a line drawn at
right angles from a point in the east line of said tract. 60.11 feet south of the north

east corner thereof, to a point in the west line of said tract, 59.76 feet south of the north
west corner thereof, all in block 15 in the Bronx being a subdivision of part of the south
east quarter (1/4)/0f section 16, township 41 north, range 13 east of the third principal
meridian, in Cook’ Ceanty, I[1linois. PIN# 10-16-423-055

and. whereas, said Mortragee is the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, inGrd.r to further secure said indebtedness, and as a part of the consideration of said transaction, the
undersigned hereby assign, transfer and set over unto said Mortgagee, and/or its successars and assigns, all the rents now due
or which may hereafter become dide under or by virtue of any lease, either oral or written, or any letting of, or any agreement
for the use or occupancy of any puadt of the premises herein described, which may have been heretofore or may {;c creafler
made or agreed to, or which may ve/made or agreed to by the Mongagee under the power herein granted, it being the inten-
tion hereby to establish an absoluic transfer and assignment of all such leases and agreements and all the avails hereunder
unto the Mortgagee and especially those'ceitain leases and agreements now existing upon the property hereinabove described.

The undersigned do hereby irrevocably appoint the Mortgagee the agent of the undersigned for the management of said
praperty, and do herehy authorize the Mortgagee to let and re-let all said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in connection with said premises in its own name or in the name(s) oi the under:
signed, as it may consider expedient, and to maxeauvch repairs to the premises as it may deem proper or advisable, and to do
anything in and about said premises that the undersipnad might do, hereby ratifying and confirming anything and everything
that the Mortgagee may do.

It is understood and agreed that the Mortgagee <aill have the power to use and apply said avails, issues and profits
toward the payment of any present or future indebtedness oriicbility of the undersigned to the Mortgagee, due or to become
due, or that may hereafter be contracted, and also toward the puyment of all expenses for the care and management of said
premises, including taxes, insurance, assessments, usual ana-cuziomary commissions to a real estate broker for leasing said
premises and collecting rents and the expense for such attoine;s, agents and servants as may rcasonably be necessary.

It is further understood and agreed, that in the event of the exersisz of this assignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per/menth for each room, and a failure on the part of the
undersigned to promptly pay said rent on the first day of each and every’'month shall, in and of itself constitute a forcible entry
and detainer and the Mortgagee may in its own name and without any notice or demand, maintain an action of forcible entry
and detainer and obtain possession of said premises. This assignment anz’power.of attorney shall be binding upon and inure
10 the benefit of the heirs, executors, administrators, successors and assigns o the parties hereto and shall be construed as a
Covenant running with the land, and shall continue in full force and effect until =4l of the indebtedness or liability of the
undersigned to the said Mortgagee shall have been fully paid. at which time thisassignment and power of attorney shall : -
terminate. ta
It is understood and agreed that the Mortgagee will not exercise its rights under tiris Assignment until after default in any o
payment secured by the mortgage or after a breach of any of its covenants. “33

The failure of the Mortgagee to exercise any right which it might exercise hereunder shai! not be deemed a waiver by the "93 .
Mortgagee of its right of exercise thereafter. &

IN WITNESS WHEREOF, this assignment of rents is exccuted, sealed and delivered “his 'N
day of A.D.. 19 A
"

Lo (omm— (SEAL {p.c,(/-é/\ CCW?’ < - (SEAL) ’:.

Lior Coresh Ruth Coresh

{SEAL) (SEAL)

STATE OF Illinois |

COUNTY OF Cook ;oSS

and for said County, in the State aforesaid, DO HEREBY CERTIFY THA'T
llor Coresh and Ruth Coresh, husband and wife

I, the undersigned, a Notary Publicin

personally known to me to be the same person(s) whose name g subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal, this 3rd December

“OFFICIAL SEAL"”
Patricia Flynn
Notary Public, State of tllincis
My Commission Expires 4
S F /GWL@R LIBERTY FEDERAL SAVINGS BANK
MAIL S700 N. Lincoin Avenue
TO: Chicago, Ill. 60659

This instrument was prepared by Thomans J. Garvey, Attorncy for Liberty Federnl Snvings Bank, 5700 N. Lincoln Ave,, Chicago, 1L 60659

My Commission Expires

Raidider O Kiee BoX
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